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Preface

The National Treasury Administration (NTA) is in charge of the revenues and
expenditures of the National Treasury and the administration of relevant affairs. Its
missions cover a wide range of activities in relation to the preparation of revenues of the
central government budget; the formulation of treasury and debt policies; the management
of treasury disbursement and government-owned shareholdings; the supervision of local
government finance and the public welfare lottery; the administration of tobacco and
alcohol as well as the investigation and seizure of illegal tobacco and alcohol products.

In reviewing the work performed in 2021, the NTA, under the guidance of the
fiscal policy of the Ministry of Finance (MOF) and the joint efforts of all colleagues,
amid the impact of the COVID-19 pandemic, completed a number of major tasks. In
treasury affairs management, we have been active in raising funds to support national
construction and government administration. According to the implementation results of
the 2021 Central Government General Budget edited by the National Audit Office, the
annual revenue was NT$2,387.0 billion and the surplus between the annual revenues and
expenditures was NT$297.9 billion, which has remained above NT$100 billion for four
consecutive years. In raising funds for the 2022 Central Government General Budget, the
amount of the annual revenues drawn was NT$2,267.0 billion. In treasury disbursement
management, various advanced measures and innovative value-added services for
payment operations have been promoted to provide better and more convenient electronic
treasury payment operations, streamlined administrative operation procedures, enhanced
efficacy of the Treasury fund payment, and achieve the policy goals of reducing
government expenditure and implementing e-government. The drills for relevant
emergency management for the National Treasury’s centralized payment operations were
held to ensure Treasury payment services without interruption.

In terms of debt management, the ratio of the central government outstanding public
debt with a maturity of one year or more to the average GDP of the previous three years
declined from 36.3% in 2012 to 30.0% in 2021. Compared to the statutory debt limit

of 40.6%, there remains a 10.6% borrowing capacity for additional fiscal measures in



the future. Meanwhile, the NTA controlled and managed the debt of local governments
according to the “Hierarchical Management Mechanism for Municipality and County
(City) Government Debts.” 1In 2021, the overall ratio of debt of special municipalities
remained stable while the overall ratio of debt of counties (cities) started to go down
gradually. In 2021, the final audit accounts for counties (cities) outstanding public debt
with a maturity of one year or more were NT$138.5 billion, decreasing by NT$29.4
billion, NT$25.1 billion, NT$20.8 billion, NT$17.3 billion, NT$13.2 billion, NT$10.7
billion and NT$7.3 billion compared to that of years 2014, 2015, 2016, 2017, 2018, 2019
and 2020 respectively, indicating substantial debt reductions in the seven consecutive
years.

As to the administration of tobacco and alcohol, for the purpose of improving
its efficacy, the NTA made amendments to regulations related to tobacco and alcohol
administration as well as performed hygiene inspection of the imported alcohol, and
continued to investigate and seize illegal tobacco and alcohol products, aiming to protect
the rights of consumers and the health of the public. The NTA also implemented the

“Development Plan on Certificated Alcohol Industry” to further assist the development
of the domestic alcohol industry.

As to government-owned shares management, the 2021 board directors’ elections
of Mega Financial Holding Co., Ltd., First Financial Holding Co., Ltd., and Taiwan
Business Bank Ltd. were held successfully. The NTA worked hard to gain widespread
support to win seats to ensure that the interests of government-owned shareholdings are
well-protected.

With regard to continually reinforcing the management of the issuance and
distribution of surplus of the Public Welfare Lottery, the sales amount of the Public
Welfare Lottery has reached NT$132.8 billion, and the surplus amount was NT$30.2
billion. From this surplus, NT$13.6 billion was allocated for use in support of the national
pension system, NT$1.5 billion allocated to the safety reserve of the national health
insurance program, and NT$15.1 billion to local governments for social welfare.

Looking forward, with ever-increasing government operations and expenditures,



the NTA will continue to promote sound financial measures and improve the electronic
operations for the National Treasury Payment Service. Moreover, the NTA will
strengthen the management of debt and government-owned shareholdings, enhance the
administration of tobacco and alcohol affairs as well as the investigation and seizure of
illegal tobacco and alcohol products.

We hereby compile our tasks of the year into this annual report. For further

information, please visit our website at https://www.nta.gov.tw. We appreciate your

feedback.

Haias Ciia-Ofla

Director-General

National Treasury Administration
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Organization of the NTA

The MOF created the NTA to be in charge of the National Treasury and disbursement
operations. According to the Organization Act of the NTA, the NTA has one director-general,
two deputy directors-general, and one chief secretary to be responsible for the following:

1. Planning and management of national treasury system, central government revenue
budgeting preparation, and national treasury financial dispatching.

2. Control of centralized payment from the National Treasury and appropriation of Treasury
funds.

3. Planning and administration of the public debt management system, loan acquisition for
government debt, and payments of principal and interest.

4. Review of financial plans for important government economic, construction, and social
welfare projects and issuance of public welfare lottery tickets and management and
supervision of utilization of lottery proceeds.

5. Management of government-owned shares and non-tax revenue.

6. Local government finance assistance and supervision.

7. Planning of the tobacco and alcohol administration system and corresponding
management, seizure, and investigation.

8. Planning, design, analysis, and maintenance of National Treasury information operations;
and protection, control, and maintenance of computer equipment.

9. Planning and management of other operations related to National Treasury management
and disbursement.

The NTA has created the Treasury Affairs Management Division, Treasury
Disbursement Management Division, Debt Management Division, Financial Planning
Division, Government-owned Shares Management Division, Tobacco and Alcohol
Management Division, Secretariat, Accounting and Statistics Office, Personnel Office, Civil

Service Ethics Office, and Information Management Office to implement the relative duties.
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Organizational Chart

Director-General ——

Deputy
Directors-General

Chief Secretary

Treasury Disbursement

Treasury Affairs
Management Division

Management Division

Debt Management
Division

Financial Planning
Division

Government-owned
Shares Management
Division

Tobacco and Alcohol
Management Division

Secretariat

Personnel Office

Civil Service Ethics
Office

Accounting and
Statistics Office

Information
Management Office

Planning of the national treasury system; supervision of treasury
affairs; planning of the management of the central government agency

— accounts system; preparation of central government general budget,

additional budget and special budget revenues; national treasury
financial dispatching.

Establishment and control of the budget and of the disbursement

of National Treasury funds; payment voucher verification and

management; issuance, review, and control of National Treasury
checks.

Planning of the public debt system, amendment and explanation of
regulations; planning, issuance, and management of government
bonds and treasury bills; supervision and assessment of local
debts; management and operation of debt service funds and local
construction funds.

Co-ordination of major governmental construction expenditure
plan; planning and guidance of fiscal operations at all levels of local
governments; supervising the issue of the Public Welfare Lottery.

Management of government-owned shareholdings; approval and
appointment of directors and supervisors of government-owned
share enterprises; approval of annual budget examination of special
fund; management and operation of the fund for the privatization
of government-owned enterprises under the Executive Yuan;
management of central government revenues from penalties,
indemnities, fees, etc.

Initiation and amendment of relevant laws and regulations governing
tobacco and alcohol administration; promotion of the Alcohol Quality
Certification System; imported alcohol inspection and related foreign
affairs; issuance of permits and licenses for local manufacturers and
for importers of tobacco and alcohol products; investigation and
seizure of illegal tobacco and alcohol products, etc.

Archive management; procurement and affairs management; research
studies; press contacts; and correspondence with the Legislative Yuan.

Organizational management; promotions and transfers of personnel;
performance reviews; training and education; salary packages and
welfare, retirement, and pension services.

Advocacy of the Anti-Corruption Act; project auditing; internal
investigation; declaration of asset of civil servants; avoidance of
conflict of interest, maintenance of official confidential information,
and agency security.

Annual budget, accounting and statistics matters; budget and
accounting of non-profit special funds managed by the NTA; special
official accounting of government debt and administration of receipts
and payments.

Planning and co-ordination of strategies for the supply of
information technology services; planning and management of the IT
environment; planning and promotion of Internet security.
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Personnel Overview

Junior College

1. Staff by Level of Education 13 persons
(6.19%)

Doctorate
1 person
(0.48%)

University and
College

101 persons Masters
(48.09%) Degree
95 persons
(45.24%)

4

Total 210 persons (100%)

2. Statistics of Gender

Male
60 persons
(28.57%)
Female
150 persons
(71.43%)

Total 210 persons (100%)

3. Staff by Age Group

above 60 k 18 persons (8.57%)

50-59 67 persons (31.91%)
40-49 70 persons (33.33%)
30-39 47persons (22.38%)
25-29 ’ 8 persons (3.81%)

0 20 40 60 80

Total 210 persons (100%)
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Business Overview

Treasury Affairs Management
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Improving the Administration of Treasury Affairs

BICAEEE - BERBEESHH T LU BB S
RENRBENSERE NS BARESEN TR » WEEMOEERT
FRAERITIEES K ERRBFRE -RIR -85 HM RE BESES -
TR EEREBTE  ReaRENEEERE -BZ 110F 12 HE 58
367 REIEAIRT L 4,746 RICUBI T RS -
Enhancing the administration of government treasury by widely establishing
the national treasury agent institutions and the tax collecting institutions
To facilitate payment of taxes and fees by the public and the receiving and paying
needs of government agencies, the MOF, in accordance with the law, delegates the
Central Bank of the Republic of China (Taiwan) to establish agent institutions based
on the actual business requirements of each area on behalf of the National Treasury to
handle the paying, receiving, safekeeping, and transferring of cash, bills, and securities
of the central government. As of the end of December 2021, there were 367 national
treasury agent institutions and 4,746 tax collecting institutions.
BELRANZE  EZBENES
L Rt E PR S 2R E M BN E N EEA BRI BN R EEE
FIge » 110 £ 8 7 30 BRI BRI A BFIIARFT B " REEE L HANEZE
MEYE, » 5/ 1104 9 A 28 BEHEMI -
2. 110 FEEFETHATBKE DM E B E - B ERRFEXBT - %
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Strengthening government cashiering and internal control; enhancing

supervision of all agencies by level

1.In order to enhance the efficacy of chief cashiers and cashiers in government
agencies and national schools in the handling of their financial management, a
seminar on ‘“National Treasury Management and Internal Control of Cashiering”
was held at the Training Institute of the MOF on August 30, 2021, and an online
seminar on September 28, 2021.

2.In 2021, the MOF continued to carry out the visitation program to affiliate
agencies of the Executive Yuan to check on their cashiering affairs with the aims
of understanding their operational procedures and assisting them to strengthen

cashiering management and enhance supervision of all agencies by level.
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Enhancement of Annual Revenue Administration
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Executing the Revenues of 2021 Central Government General Budget
1. Annual Revenue:

The amount of the annual revenue of the 2021 Central Government Final
Accounts edited by the National Audit Office was NT$2,387.0 billion, increased by
NT$333.4 billion in comparison with the budgeted NT$2,053.5 billion. Details by
source are as follows:

(1) Revenues from taxes: The amount of revenues from taxes increased by
NT$325.3 billion to NT$2,003.8 billion from the budgeted NT$1,678.5 billion,
mainly due to the increase of the Profit-seeking Enterprise Income Tax and the
Securities Transaction Tax.

(2) Revenues from Surplus of Public Enterprises: The revenues from the earnings
of public enterprises decreased by NT$6.4 billion to NT$235.3 billion from the
budgeted NT$241.7 billion, mainly due to the decreased surpluses from some
Enterprise Funds.

(3) Revenues from fees, fines, indemnities, properties, and other sources: The total
amount increased by NT$14.6 billion to NT$147.9 billion from the budgeted
NT$133.2 billion, mainly on account of the increased revenues from properties
and fines.

2. Sources of Financing:

Thanks to the outperformance of the annual revenue, the execution results
of the 2021 Central Government General Budget showed a positive difference of
NT$297.9 billion between the annual revenue and expenditure. After deducting
debt repayment of NT$120.0 billion, the surplus from the total revenues and

expenditures was NT$177.9 billion. For details, please refer to Table 1.
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Table 1. Execution of Revenues of FY2021 Central Government General Budget

BAL EBEIT %
Unit: NT$100 million; %

FY2021
o o ETEE S BIE OB
It TBEEE Final Accounts Edited -
S . . | Amount of Difference
General Budget by the National Audit .
Office between Final
Accounts and Budget
(1) (2) (3)=(2)-(1)
AT
AR 22,209 23,870 1,661
Total Revenues
AN
2 2 4

Annual Revenues 0,535 3,870 3,33
PRI 16,785 20,038 3,53
Revenues from Taxes
o 2o INEE TN
Revenues from Surplus of 2,417 2,353 -64
Public Enterprises
HE -~ SR -
B EE R EAUSA
Revenues from Fees,
Fines, Indemnities, Public 1,332 1479 146
Properties, and Other
Sources
oA CE e
MEHAE 1,674 0 -1,674
Sources of Financing
= > ;E% [+t
EBCEE . 1,674 0 -1,674
Debt Borrowing
MR TR

Surplus from Previous
Fiscal Year

ARIIBRREIE DA R - RIIRNNR LR

BR AR -

Note: Certain details may not add up to the total due to rounding of the figures.
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A0 2,135 27T » $EH0 10.4% ; sRE#RS 2 JK 2,511 {200 » 110 FETEES 2 K
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440 BT KB A LRI EpRaTiERR 361 ST /& » a5k 2 -
Completion of the Preparation for Annual Revenues of the 2022 Central
Government General Budget

To support national construction and government expenditures, we completed
the financing for the 2022 Central Government General Budget Proposal, which
was promulgated by the President on February 18, 2022. The annual revenue is
NT$2,267.0 billion, an increase of NT$213.5 billion, or 10.4% from the NT$2,053.5
billion of the previous year. The annual expenditure is NT$2,251.1 billion, an
increase of NT$115.2 billion, or 5.4%, from the NT$2,135.9 billion of the previous
year, leading to a NT$15.9 billion surplus for 2022. The debt repayment of NT$96.0
billion with the surplus deducted left the financing demand at NT$80.1 billion, which
is funded with the NT$36.1 billion surplus from previous fiscal years and NT$44.0

billion in debt borrowing. For details, please refer to Table 2.
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Table 2. Preparation of FY2022 Central Government General Budget

BAL EBEIT %
Unit: NT$100 million; %

TEEELE
FY2021 | FY2022 | Comparison between
2 B TBEE | FAES | FY2022 and FY2021
Item General | General o] =

Budget | Budget |[AmountofA Rate
Difference (%)

(D 2  GFO)-1) )
— S ﬁ;} E/‘-A_ 7
RIRERA 20,535 22,670 2,135 10.4
Annual Revenues
(=) BERIBA 16,785 | 19,038 | 2252 13.4
Revenues from Taxes
. N FR
L. Pt 15,578 17,703 2,125 13.6
Inland Taxes
2. AR , 1.208 1335 127 10.5
Customs Duties
(Z) FERLRWBA
2 -11 3.1
Non-Tax Revenues 3,750 3,63 ! 3
1. EERBEBRNMEZENA
Revenues from Surplus of Public 2,417 2,492 75 3.1
Enterprises
g
2. R 322 248 =73 =227

Revenues from Public Properties
3. 588 - SIS AEMSA

Revenues from Fees, Fines, Indemnities, 1,011 892 -120 -11.9

and Other Sources

— - BEERE

Annual Expenditures 2139 22t - >
SN TN 204 159 083 | 119.3
Deficit or Surplus '
M~ EFER 350 960 110 12.9
Debt Repayment
N >¢<§‘::: =
hoEEEE 1,674 801 872 | -52.1
Sources of Financing
—\ (Ek B
(—) B BB . 1,674 440 | -1,234 -73.7
Debt Borrowing
) Bz S . 1 261 _

Surplus of Previous Fiscal Year

AE:AMEAA  SRAEIIABRERBAREMER -
Note: Certain details may not add up to the total due to rounding of the figures.




= 2HEDLNEESIFRRB (APEC) 253

Participation in Asia-Pacific Economic Cooperation (APEC)

Meetings

110 F£ & APEC EBIMARBRERYEEE - ARBELRASTEE &5
DHEXBHEBRE  WREEERRBRCR  FRAREEDERERSE - i
AR

In 2021, New Zealand (host country of APEC) held the Senior Finance Officials’,
Finance Deputies’, and Ministers’ meetings in succession, and the NTA joined the discussions
on topics related to our administration. Through participation in APEC meetings, we can not

only draw on the experiences of other countries but also achieve the goal of fiscal diplomacy.
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Treasury Disbursement Management
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Centralized Payment Operations of the National Treasury

R BB T EBUTER &%%Eﬁﬁaﬁﬂﬂ&iﬁ X E - BREB ST EFEBLIF
X RHBREERDREEFEREFARS - EXMABRLURREUSFIA © 110
EEFEEKEPS'ZHT’E;&’I‘%%ZZD% 3 AR
In compliance with the e-government policy and the sharing of financial information
between the NTA and agencies, the NTA has actively promoted automation services to
provide agencies with more secure and faster e-payment services so that payees can receive
payments more speedily. Please refer to Table 3 for details on the National Treasury’s
centralized payment operations in 2021.
(—) BEfEEETATEBHE
110 FEEMEEEFSTHE R 748 (& » B 109 F& 732 & » 3840 16 & -
#)3E 2.2% o
Number of agencies receiving funds through centralized disbursement
In 2021, the number of agencies receiving funds through centralized disbursement
totaled 748, an increase of 16, or 2.2%, as compared with 732 agencies in 2020.
(Z) BFIEEIBT
BE 110 FES2INEEES T FEEEEST 730 @ » EFUIIFEE LB
AT E L 98.84% o Ei@émﬂﬁﬁh 679 BRI E2NHURE - THERBERE
XANBE ~ Fi—REBEN [EACHBE FARATIENE -

Electronic payment

%

As of the end of 2021, there were 730 government agencies using the electronic
payment service of the National Treasury. Funds issued via electronic payment
account for 98.84% of the total funds disbursed, resulting in a reduction in an amount
of over 6.79 million sheets of paper used for payment vouchers, budget account lists,

payee lists, uniform invoice lists, and inter-bank remittance records each year.
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Number of vouchers processed
In 2021, a total of 2,713,599 vouchers (including payments, transfers, lists, etc.)
were processed, an increase of 155,364 vouchers, or 6.1%, compared with 2,558,235
vouchers processed in 2020.
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National Treasury checks issued and deposits made
In 2021, the number of National Treasury checks issued and deposits made
totaled 2,252,822 entries, an increase of 172,395 entries, or 8.29%, compared with
2,080,427 entries in 2020. The main reasons were that the scales of the central
government general budget and the special budget for Forward-looking Infrastructure
Projects in 2021 had increased, compared with that in 2020, and the implementation of
the Central Government’s Special Budgets for Prevention, Relief and Revitalization
Measures for Severe Pneumonia with Novel Pathogens and its supplementary budget,
resulting in the increase of the amount of national treasury funds disbursed in 2021 by
NT$253.6 billion, compared with that in 2020, and the number of deposits made grew
with that.
() XNERERIBT
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National Treasury funds disbursed
In 2021, a total of NT$4,144 billion was disbursed, an increase of NT$253.6
billion, or 6.5%, compared with NT$3,890.4 billion in 2020.
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Table 3. Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement Operations

EieEs BELHMZNEE | SERZIBNEER
Implementing Vouchers & Other | Checks Issued &

PN L]

Amount of Payment

Agencies Payment Vouchers Deposits Made

o mm | omR | #m | mR | Bm | omR | 2% me

(B | EE | @b | mE | ® | mm | | EE
No. of | Growth | No.of | Growth | No.of | Growth (NT$100 Growth

Units Index Items Index Sheets Index e Index

million)

1971 61 100 44,961 100 41,597 100 272 100
1976 222 364 243211 541 230,533 554 1,366 502
1981 278 456 336,562 749 315,511 758 3,616 1,329
1986 320 525 622,100 1,384 | 461,042 1,108 5,784 2,126
1991 356 584 781,146| 1,737 758,052 1,822 9,660 3,551
1996 448 734 11,032,125/ 2,296 1,039,471 2,499 13,195 4,851

2001 896 1,469 |1,421,132| 3,161 |1,171,230| 2,816 22,119 8,132
2006 841 1,379 1,723,179 3,833 1,404,746 3,377 25,107 9,231
2011 722 1,184 12,283,585 5,079 |1,886,728| 4,536 30,538 11,227
2012 725 1,189 12,242,405| 4,987 |1,863,151| 4,479 31,910 11,732
2013 728 1,193 12,182,373] 4,854 |1,802,417| 4,333 30,942 11,376
2014 706 1,157 12,047,866/, 4,555 1,721,869 | 4,139 31,167 11,458
2015 704 1,154 12,189,582 4,870 1,776,963 | 4,272 32,740 12,037
2016 708 1,161 (2,169,872, 4,826 (1,752,352 4,213 32,855 12,079
2017 725 1,189 12,152,689 4,788 [1,730,975| 4,161 32,605 11,987
2018 744 1,220 12,341,067, 5,207 |1,861,608 | 4,475 32,233 11,850
2019 727 1,192 12,326,484 5,174 |1,882,188| 4,525 34,634 12,733
2020 732 1,200 12,558,235 5,690 [2,080,427| 5,001 38,904 14,303
2021 748 1,226 2,713,599 6,035 [2,252,822| 5,416 41,440 15,235

. B - BRENMAMINEE - ERLXENGIR - XNESRIERES  RIEEFHERLUITI(RE
0OV FEHHE A -

2. BRENEMITEESARE - BIREE - XHWEIE - XNEHE - SRS NEES -

3. 201 1(REI100)VELUBIIASFE RARIE » ARER B S BEW L EIRHMAE -

Notes:

1. The growth index, which includes the number of implementing agencies, vouchers and other payment vouchers,
checks issued and deposits made, and the amount of payment, is derived by dividing the quantity in the current
year with the quantity of the 1971-year base period.

2. The vouchers and other payment vouchers include those for payment vouchers, transfer vouchers, statement of
expenditure withdrawal, canceled payment, tax receipts, and lists.

3. Five years were adopted as an interval before 2011; the data in this table include those being calculated during the

period of the calculation of the income and expenditure accounts.
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Improvement of E-processing National Treasury Fund Disbursement

Operations

HESE TS IRFIEERE 110 F 4 B 6 HEFSA 1,000 BT - 5iAFELE
HEESXHANRFNEF N ERFNIEERS 2 REBE S NBAREERRAE
B - 110 FEBRESE TS FERILEE 98.84% » #7109 I 10 0.79 [EH 23, -
RITER AT AL » BEHBUNKERH -

The limit amount of the Treasury electronic payment was raised to NT$10
million on April 6, 2021, and the scope of the unlimited electronic payment amount
deposited in designated accounts was expanded from agencies’ personnel expenses,
bonuses, and subsidies to accounts for all objectives. The Treasury electronic payment
operation ratio in 2021 reached 98.84%, an increase of 0.79% as compared with 2020,
to promote Treasury fund payment efficacy and save government expenditures.
EERERE o (LRBFENMRERE (18) BENBIRS BRI EBHEEKS -
B 110 F 10 B8t - LR HEIFXRERF - ERRWEKE (8) 2ERGIR
PR —8BEH » BEAREEEERER BV FEREE -

Improvements to both the e-processing mechanism for taxes and expenses
payment and the maintenance mechanism for the designated accounts of the charging
agencies (institutions) were implemented in October 2021 to simplify the operating
procedures of central government agencies. Furthermore, subsequent changes in the
designated accounts of the charging agencies can be applied, saving costs for system
reconstruction and improving financial efficacy.

TR ERWEAE T EIMEM e LB RENER WM » WL 782 (EHE
(BT REE) 1,684 HEFEHAEHEL2BUNLEEFRSE » IRITRME
s » R LR ERZE -

The e-checking and regular review mechanism of the email addresses of agencies



were established, and the checking operations of all 1,684 email addresses in 782
agencies, including those abolished by organizational restructuring, were completed to

improve the efficacy of system and strengthen internal control.

= PEATISVIEXRTEEBERR » BREESZIYRN
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An Emergency Response Drill for Manual Payment Operations was

held to Ensure Treasury Payment Operations Proceeded without

Interruption
110 F 11 BB AT PR SRERBRER » RICBUTRESEEET - HR
[ ST A RSN AT

In November 2021, an emergency response drill for manual payment operations
was held to enhance the government's capability for emergency responses and to ensure

uninterrupted treasury payment operations.

PO~ PHEFHE

On-site Visits

KR A& BB IE Mo BBUTRIREBUR » LIBHSEM I NTh 32 B EHE
1B » BBRSFBBARES T IFXBUMAREZEERR » WHEF ST NRIEMN
e (CIRH BBFREBMAE - BRNBELAHE BB TSI FEN -

In response to the COVID-19 pandemic and the implementation of the government's
epidemic prevention policies, the NTA has completed visits of 32 agencies in the field or
virtually to understand their electronic payment operations and security measures, providing
agencies timely assistance to cope with problems arising out of electronic payment and new
e-mechanism practical operations so as to enhance the efficiency of electronic payment

operations.
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Full Cooperation with the Central Government Agencies in
Handling the Treasury Payment Related to COVID-19 to Promptly

Remit Subsidies to Payees’ Accounts

BB PRBUT S B B R B R B R M AR IR IREE ~ A7 R MR Bh R
=AM - EEEESIHEEBERR - REPFEBEREN . ZWHRAPRBITHER M
FEEMBRMBRAREARMFESE » INERIBEEAKARS

The NTA established refined strategies related to treasury payment to meet the urgent
needs of granting various subsidies from the central government agencies more promptly
for the Epidemic Prevention, Relief, and Revitalization Measures for Severe Pneumonia
with Novel Pathogens. Moreover, the NTA coordinated the Central Bank and Financial
Information Service Co., LTD to cooperate in dealing with the cash flow operations to speed

up the remittance of funds to payees’ accounts.
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Debt Management
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Enhanced Control Measures for Local Government Debts

SEB T BT ER DR E TR

R CEFRERESRER  BEED "E5EMAR () BUTEBORE
BES - IEBLEXRERRADL  RAFRERZEE  BFEREMHII
IFEFIERE BN, - LUZ T1RETERy ~ KESE ~ BIZIREE | 230 -
Implement a hierarchical management mechanism for local government debts

To enhance debt management measures and supervise changes of local
government debts, the “Hierarchical Management Mechanism for Municipality and
County (City) Government Debts” was continually implemented. This hierarchical
mechanism was based on the percentage of debt ratio to debt ceiling for debt risk early
prevention, instant improvement, and immediate actions.
B E S BN N E
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TEGRREEENECHATEEZER  APERK 110 FERPEHAEEN
BRI RE R 39.97% HEETEERELT ; 103 FEE 106 FERBIEBHER
BRRENIER ~ RS - ENFE - BERRNFERR  CERHE - GFLEY
EREFRERELIT o RIRAE R TR MEE it )5 BT R EE BT ©
Actively counsel local governments to improve their debt situations

Yilan and Miaoli Counties, with their debt ratios exceeding the debt ceilings,
repaid $600 million and $417 million, respectively, through the end of fiscal year
2021. They were both ahead of the debt repayment schedule that the Executive Yuan
had approved. The percentages of the budgeted debt amounts and the actual debt

amounts of long-term debt of Yilan County at the end of fiscal year 2021 were 39.97%



each, and both have fallen below the warning threshold. From fiscal years 2014 to
2017, the debts of Hsinchu, Nantou, Yunlin, Chiayi, and Pintung Counties exceeded
the warning threshold. After the NTA’s persistent consultations with these counties,
their debt ratios have now fallen below the warning threshold. These consultations

will be continued to assist local governments in improving their debt situations.
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Implementation of the Public Debt Act

E TARERIE ) B S HRRE  BREBUT | FLLEAREHRESBENSER
AT 3 FEREBANE ELBRR T 50% « EARREBTR 40.6% » #T3BHTFAR 9.4% -
RPN ERW S TR ERPRERR | FAKEE » HREREZHER - RRNMTS
BRARAMGEAREFERAT LS RITARR AR 15% [ 30% » SRBFEER
RANER 4 -

According to Article 5 of the Public Debt Act, the outstanding debt at all levels of
government with a maturity of one year or more shall not exceed 50% of the average
of nominal GDP for the previous three years, of which 40.6% and 9.4% are allocated to
the central government and local governments, respectively. The outstanding amount of
the short-term debt maturing in less than one year, for the purpose of counterbalancing
treasury revenues and expenditures against the sum of general and special budget of total
annual expenditures, shall not exceed 15% for the central government and 30% for local

governments. For details, please refer to Table 4.
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Table 4. Outstanding Debt at All Levels of Government with a Maturity of One Year or More

BAL EBEIT %
Unit: NT$100 million; %

BRBUNIEL EARE
BAREERER/BI3F EGDP

e R BH&E™ FA(m) | MEE -~ ™) axt (GNDFI5E % .

By Central Special Counties/ | Townships/ Total Amount of Total Outstanding
Govt. |Municipalities| Cities Towns Debt/Average of
GDP (GNI) for the

Previous 3 Fiscal Years (%)

2005 | 35,496 3,110 2,316 84 41,006 36.10

2006 | 36,226 3,040 2,519 78 41,863 35.35

2007 | 37,182 3,045 2,678 68 42,974 34.69

2008 | 37,781 3,102 2,798 63 43,743 33.74

2009 | 41,263 3,129 2,975 62 47,428 35.58

2010 | 45,365 3,154 3,306 44 51,868 38.49

2011 | 47,506 5,290 1,871 19 54,685 39.80

2012 | 49,963 5,696 1,869 16 57,544 40.68

2013 | 51,463 6,071 1,847 14 59,395 40.29

2014 | 52,756 6,502 1,679 11 60,949 41.36

2015 | 52,964 6,690 1,636 9 61,298 39.80

2016 | 53,393 7,090 1,593 6 62,082 38.34

2017 | 53,530 6,975 1,558 4 62,067 36.60

2018 | 53,737 7,062 1,517 2 62,319 35.55

2019 | 53,275 7,110 1,492 2 61,879 34.43

2020 | 55,367 7,172 1,458 1 63,999 34.74

2021 | 57,097 7,030 1,385 1 65,513 34.43

At

L ARAHEFERTE - AREBARERBRIEDR LM BT

Notes:

HBHEE - BRRENMEEXES - 57
ESLUNFRESTRER - TEEIFLU EAKEBERERE - EABREMBEEEEARKET -

2. AFEENFERBEERER -

3. RFE1036F 1225 Rt Iy il 6%t - EEMEEZILT ~ |ifEd ~ #ith - E2Ph - EmHARE -

4. AFERI02FERAPBFEGNIFIZ - 1035 -E/RI3FEEZGDPFIH -

1. According to the Public Debt Act, outstanding debt refers to the outstanding public debt with a maturity of one
year or more as taken out by the central and local governments, on the general budgets, special budgets, and
budgets in the form of extraordinary funds beyond operating funds and trust funds. However, self-redeeming
public debt shall be excluded.

2. 2005-2021: Final audit accounts for general government, edited by the National Audit Office, Control Yuan.

3. In line with the adjustment of the administrative divisions of the local governments on December 25, 2014, the
special municipalities included Taipei City, Kaohsiung City, New Taipei City, Taichung City, Tainan City, and
Taoyuan City.

4. Figures for 2005 to 2013 indicate the amount of total outstanding debt/ (average of GNI for previous three years).
Figures for 2014 and the following years indicate the amount of total outstanding debt/ (average of GDP for
previous three years).
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Regular Issuance of Government Bonds and Treasury Bills
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In order to establish an indicator for interest rates, bonds and treasury bills that are
issued regularly in moderate amounts, a two-stage form of announcement was adopted. With
a predictable and transparent issuance plan, the bond market has become more stable and
efficient.

(—) RRBUFAENEESBERZ #EE]
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Planning issuance policy of government bonds and treasury bills

1. First-stage: Information of the types of bond (new or reopened bonds) and the years
of maturity as well as the maturity days for treasury bills for each month of year
2021 was published on December 23, 2020 (with announcements one or two days
in advance in case of a holiday).

2. Second-stage: Detailed information seasonally for the next quarter, such as the issue
amount, auction date, issue date, etc. was published on March 23, June 23, and
September 23, 2021 (with announcements one or two days in advance in case of a
holiday).

(Z) RRBUFAENEEZ: 2T
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Issuance of central government development bonds and treasury bills
1. Issuance of government bonds
The MOF continued to issue government bonds regularly in moderate amounts
in 2021 and adopted a “two-staged announcement” strategy. Government bonds
were issued in the registered form and sold through uniform-rate auctions. The
coupon rate was set at 0.125% increments, and the equivalent of the highest interest
rate of the winning bid or the closest to it and lower in value was adopted. In 2021,
the bonds were issued in twenty terms with a total amount of NT$617 billion
(including 18 terms of non-self-redeeming bond and two terms of self-redeeming
bond), of which bonds worth NT$355 billion were issued to provide the budgets for
new and old financial operations of the Debt Service Fund without increasing debts;
bonds worth NT$200 billion were issued to raise funds for the general budget and
special budgets; NT$62 billion were issued to meet the financial needs of Nonprofit
Special Funds. For details, please refer to Table 5.
2. Issuance of treasury bills
In order to establish the short-term interest rate indicator, the MOF continued
to issue treasury bills regularly in moderate amounts and adopted a “two-staged
announcement” strategy. Treasury bills were issued ten terms in 2021. The total
issue amount was NT$320 billion. Its purpose was to adjust the distribution and

scheduling of treasury revenue. For details, please refer to Table 6.
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Table 5. Issuance of FY2021 Central Government Development Bonds
FFHIR
&)
FZ(fEITD) Non-
BT Competitive Bid competitive =G
] 77 ZE (NT$100 million) Bid Bz B
e T
H (=9 A= T$100 | FZE Bk .
gy | 20| g | (NS ‘ s
- Amount . |Coupon million) | Accepted (L)
Term Date of | Maturity . . Remark
No. of Issue I Rate Bid Rate | Premium
ssue - ~ :
(NT$100 (%) |[FIRBEE RRHA RIS HEAE (%) | (Discount)
million) Amount | Total | Bid-to- Snld:l (NT$)
0
(1) Amount | Cover
. by Post
2) Ratio
Office
@)
110ER 155
1 350 110.1.13 5 0.250 |349.995| 482.00 1.38 0.005 0.250 0
A10101
110EH2HA
2 350 110.1.29 20 0.500 [350.000| 569.50 1.63 0.000 0.510 | -66,387,680
A10102
110EA35A
3 A10103 300 110.2.22 10 | 0.250 |300.000| 754.00 2.51 0.000 0.374 364,461,054
110545
4 350 110.2.25 30 0.625 |350.000| 503.00 1.44 0.000 0.719 |-884,962,830
A10104
110.3.16
i s
5 |EH1HA 250 110.1.13 5 0.250 |1249.996| 636.00 2.54 0.004 0.348 |-117,162,633
A1010IR Reopened on
2021.3.16
N 110.4.13
IO T
6 |FA3HA 300 110.2.22 10 | 0.250 |299.981| 692.00 2.31 0.019 0.422 497,477,016 -
A10103R Reopened on
2021.4.13
1107, 158
7 A10201 300 110.5.7 10 | 0.375 299.974| 553.00 1.84 0.026 0.400 | -73,376,063
110ER55A
8 300 110.5.21 20 | 0.625 [299.993| 412.00 1.37 0.007 0.625 0
A10105
110EH6HA
9 250 110.6.18 2 0.125 |1249.995| 614.00 2.46 0.005 0.170 | -22,442,751
A10106
110ER75A
10 ot 300 110.6.23 10 0.375 1299.907| 919.00 3.06 0.093 0.435 175,767,385
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- Amount | Coupon million) | Accepted (T)
Term Date of | Maturity . . Remark
No. of Issue I Rate Bid Rate | Premium
ssue . " ~ .
(NT$100 (%) [EIRBEE RIZBEE KRIREH WELE (%) (Discount)
million) Amount| Total | Bid-to- ; 1d = (NTS)
0
@) Amount | Cover
@ | Ratio | PO
Office
@11
110EA8HA
11 A10108 300 110.7.29 5 0.250 |1300.000| 610.00 2.03 0.000 0.283 | -49,082,497
583110 110.8.11
o HARBRHT
12 |FR7HA 300 110.6.23 10 0.375 1299.944| 647.50 2.16 0.056 0.399 | -69,543,635 )
AL0107R Reopened on
2021.8.11
1107258
13 320 110.8.20 7 0.250 |319.972| 538.50 1.68 0.028 0.373 271,454,809
A10202
110E295A
14 350 110.8.26 2 0.250 |1349.992| 413.50 1.18 0.008 0.260 -6,972,787
A10109
— g
15 |FA8HA 300 110.7.29 5 0.250 |1299.909| 668.50 2.23 0.091 0.327 |-111,714,801 =hREEY
A10108R Reopened on
2021.9.10
110E8 1048
16 AL0110 350 110.9.29 20 0.500 |349.941| 599.50 1.71 0.059 0.580 |-527,299,499
110881157
17 N 300 110.10.22 10 0.500 1299.975| 677.00 2.26 0.025 0.500 0
1105 1284
18 N 300 110.11.12 20 0.625 1299.989| 431.00 1.44 0.011 0.749 |-688,568,397
N 110.12.15
Ao T
19 |EH1158 300 110.10.22 10 0.500 1299.986| 554.50 1.85 0.014 0.583 237,786,259 -
Reopened on
Al10111R
2021.12.15
110F 1354
20 ALO113 300 110.12.23 30 1.125 1299.993| 373.50 1.25 0.007 1.150 189,380,893
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Table 6. Issuance of FY2021 Treasury Bills

BITEER
TR iy FIEE
|5 (f5JT) [ BIRA= 70)
HpZg HA R KHA 2B1TH ’ Amount | Accepted
Date of ) Interest
No Term Days |Date of Issue . of Issue | Bid Rate
Maturity Expenses
(NT$100| (%) (NTS)
million)

1 A4110-1 273 110.01.22 110.10.22 350 0.169 44,240,000
F2021-1 o S i T
B7110-2

2 F2001.0 91 110.01.28 110.04.29 350 0.147 12,810,000

3 110-3 182 110.02.04 110.08.05 350 0.134 23,380,000
F2021-3 S o ' T
B4110-4

4 - 1 110.03.02 110.06.01 A2 21
F2001-4 9 0.03.0 0.06.0 300 0.123 9,210,000
B4110-5
- 1 110.04.2 110.07.2 132 11,51

5 F2021.5 9 0.04.26 0.07.26 350 0.13 ,515,000
87110-6

6 F2001-6 91 110.07.29 110.10.28 350 0.158 13,790,000
B4110-7

7 F2021.7 182 110.08.12 111.02.10 350 0.179 31,255,000

8 A110-8 273 110.09.09 111.06.09 250 0.204 38,150,000
F2021-8 o o i S
B4110-9
- 1 110.12.1 111.03.11 2 22

9 F2021.9 9 0 0 03 300 0.299 ,350,000
B7110-10

10 F2021-10 364 110.12.28 111.12.27 250 0.390 97,225,000
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Short-term and long-term loans
In order to flexibly balance treasury revenues and expenditures and elevate the
efficacy in the funding of the National Treasury, and in accordance with paragraph
3, Article 1 of the “Treasury Bills and Short-Term Loans Act,” the MOF may issue
treasury bills and negotiate for loans with a maturity of less than one year in order
to adjust the distribution of Treasury revenue. According to the Public Debt Act, the
outstanding debt with a maturity of less than one year shall not exceed 15% of the total
annual expenditures against the central government general budget and special budget
of the current fiscal year. The issuance of treasury bills and the negotiation of short-
term loans were to be handled with auction and competitive-bidding, respectively,
to reduce the expenditure of national treasury interest. There were eight terms of
short-term loans for a total of NT$150 billion. Given the requirement to balance the
National Treasury and the fiscal financing of the Debt Service Fund in 2021, there
were 13 terms of long-term loans for a total of NT$242.3014 billion.
NENBIESERT B NG ER
L 110 FEEMRBAQBEAE 4,300 87T » A8 844 (57T » KEEF 5,144 fE7T °
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Principal and interest payments, auditing, and settlement of government
bonds and treasury bills
1. The principal of Type A bonds totaling NT$430 billion and interest totaling
NT$84.4 billion were paid as scheduled in 2021. The total amount was NT$514.4
billion.
2.The principal of treasury bills totaling NT$329.8 billion and interest totaling
NT$0.2 billion were paid as scheduled in 2021. The total amount was NT$330
billion.

3.For redeemed bond certificates entrusted to financial institutions for handling of



the principal and interest payments of central government bonds, the principal
and interest payment of government bonds in 2021 was NT$555.1billion, and the

principal and interest payments of the treasury bills was NT$330 billion.
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Participation in International Financial Institutions

ROEHEGTETRSREERE - HEEBR2HEERSREBSE -

Being committed to making contributions to international organizations and raising the
visibility of the R.O.C. (Taiwan), the MOF has been actively participating in the affairs of
international financial institutions.
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Asian Development Bank (ADB)

Established in 1966, ADB is headquartered in Manila, the Philippines. The

Republic of China (Taiwan) is a founding member of ADB. The mission of ADB is

to assist its developing members in the Asia and Pacific region—individually and
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collectively—in fostering economic growth. ADB was composed of 68 members in
2021, 49 of which are from the Asia and Pacific region; Japan is one of the regional
members with the largest shareholdings. Among the 19 non-regional members are
the United States, Canada, and 17 countries in Europe. ADB assists its members and
partners by providing loans, technical assistance, grants, and equity investments to
promote social and economic development.

The Minister of the MOF has served as a Governor of ADB since June 2014.
Over the years, Minister-led delegations of the R.O.C. (Taiwan) have attended
annual meetings of ADB’s Board of Governors; also, the MOF has maintained
active participation in related ADB’s conferences/meetings/seminars, with the aim of
promoting the cooperation between ADB’s members and the R.O.C. (Taiwan).

Due to the COVID-19 pandemic, the ADB’s 54th Annual Meeting of the Board
of Governors was held virtually from May 3 to 5, 2021, with focuses on domestic
resource mobilization, international tax cooperation, regional cooperation, recovery
from the COVID-19 pandemic, climate change, etc.
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Central American Bank for Economic Integration (CABEI)

The Central American Bank for Economic Integration (CABEI) was founded
in 1960 and its headquarters are located in the city of Tegucigalpa, Honduras. The
objective of CABEI is to provide financing and technical assistance in order to
promote the economic integration and the balanced economic and social development
of the Central American region.

CABEI has a total of fifteen member countries which are as follows: five
founding member countries, which are Guatemala, El Salvador, Honduras, Nicaragua,
and Costa Rica; three non-founding regional member countries, the Dominican
Republic, Panama, and Belize; and seven non-regional member countries, the
Republic of China (Taiwan), Korea, Mexico, Spain, Argentina, Colombia, and Cuba.
Taiwan is the largest shareholder among the member countries.

The Minister of the MOF has served as a Governor of CABEI since June 2014.
Over the years, the MOF has sent delegates to attend the Ordinary Meeting of the
Board of Governors of CABEI and to actively take part in the planning of increasing
the capital of CABEI to enhance the cooperation between our nation and other CABEI
member countries.

Due to the COVID-19 pandemic, the 61st Ordinary Meeting of the Board
of Governors of CABEI was held virtually on September 3, 2021, to discuss and
decide on matters regarding the state of CABEI's capitalization process, review the
remuneration for the positions of Directors, Executive President and Controller of
CABEI, and examine the established requirements for the position of Directors of
CABEL
FMFRZIRTT
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Inter-American Development Bank (IDB)
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The 61st Annual Meeting of the Board of Governors of the Inter-American
Development Bank was set to be held in Barranquilla, Colombia from March 17 to
21, 2021. Due to the COVID-19 pandemic, the meeting of the Board of Governors
was held in a virtual session. The Republic of China (Taiwan) attended the annual
conference as an observer virtually from March 17 to 19, 2021.

BOM{E EFE 3 ERTT

BUONE BIFE 3 ER1TSE 30 BB F A R/RE] 202146 A28 HE 7 H 2 HR
HEMEERT - X COVID-19 &ZI5XE » DUR L2 H MR - WEILIRRE
BAHBATO6H 28HE7 B 2 Hil=mH1E -

MR T B B BN R BLFR S SR T 2 B FRAR - WiHBh B ERIT =5 MR
IEPRETE - FEEREONE EFERBTFNEREREYKCEEEZIT L
fEeieg - 2021 FERERZTTESIeETER LIF  HEFEESREH &R
LMEMEE B & - W RIS B I E R e 0 EEBONE EERBIRITATR L
PO ©
European Bank for Reconstruction and Development (EBRD)

The 30th Annual Meeting of the Board of Governors of the European Bank for
Reconstruction and Development was set to be held in London, UK, from June 28 to
July 2, 2021. Due to the COVID-19 pandemic, the meeting of the Board of Governors
was held in a virtual session. The Republic of China (Taiwan) attended the annual
video Business Forum from June 28 to July 2, 2021 as a special observer.

To maintain our co-operative relationship with the EBRD and to assist domestic
banks and companies to expand markets in Central-Eastern Europe, the MOF has
successfully made application to the EBRD for the employment of a financial officer.
The MOF proceeded to assign an officer to work in the Trade Facilitation Programme
(TFP) Department of the EBRD in 2021. Such secondment will aid in the continuous
improvement of the exchange of international financial experience and help domestic

companies to fully seize business opportunities released by the EBRD.
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Financial Planning
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Strengthening of Financial Strategies for Major Public

Infrastructure Projects
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Promotion of financial planning for public infrastructure projects to improve

benefits of the projects

1. Execution of preliminary planning operations associated with the budgeting for
the 2022 Major Public Construction Projects in cooperation with the National
Development Council and provision of financial advices according to plans
presented by various ministries and councils to maximize the effects of limited
resources and improve government finance was carried out.

2. Participation in review of the Major Public Construction Projects and the Forward-
looking Infrastructure Development Program to put forth suggestions with regard to
project benefits and possible impacts on government finance to prevent waste from

repeated allocation of resources was encouraged.
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Assistance to Local Government Finance
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Holding “Meeting on Local Finance”

The NTA invited the chiefs of financial units of local governments to attend the
Meeting on Local Finance in January 2022 to assist local governments with their
financial operations as well as reinforce communication and coordination between the
two sides and share experiences. Representatives from the Taoyuan City and Taitung
County Governments and the Taxation Administration were invited to present their
special topic reports. Cases were analyzed and discussed. Successful experiences were
shared to serve as a reference for local governments in the development of financial
resources and improvement of local financial performance.
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Financial performance evaluation

The MOF promulgated “The Program for Assisting Local Government Finance” to

carry out reviews of performance in two major areas, including financial management

and debt management. Minister Mr. Su, Jain-rong, convened the “Meeting on Local



Finance” in January 2022 to confer merit awards on outstanding agencies to express
encouragement. In addition, the local performance assessment of the year 2021 was
completed in October 2021, and the results were delivered to the Directorate-General
of Budget, Accounting and Statistics, Executive Yuan as references for the addition or
subtraction of general grants.
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Overview of the distribution of Centrally-Funded Tax Revenues

Centrally-Funded Tax Revenues are allocated by the central government to local
governments as their tax revenues. Once the Centrally-Funded Tax Revenues exceed
the amount forecast, the additional amounts shall be distributed to local governments.
However, if there is a shortfall in the forecast Centrally-Funded Tax Revenues, they
shall not be made up by the central government. During the period from July 1999
to 2003, the actual Centrally-Funded Tax Revenues were lower than the forecast
amount owing to a sluggish economy and tax exemptions. Also, there were shortfalls
in 2009 due to the severe impact of the global financial tsunami, and in 2020 since the
impact of the COVID-19 pandemic. Apart from the above-mentioned years, the actual
Centrally-Funded Tax Revenues have been higher than the forecast amount. They were
NTS$ 308.5 billion, about 14.05% higher than forecast in 2021. This higher amount is
expected to help ease the fiscal pressure on local governments. For details, please refer

to Table 7.
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Table 7. Amount of Distribution from General Centrally-Funded Tax Revenues in 2021

B FEEETT %
Unit: NT$100 million; %

s SR ETY
SR PSR | gy Over-(Short) Levy
County/Cit Notified Amount Actual Amount £%8
YAy of Allocation 2 £ %
Amount
st
2,705.03 3,085.19 380.16 14.05
Total
£
. EEEFE. . 1,754.27 1,999.88 245.61 14.00
Special Municipality
=}
B . 716.71 818.49 101.78 14.20
County/ City
\IE
?EK’f',\T—E 234.05 266.82 32.77 14.00
Township/ Town

5F

. PAiERNASMEIMER KIEIER EZERES 1 HMEAR TR BRI ©
2. WREBTBESEEEERAEFE -

Notes:

1. The above-mentioned information does not include special grants provided in accordance with Article 11 of the
Value-Added and Non Value-Added Business Tax Act.

2. Figures in the table contain net interest of the specific account in that year.
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Supervision of the Issuance of the Public Welfare Lottery
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In 2021, the amount of sales stood at NT$132.8 billion, and the surplus amount of
the public welfare lottery was NT$30.2 billion. From this amount, NT$13.6 billion was
distributed to the Ministry of Health and Welfare, NT$1.5 billion to the National Health
Insurance Administration, and NT$15.1 billion to local governments. The said surplus was
used for the national pension system, the safety reserve of the national health insurance

program, and social welfare. For details, please refer to Table 8.
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Table 8. Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare Lottery
B HEBETT
Unit: NT$100 million

BERDECEL
Amount of Distributed Surpluses
wrmn | EEEAE | hRemeR -
5E L=l (HEF®) (BEREFRER) J———
Item =T Ministry of Health National Health Insurance| . .
Local .. . = of
and Welfare Administration
Governments : . . Total Sales
. (National Pension (National Health
(Social Welfare)
50% System) Insurance Safety Reserve)
45% 5%

2000 36.22 16.52 2.77 55.51 248.94

2001 11.00 9.90 1.10 22.00 90.13
BATHER
SLE R 2.57 2.31 0.26 5.14 -

Liquidation Surplus

BT A

Total 49.79 28.73 4.13 82.65 339.06

(2000-2001)

2002 148.33 133.50 14.83 296.66 990.74

2003 113.05 101.74 11.30 226.09 801.84

2004 124.20 111.77 12.42 248.39 863.99

2005 101.75 91.58 10.18 203.51 718.85

2006 101.81 91.63 10.18 203.62 740.24
BATHE
EEER 13.92 12.53 1.39 27.84 -

Liquidation Surplus

#1785

Total 603.06 542.75 60.30 1,206.11| 4,115.66

(2002-2006)
2007 77.67 69.90 7.77 155.34 559.34
2008 104.07 93.66 10.41 208.14 750.48
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Amount of Distributed Surpluses

e HE
B BRI PRERRRE
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B MPEE | @RES) | GRERER A
Item =1 Ministry of Health |National Health Insurance| . .
Local . . . = of
and Welfare Administration
Governments . . . Total Sales
. (National Pension (National Health
(Social Welfare)
50% System) Insurance Safety Reserve)
45% 5%
2009 98.27 88.44 9.83 196.54 710.98
2010 106.05 95.45 10.61 212.11 786.89
2011 117.29 105.56 11.73 234.58 899.54
2012 136.06 122.45 13.60 272.11 | 1,052.46
2013 180.36 162.32 18.04 360.72 | 1,381.41
BITHE
EEER 17.67 15.90 1.77 35.34 -
Liquidation Surplus
BTA
Total 837.45 753.70 83.74 1,674.89 6,141.10
(2007-2013)
2014 141.83 127.65 14.18 283.66 | 1,160.81
2015 167.89 151.10 16.79 335.78 | 1,366.40
2016 132.98 119.68 133 265.96 | 1,171.75
2017 142.14 127.93 14.21 284.28 | 1,209.76
2018 133.53 120.18 13.35 267.07 | 1,140.60
2019 136.95 123.25 13.69 273.89 | 1,179.48
2020 150.08 135.07 15.04 300.17 | 1,307.16
2021 151.13 136.01 15.11 302.26 | 1,328.50
el 2,646.83 2,366.06 263.84 5,276.72| 20,460.31
Accumulated Total o T ’ T R
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Administering Financial Aid for the Public Welfare Lottery

Retailers
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In order to cope with the influence of the COVID-19 pandemic, amendments to the

D%

ASWN

“Regulations of the Ministry of Finance for the Relief of the Public Welfare Lottery Retailers
Impacted by Severe Pneumonia with Novel Pathogens™ have been promulgated. Financial aid
was administrated again from June 10 to August 16, 2021 to the affected retailers, and 23,620

of whom have received a total of NT$221,451,500 as of the end of the same year.
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Government-owned Shares Management
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Strengthening of the Management of Government-owned Shares
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Completion of board directors’ elections in government-owned share

enterprises in 2021

The board directors’ elections (including independent directors) of Mega
Financial Holding Co., Ltd., First Financial Holding Co., Ltd., and Taiwan Business
Bank Ltd. were held smoothly and successfully in 2021, and the results were in
line with the expectation of the MOF in that the interests of government-owned
shareholdings were well-protected.
BEME " SERORFBEEEEN

Rem)EFBERREEER UBEHBE Y F 125 1 BEEL "'54F
ZORKBEEEREN,  HIRAKRBITUEEEESHHIE - 109F 12 F 18
HEERM " ARBITIHESFRORRBEEEENRA ) - EREHRHRE
ZIFEWHE 1104 1 5 1 BEFEFRK—ERIVEBIN X EE ISR 0.03
BE D - 11045 12 HELE » AEEEREEE 317,847 5 ~ 1 J8 2,999 BT
BRHEEEEEREBELRR  REREFES -
Continued implementation of the “Preferential Housing Loans for the Youth”

In order to assist young people to purchase their own houses, the MOF launched
the “Preferential Housing Loans for the Youth” offered by the eight banks with

government-owned shareholdings with the banks’ own capital from December 1,



2010. The MOF promulgated amendments to “The Principle of Preferential Housing
Loans for the Youth” on December 18, 2020, and extended the implementation period
to December 31, 2022. This project had reduced the fixed rate by 0.03 percentage
point for the new application cases of one-off variable rate from January 1, 2021. As
of the end of December 2021, the abovementioned preferential loans administered by
the government-owned share banks had been granted to 317,847 households to the
amount of NT$1,299.9 billion. This policy reduces the burden of people buying their

own houses and implements people’s housing rights.
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Strengthening of the Management of Funds
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Enhancing the financial operation of the Fund for Privatization of

Government-owned Enterprises under the Executive Yuan

1. The purpose of the establishment of the privatization fund is to employ partial



funds from privatization to finance the shortage as requested by a government-
owned enterprise experiencing financial difficulties for the payment of the expenses
borne by such government-owned enterprise for privatization; to finance the
shortage as requested by a government-owned enterprise experiencing financial
difficulties for the payment of severance pay to its employees laid off as a result of
any special project prior to privatization and/or in connection with the winding-up
of the government-owned enterprise; and to pay the additional six-month salary and
compensation for various losses provided in the Act of Privatization of Government-
owned Enterprises and the expenses borne by the government for privatization so as
to accelerate the promotion of privatization.

2. From its establishment in 2001 to the end of December 2021, the total payment
for the privatization of government-owned enterprises of MOF, Ministry of
Economic Affairs (MOEA), Ministry of Transportation and Communications
(MOTC), Ministry of Culture (MOC), and the Veterans Affairs Council (VAC) was
NT$159,157 million. For details, please refer to Table 9.

3. In order to strengthen the transparency of the disclosure of the financial information
of the government, the administration has drafted the basic principles for the Fund
for Privatization of Government-owned Enterprises under the Executive Yuan
Actuarial Assumptions to be the basis for competent authorities in conducting
actuarial calculations and to consolidate the actuarial reports of competent
authorities and make scheduled disclosures of the relevant expenses in the 2021
financial statements of the Fund for Privatization of Government-owned Enterprises
under the Executive Yuan.

4. In accordance with the letter dated August 1, 2017, the Executive Yuan expressed
that in proper time, request the Directorate-General of Budget, Accounting and
Statistics, Executive Yuan, depending on the government's overall finances and the
Fund's actual operating needs, additional funds may be allocated from the treasury

to repay debt.
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Table 9. Expenditures Paid by the Fund for the Privatization of Government-owned Enterprises
under the Executive Yuan
B HrEBRETT
Unit: NT$100 million

904E8 37
X F s 10FE
elOF 2B FY2021
HH BN Aug 2001 to Dec. 2020
Item Institution N N N N
/NET | ARr | /hEr | AR
Sub-total | Total |Sub-total Total
SRHBBRELTNRLNBER | XHMOC | 11.92 0
EEEBMR N FEEES ZBE MOTC|  47.25 0
In response tp ﬁnanc‘ieﬂ difﬁculties', st MOEA 38.26 106.31 0 0
payments to insufficient privatization T (7.04%)
funds for severance pay or seniority JB?DB MOF 5.30 0
settlement pay BiEe VAC 3.58 0
X EERZ(CAIRIRAERMIENAG | S2{LE MOC 0.82 0.03
NE=S8MES  PHRIARE o
. e — 5B ES MOTC| 1 74 1
EEREYS I
Retirement pay and holiday bonuses | & & MOEA 6.39 (7’7 4dfy) 0.06 | 823
foF thgse Who retireq before B8 MOF 6.5 e 0.06
privatization; financial aid for those A
taking early retirement ‘RégeE VAC 84.72 6.99
ERECEXEREUHERAERR | SMLE MOC 4.58 0
E@ﬁ%bﬂﬁé/‘_\ﬂﬁlﬁ FAolEES | 0EI MOTC] 39.67 0
BRR _ . momEmMOEA 1269 | 10003 0 | 0.03
For privatized businesses, six-months o (6.96%)
lay-off pay, and compensation for loss for FATBES MOF 47.14 0.03
retained staff laid off within five years | R# & VAC 0.95 0
EE%(E%%%%{EB%{%%Z\%% ST AEER MOC 0 0
876 ASHINEEERERBRFE
EEMERN BE MOTC 1.90 0
oy . . 34.36
For privatized businesses, compensation——— (2.28%) 0
pay based on voluntary service and £KBEES MOEA,  17.42 | V=070 0
seniority for retained staff still in place N
on June 5, 1998 FAIER MOF 15.04 0
SEHBERRFLRETABER |
ENMESRBAABSEREE OBEMOEA 5526 0
IRF 2 4R B 32
Co . 95.37
In response to financial difficulties, (6.32%) 0
payments to insufficient privatization . oee
funds for staff laid off before privatization, BREE VAC O ¢
or for compensation for shutdown
st Total 1,509.24 82.33
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Enhancement of the performance and management of special funds

\

1. Participation in the reviews of budget, planning, and law bills of state-owned

enterprises and non-profit special funds
In 2021, the number of enterprise funds and non-profit special funds totaled

117, under which 125 sub-budgets were compiled. The NTA coordinated with
other departments to call fund-related meetings and participated in several public
construction project reviews and meetings on the amendments to fund-related
regulations. Furthermore, the NTA, in co-ordination with the Executive Yuan
during the preparation of the 2022 Special Fund Budget, provided review opinions
with the aim of increasing revenue and reducing expenditure, raising the financial
performance of special funds, increasing the surplus of public enterprises and public
utilities to the National Treasury, and injecting revenues into the National Treasury
in an effective way.

2. Improving financial planning of funds and proper disclosure of potential liability

To facilitate the operation of the Fund for the Privatization of Government-
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owned Enterprises under the Executive Yuan, the MOF actively planned and
requested cooperation with relevant ministries and departments to engage in the
release of shares, and successfully obtained an appropriation of NT$8.8 billion for
the fund from the 2022 Central Government General Budget of the Executive Yuan,
which allowed for a significant improvement in the financial conditions of the Fund.
In addition, in regard to the potential for the occurrence of liabilities about which
concerns had been expressed by the Legislative Yuan and Control Yuan, the MOF
compiled actuarial valuation reports from the relevant ministries and departments,
and disclosed the relevant expenses in the 2021 financial statements of the Fund for

Privatization of Government-owned Enterprises under the Executive Yuan.
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Implementation of the Management of Fees and Charges
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Review of relevant regulations and items for service fees and charges

In 2021, a review of 49 relevant regulations of central government service fees
was completed, with 428 charges newly-added and 179 adjustments to previously
existing charges, as well as the relevant regulations of local government service fees
for a total of 38 regulations. The summaries of the related figures from 2017 to 2021
are shown in Table 10.
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Enhancement of the forms of relevant regulations and implementation of
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routine reviews of the standards of fees and charges

The Administration required that the relevant executive authorities-in-charge of
the matters concerned with the relevant standards of central government service fees
which have not yet been fully set in the form of regulations or are not in accord with
Paragraph 2, Article 11 of the Charges and Fees Act enter into a routine review at least
once every three years; the Administration shall also notify the executive authorities-
in-charge of the related matters every half year to request that they carry out an
examination on their current practices and implement the review of the standards of
charges and fees on a routine basis by undertaking a comprehensive consideration of
the factors of the trends as to the fluctuation of costs and expenses and the changes in
the consumer price index. The Administration cumulatively informed the executive
authorities-in-charge of 119 relevant regulations to carry out reviews and amendments

as needed.
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Active Mobilization of Non-Tax Revenue Collection
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In cooperation with the Directorate-General of Budget, Accounting and Statistics,
Executive Yuan, the budgets of the Surplus of Public Enterprises & Public Utilities as well
the Revenues from Administrative Business and Properties of the Central Government
of 2022, with amounts of NT$249.2 billion and NT$114 billion, respectively, have been

approved by the Legislative Yuan.
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Table 10. Comprehensive Figures of Revenues from Administration and Properties of
Central Government from 2017 to 2021

B HTEBETT ; %
Unit: NT$100 million; %

FE 2017 2018 2019 2020 2021
Year
= g EEASH BERAES BEAES BEEAEH BEAEH
/I\t Final Audit | Final Audit | Final Audit | Final Audit | Final Audit
em
Account Account Account Account Account
HIEEEINISPAN
Revenues from Fines and 398.35 353.98 250.38 265.68 279.13
Indemnities
REA 889.08 618.30 612.58 1,990.25 555.97
Fees
H
SABHA 220.26 146.90 162.40 147.01 250.44
Other
BrEWA
R —1]
(#E=FI) . 94.64 125.10 116.34 413.33 140.18
Revenues from Public
Properties (Current)
B EWA
>
(EAFI) ) 131.85 172.28 190.58 396.03 252.74
Revenues from Public
Properties (Capital)
B 1,734.18 1,416.56 1,332.28 3,212.3 1,478.46
ot Amount
=a
Total 5
33.59 18.32 5.95 141.11 53.98
Growth\% ( ) ( ) ( )

3 TREBEKA ) 106FRIVFEDFIEESBREREESTHRAEBRTRARBFEFETTERA
282.65(B0 M 1,421.91827T -
Notes: Revenues from fees for years of 2017 and 2020 include the issuance of special licenses for the operation of
broadband of the National Communications Commission for a total of NT$28.265 billion, and NT$142.191
billion, respectively.
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Tobacco and Alcohol Management

—  ZERBRS R REDFRFTIHIR

Issuing License Permits for the Production and Import Businesses
of Tobacco and Alcohol

PO EERPCEORFAIG 2B ARG BEIZ R A RIRFE AR ME
O78H - 82 10 FE » BENEEOXFAIRBESFTAE 2,427 % 8 109 F121
I3 BREFRBFA TR BI00FRD 2R RREXFRF 45 0 52109
FHMEE o

Since the production or import of tobacco or alcohol is subject to licensing, intended
operators of these businesses must obtain a license permit before undertaking any of these
activities. In 2021, these were 2,427 licensed operators in the import business, an increase of
153 operators compared with the number of the operators of the previous year; 347 licensed
alcohol producing operators, two operators less than the year before; and four licensed

tobacco producing operators, the same as in the previous year.

— - BiEEREEBATE

Promoting the Alcohol Quality Certification System

(—) REAEAERERRE  REEEERED - YEEE 2 FEEDRERE
Waaml B+ 110 FREBRMEESRE B F e 65 5K sHTERBRE 3 MR -
OIEHmM ; BE 110 FE » 5 48 fRARET 247 BB R BRBRE - BRI RE
BmEIRREF D - 110 FEARB BB 2021 ZHES NHFIERS - &
25 MR - WERRREERMTRE - EEGAERSBRME T RAREX
RERE  BRIRAREZERABE -

For improving the quality of domestically produced alcohol products and

safeguarding the interests of consumers, the MOF introduced the Alcohol Quality



Certification System in 2003. In 2021, the MOF actively held 65 sessions to assist
producers applying for the certification, and ended up with 3 manufacturing lines and
9 alcohol products being certified. At the end of 2021, 48 manufacturing lines (and
247 alcohol products) have been certified. In order to promote the competitiveness of
the certified alcohol products, some of the certified alcohols that were recommended
by the MOF have been sent to the 2021 San Francisco World Spirits Competition and
were awarded 25 medals. For all certified alcohols, the MOF also hosted a tasting
competition followed by a presentation and an award ceremony as well as a banquet
for the first time, to effectively boost the reputation of these certified alcohols.

(Z2) RBRCABTEELRAEBFE  II0F 1 5 18 AEERM " WBEESES
BETELE - HOBLEE, - RFES A 18 AEERS HRBEEIAR
EFRERN ) B9 FRRE

To strengthen certification management and to meet practical needs, the
amendments to “The MOF Standard for Evaluation of the Certification of Alcohol
Quality—Other Reprocessed Alcoholic Beverages” were promulgated on January 18,
2021. The amendment to Article 9 of “Directions for the Operation of the Certification

on the Certified Alcohol” was promulgated on August 18, 2021.

BN BSFEHEABRNER LTS

Strengthening the Security Protection for the Personal Information

/

Files of Tobacco and Alcohol Business

RETTNESEEREEECEEIGRCEEINRBRMES - 110 F 10 B 26 BE
IEZM TABEFEEBAAERNERRD2EETEE ) B BRIAEEEEES
BBHRAR ~ FE -~ BEBRFENMRETHRERTE - WRFBSELEENR
mEs - RENFHEE - ERAcEEE 1 BFE @ BROIEREERR - &Y
Brgil A ANRREREASRERE - EMERRILRNE - DUaLABESERHEA
ERERZZEUE -

In order to enhance the security protection of personal information and strengthen



the system of notification following the information leaks of the tobacco and alcohol
business, several articles of the “Regulations Governing Personal Information File Security
Maintenance and Administration of Tobacco and Alcohol Business” were amended on
October 26, 2021. The amended regulations stipulate additional reporting requirements such
as whom, when, and what to report in the case of a leak of the said personal information
and a follow-up governing administrative examination rule, as well as information security
measures for businesses which possess up to 10,000 units of personal information, with
regular drills and reviews for improvement to counter illegal intrusions or abnormal uses of
the information to foster the security protection of personal information of the tobacco and

alcohol business.

0~ M TEDBRERGIE

Executing the Imported Alcohol Products Inspection Scheme

m]HH

BEEEVEHBAFEERR - FRERRPO - EEHELER M THERRTEE
REDGEEM EITSREREN - HEIAZHE —IRE DS - REMEERS ~ BHEE M
BRETFIRA - HE{CHTEESE - MAFE COVID-19 %15 - Bt ENERAZME E b
ol FIIEARBE T A - 110 FHFREDREREEREMG 104,580 4 AR
AR 2 REDAREELZEER  HEBEENERSE - ZHEMENNERE
MEtaAR 11 2R 13 -

The NTA continued to authorize Keelung Customs, Pingtung County Central
Laboratory, Keelung City Health Bureau, the Institute of Nuclear Energy Research and
other agencies (institutions) to assist with executing inspections on general imported alcohol
products, un-denatured ethyl alcohol, preservatives, and radiation content. In addition,
the NTA has implemented measures for e-application of the imported alcohol inspection
scheme, aiming to simplify application procedures and cope with the COVID-19 pandemic.
The utilization rate of the aforementioned electronic measures has reached to 70%. In 2021,
there were 104,589 applications (2 applications disqualified) for importation inspection

that underwent the scheme, which has helped to strengthen the hygiene administration of



alcohol products, as well as to protect drinking safety for consumers. The yearly amounts of
domestically produced and imported tobacco and alcohol products are shown separately in

Tables 11 to 13.

h -~ BRICRBREEESRERLSINBERE

Strengthening the Tobacco and Alcohol Consumers’ Protection
and the Investigation and Seizure of Illegal Tobacco and Alcohol

Products

(—) REEHEERERNERER  BEYRALSBREERNGEFNEBRF
FERE N FFRRES - LRI SORM T BUTEEEZEE - WA THEEE
BRER MM BFHEERESEE 272 8 » RIEERARBEIHERS
W - 4R THRSEEEMIHEES/NE ) RESR  ASHAESERE
BEREEZNSEREGHEFE - BRABRPRMMSHEEERETERN
SIOERTEE 2 REE -

To protect the rights of consumers and public health, the NTA has established
an emergency reporting system for serious harm or accidents caused by consuming
illegal alcohol by holding safety drills to assist local governments in ways to manage
crises in a timely manner so as to minimize any possible harm caused. In 2021, the
NTA cooperated with the Consumer Protection Division, Executive Yuan and local
governments to organize 272 promoting activities with the aim of enhancing public
participation in monitoring illegal activities and protecting consumers’ safety and
public order. “The 49th Commissioners, Meeting of the Central Task Force for the
Inspection and Seizure of Tobacco and Alcohol Products” was also convened to
coordinate and supervise relevant cases which involved illegal tobacco and alcohol
products, and to solve problems confronted by the central and local competent
authorities.

(Z) 1N0F 12 H 16 ~ 17 HEH N0 FELSARTESR B BFrZE298KE -
ABEHERESRREG LGV EERASES - KREIGELSTIE
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FEIE R RBNIGFHELE " EEELARBENTAE ) - FBEMLEG -

The NTA convened “The 2021 Meeting on Investigation and Seizure of Illegal
Tobacco and Alcohol Products” on December 16-17, 2021, inviting representatives
from the Coast Guard Administration, Ocean Affairs Council; National Police Agency,
Ministry of the Interior as well as the other central and local competent authorities to
jointly plan to improve the investigation measures against illegal tobacco and alcohol
by continuously reviewing the “Implementation Plan for Enhancing the Efficacy of
Investigation and Seizure of Smuggled Tobacco Products.”

RIE T 110 FEMNBREEMSIOARIESE | » PR S BURLSIOEBEEN
Ez o EREREBL TR M THER - THRTESEIWIBTT IR
FRERELSEERE N -

In accordance with “The MOF 2021 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products,” the NTA has conducted performance appraisal
of the local governments on investigation of tobacco and alcohol, and has provided
grants and administrative incentives to those with excellent performance. An annual
meeting on investigation was also held to review and analyze performance, for giving
directions to subsequent investigations of illegal tobacco and alcohol products.
NOFEERERNESE ARG 2,745 4 BEMNE 161632 88 ~ B
48.75 BATH» BRI 118 1,703 Bt KFESELSBEREWR 14 -

As of December 31, 2021, a total of 2,745 cases involving illegalities have been
successfully handled by the NTA. A total of 16.16 million packs of illegal tobacco
products and a total of 0.49 million illegal alcohol products were seized at a market
value of about NT$1.12 billion. The total amounts of illegal tobacco and alcohol

products seized in the past years from 2002 to 2021 are shown in Table 14.
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Table 11. Total Amounts of Domestic and Imported Cigarettes

B T
Unit: One thousand pcs

- i

B Cigarettes

B ZDomestic #E [ Imported /N1 Sub-total
KL | RE ML | RE AL RE
Z2 | Ratioof |[Rateof| 22 |Ratioof Rateof| £f& | Ratioof Rateof
FE Quantity |Structure| Growth| Quantity [Structure|Growth| Quantity |Structure| Growth
Year % % % % % %

2002 | 18,628,741.46| 53.68 -1 16,073,466.52| 46.32 -1 34,702,207.98 | 100.00 -
2003 |20,218296.32| 49.64 8.53120,514,129.78 | 50.36 | 27.63|40,732,426.10| 100.00 | 17.38
2004 |16931,639.80| 43.23 | -16.26|22,238443.13 | 56.77 8.41139,170,082.93 | 100.00 | -3.84
2005 |17,090,821.32| 39.63 0.9426,038,13429 | 60.37 | 17.09|43,128955.61 100.00 | 10.11
2006 |16,718856.76| 40.24 | -2.18|24827,182.15| 59.76 | -4.65 41,546,03891| 100.00 | -3.67
2007 |16,933,339.24| 40.34 1.28]25,040,630.00 59.66 0.86|41,973,969.24| 100.00 | 1.03
2008 |17,698,116.70| 39.91 4.52126,652,234.74| 60.10 6.44 4435035144 100.00 | 5.66
2009 | 18,686,149.57| 49.05 5.58| 1940945341 | 50.95 | -27.18 | 38,095,602.98 | 100.00 |-14.10
2010 |18,699,195.72| 49.35 0.07|19,190,512.57| 50.65 | -1.13|37,889,70829 | 100.00 | -0.54
2011 |20,705,28540| 55.47 | 10.73|16,619221.76| 44.53 | -13.40|37,324,507.16| 100.00 | -1.49
2012 | 21,967404.11| 58.87 6.10| 1534721668 | 41.13 | -7.65|37314,620.79| 100.00 | -0.03
2013 |22,038,542.02| 57.31 0.32| 1641895729 | 42.69 6.98|38457499.31| 100.00 | 3.06
2014 |21,570931.08| 54.78 | -2.12|17,80524524| 45.22 8.44139,376,176.32| 100.00 | 2.39
2015 |22,095,742.81| 59.67 2.43/14932,081.22| 40.33 | -16.14 | 37,027,824.03 | 100.00 | -5.96
2016 |25584,892.89| 67.54 | 15.79]1229510125| 32.46 | -17.66 37.879,994.14| 100.00 | 2.30
2017 |32,863,309.75| 84.94 | 28.45| 582845994 15.06 | -52.60 38,691,769.69| 100.00 | 2.14
2018 |31,991,892.52| 83.85 | -2.65| 6,162,307.77| 16.15 5.7338,154,20029 | 100.00 | -1.39
2019 |31,226809.06| 85.58 | -2.39| 5262,17091| 14.42 | -14.61 36,488979.97| 100.00 | -4.36
2020 |28,738942.64| 82.88 | -7.97| 593727078 | 17.12 | 12.83 34,67621342| 100.00 | -4.97
2021 |32361459.54| 82.55 | 12.61| 6,840,76346 17.45 | 15.22]39202,223.00) 100.00 | 13.05
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Table 12. Total Amounts of Domestic and Imported Non-Cigarette Products (tobacco
slices, cigars, snuff, chewing tobacco, and other tobacco products)

B8 I

LA

Unit: Kilogram

SEARFSR (7

EE'

\Il?\

0~ 2788~
T

e

~ Ehrian )

= B A
Pr%uuctl:sI Non-Cigarette Products (Tobacco slices, cigars, snuff, chewing tobacco, and other tobacco products)
E=Domestic 4 [ Imported /]\t+Sub-total
G | R KSHELE | B KL | PR
& | Ratioof Rateof & | Ratioof |[Rateof| 242 | Ratio of |Rate of
FE Quantity |Structure, Growth | Quantity | Structure|Growth| Quantity |Structure| Growth
R % % % | % % | %
2002 387,140.96/ 100.00 - 387,140.96/ 100.00 -
2003 506,092.19/ 100.00| 30.73| 506,092.19/ 100.00 | 30.73
2004 46,595.17| 100.00| -90.79|  46,595.17| 100.00 | -90.79
2005 - - 59,253.10/ 100.00| 27.17| 59,253.10/ 100.00 | 27.17
2006 - -l 45328.75] 100.00| -23.50|  45,328.75| 100.00 | -23.50
2007 - - -l 4047032 100.00| -10.72| 40,470.32| 100.00 | -10.72
2008 - - - 51,263.87| 100.00| 26.67| 51,263.87| 100.00 | 26.67
2009 360.00| 0.15 -l 233,54479| 99.85|355.57| 233,904.79| 100.00 | 356.28
2010 | 60,480.00) 3.92 |16,700.00| 1,483,888.97| 96.08 | 535.38| 1,544,368.97| 100.00 | 560.26
2011 - - | -100.00] 3,065,519.28| 100.00| 106.59 | 3,065,519.28 100.00 | 98.50
2012 - - -1 3,580,394.55| 100.00| 16.80|3,580,394.55| 100.00 | 16.80
2013 2877300 0.08 -1 3,586,125.38)  99.92| 0.16|3,589,002.68| 100.00 | 0.24
2014 1429,529.00| 11.73 |14,828.20| 3,232,308.16| 88.27| -9.87|3,667,837.16/ 100.00 | 2.03
2015 6,797.50, 0.17 -98.42/3,987,943.29|  99.83| 23.38]3,994,740.79| 100.00 9.09
2016 |430,020.00) 8.95 | 6,226.15|4,376,479.49| 91.05| 9.74|4,806,499.49| 100.00 | 20.32
2017 | 3,340.00/ 0.08 -99.22/ 4391,11747)  99.92| 0.33|4,394,457.47| 100.00 | -8.57
2018 |114,990.55| 2.60 | 3,342.83|4,305,714.62] 97.40| -1.95|4,420,705.17| 100.00 | 0.60
2019 000, 0.00 | -100.00| 3,115,365.47 100.00| -27.65| 3,115,365.47| 100.00 | -29.53
2020 0.00{ 0.00 -1 3,931,832.40| 100.00| 26.21|3,931,832.40| 100.00 | 26.21
2021 | 141509820 50.14 -1 1,407,083.46| 49.86| -64.21|2,822,181.66| 100.00 | -28.22
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Table 13. Total Amounts of Domestic and Imported Alcohol Products

BA FAHAR)
Unit: Kiloliter

=D L]
Products Alcohol Products
E=Domestic #E [ Imported /\z+Sub-total
rafBL | RE R | RE rErELL | BRE
2= Ratio of | Rate of| Z= Ratio of | Rate of | &&= Ratio of | Rate of
FE Quantity |Structure| Growth| Quantity |Structure|Growth| Quantity |Structure Growth
Year % % % % % %

2002 | 437,006.60, 72.06 -1169,452.76| 27.94 - 1606,459.36| 100.00 -
2003 |451,714.68| 72.63 3.371170,247.86| 27.37 0.47 | 621,962.53| 100.00 | 2.56
2004 |463,928.52| 73.56 2.701166,793.42| 26.44 | -2.03 |630,721.94/ 100.00 | 1.41
2005 |463,637.73) 73.09 -0.06|170,690.17, 26.91 2.34 1634,327.90| 100.00 | 0.57
2006 |497,903.74] 75.24 7.391163,883.02) 24.76 | -3.99 | 661,786.77| 100.00 | 4.33
2007 |472,405.27) 72.10 -5.12|182,768.81) 2790 | 11.52 | 655,174.08| 100.00 | -1.00
2008 |462,820.28) 72.33 -2.03|177,023.82| 27.67 | -3.14 1 639,844.10) 100.00 | -2.34
2009 |503,041.28 73.80 8.69|178,585.03| 26.20 0.88 | 681,626.30| 100.00 | 6.53
2010 |513,432.94) 71.64 2.07|203,295.32| 28.36 | 13.84 | 716,728.26| 100.00 | 5.15
2011 |509,947.98) 70.00 | -0.68|218,577.54| 30.00 7.52 | 728,525.53| 100.00 | 1.65
2012 |544,971.27| 70.95 6.87233,133.45) 29.05 2.08 | 768,104.71) 100.00 | 5.43
2013 |503,572.47) 69.27 -7.60233,396.78| 30.73 0.12 | 726,969.26| 100.00 | -5.36
2014 |515,372.48 66.95 2.341254,371.16| 33.05 | 13.87 | 769,743.64) 100.00 | 5.88
2015 |515,196.55| 65.97 -0.03 | 265,719.65| 34.03 4.46 | 780,916.20 100.00 | 1.45
2016 |505,307.94) 64.22 -1.921281,547.36/ 35.78 5.96 | 786,855.30) 100.00 | 0.76
2017 |507,480.81| 63.47 0.43]292,023.12) 36.53 3.72 | 799,503.93| 100.00 1.61
2018 |488,796.84| 62.72 -3.68|290,479.41 37.28 | -0.53 | 779,276.24| 100.00 | -2.53
2019 |469,662,127| 60.57 -3.92 305,747,626/ 39.43 5.26 | 775,409,753| 100.00 | -0.50
2020 | 462,287,378 58.06 -1.57| 333,988,360, 41.94 9.24 | 796,275,738 100.00 | 2.69
2021 | 412,022,114/ 53.07 | -10.87364,318,095| 46.93 9.08 | 776,340,209 100.00 | -2.50
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Table 14. Total Amounts of Illegal Tobacco and Alcohol Products

B BE
Unit: Million
IH HItem PE(R) BREDTT)
HFE Year Amount of Cigarettes (Packs) | Amount of Alcohol (Liters)
2002 26.50 1.81
2003 26.25 1.15
2004 22.03 0.48
2005 12.48 1.49
2006 6.61 0.62
2007 10.90 0.74
2008 4.46 0.96
2009 10.28 1.07
2010 15.41 0.61
2011 11.09 0.74
2012 13.44 0.54
2013 21.29 0.53
2014 16.90 0.85
2015 10.55 0.58
2016 9.91 0.61
2017 20.86 0.99
2018 18.01 0.9
2019 23.18 0.46
2020 20.74 0.69
2021 16.16 0.48

i RINBERFRESEKE - ARHERE - VEEEHE LT BTEER -
Note: The amounts in this table include products seized by the Coast Guard Administration of the Ocean Affairs
Council; National Police Agency of the Ministry of the Interior; Customs Administration of the MOF; and

local governments.
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Future Prospects
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Drafting Amendment to the Government Treasury Act

V&

RBEQNEES  RTRABRTASHELABABTHRERFR W EEREE
HNBEEBFRBEHERREFRS  MMRABFELEER » 8 SRBTERE
BEIE - BT ERERFENEE

In order to strengthen the legal system of the government treasury, review the petty cash
system, respond to the practical needs of treasury operations, and resolve the overlapping
applicable laws of the Government Treasury Act and the National Treasury Act, the NTA
is undertaking a study to draft an amendment to the Government Treasury Act so as to
strengthen the treasury administration at all levels of government and improve the efficacy of

treasury affairs operations.

— - BEETUFER

Improving the Electronic Operations for the National Treasury

Payment Service

REBEESIFRE2E ¢ LBIR - RAGHEBRIRA ALEEARIESE - 5LA
MA e LIREEEE T CRERS » WSEBERE ¢ (LUBUES - EBLIEXERF
KR BREE - AR ANEPPES FEXER SR ERR - BRRIEILHEEFERE
Fr - REIES TSI EREFIRY - #EBUTERE -

In compliance with the e-processing objective for the Treasury payment operations,
the NTA will continue to review existing manual and paper-based processes to establish
e-processing mechanisms for those items which can be digitized, and will continue to

improve e-payment operations for taxes and expenses to simplify operation procedures and



enhance the financial efficacy. Moreover, the NTA will irregularly hold drills for emergency
management of payment operations and modify relevant operational procedures in a timely

manner to ensure the Treasury payment operations and maintain government credibility.

= IREHEE

Strengthening Debt Management and Control

RRBEFRREE TR - WHESBH S PTEB O MEERS » BeR
FmEEs  LUeEMES -

The central government will continue to adhere to financial disciplines and enforce the
local governments’ debt classification and management mechanisms to urge them to control

and manage their debt to facilitate and improve their own finance.

U~ g RN EHEE

Enhancing Debt Management of the Central Government

KEREREER  BREREHEERE  XEEMAQNE - BESFMRERE
NEMET R » TARHHER - BRRESRITHE - EEHAEREE - UE
HESRITES - »EBPRBFEFERENEE - BEESYHEFE - WHER
FPEBMIRRIEEREINER  BRAREHEREERETRBUITES BIE - B
T 8 B IE AR REE ©

In response to the financing needs of the Treasury, the flexible application of debt

1

]

\

management tools such as bonds, treasury bills, and short- and long- term loans have been
adopted appropriately. To follow market demands accordingly, a bond issuance system will
be reviewed in a timely manner. The operation of the Debt Service Fund performs similarly
to the operation of debt refinancing and converts high-interest rate debt to low-interest rate
debt. It is found that the Debt Service Fund has been of great help in adjusting debt structure
as well as reducing the interest burden of the central government, and increasing debt

management efficacy.
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Continuously Promoting the Flexible Use of Financial Strategies to

Accelerate the Development of Public Infrastructure

REBEFERLFEF N  BNFEERSEENER  EVRERER » B8
B BRI TAHEEERE » DUEARN s - RAGKEBEEETEE MV BRI 280
W% - WENSEERBEY RS ReETEEEX » DUBEBITFEIE

In order to strengthen the nation’s development and competitiveness, the government
will continue to advance the development of all kinds of major infrastructure. However, as
the financial resources of the government are limited and their efficacy can only be enhanced
if innovative thinking and planning are adopted by all authorities, the MOF will continue
to promote the flexible use of concepts and practices of financial strategies to assist all
authorities to improve their financial planning to achieve an increased self-liquidation rate of

projects and relieved financial burden of the government.

I\~ HEERIBUNSZ Bl AR A

Promoting Draft Amendments to the Act Governing the Allocation

of Government Revenues and Expenditures

MEBHEEEICR - BERSTERE i T HBKE L BEER
BERABEBERPRGEESECRIRELIR T HMEE - EEHER ()8
AE—2EA » BEBEEREN B ER DRV AT IR BB SN
RO b AR - R PREBUGZIESRIEERER - READTFAHRIALE
COVID-19 ZEREA iR BIE S EARBUR - MEIRE ERFEERM ST BUTE R K
BRYBUSE  EeTBRERBEEE -

To ensure that the policy of balancing Taiwan’s regional development can be effectively
enforced, the NTA drew up the draft amendment to the “Act Governing Allocation of
Government Revenues and Expenditures.” The proposed amendments include extension

of the scale of the central government’s consolidated allocation of tax revenues to promote



financial independence of local governments, application of the same allocation formula
to special municipalities and counties (cities), prioritization of compensation for standard
financial income-expenditure gaps to ensure equal financial footholds, encouragement of
financial efforts, and reinforcement of financial disciplines. As the central government
is currently promoting important policies such as the Forward-looking Infrastructure
Development Program, long-term care, countermeasures against the low birth rate, and relief
and revitalization measures against the COVID-19 pandemic, the amendment to the “Act
Governing Allocation of Government Revenues and Expenditures” will be comprehensively
planned in coordination with policy requirements of the Executive Yuan, taking the opinions

of local governments and the overall financial situation into consideration.

T~ FiEs RN OGRS

Continuously Strengthening and Promoting Assistance to Local

Government Finance

RIBEN S BUNFRRMR - BEXR "I BUTHBEEB#HE R, » Bt IR
ERETERNGL HINKRBEBEZELA  WEBKRAOZTUETEHE - 41 12
FREEHDEFERDER  ESIEMHSBFER » WNEERMERE » =B
BBREE » EREBRR - RRIMEFEZBHABT IR - THE - MBEESERIER

DEFHI - DUSEM S M BEER - W56

In order to help local governments create financial resources, the MOF issued “The
Program for Assisting Local Government Finance” to review and evaluate the fiscal
performances of local governments. The MOF has held seminars and invited outstanding
performers to share their experiences in the past 12 years. As a result of the implementation
of the program, local governments have paid attention to the concepts of the program, and
consequently adopted active financial strategies to improve their fiscal performance effectively.
The MOF will continue to promote the financial performance of local governments through
educational training, evaluation, assistance, and the sharing of experiences so as to streamline

the fiscal operations of local governments and to improve financial efficacy.
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Advancing the Administration of the Public Welfare Lottery

Business

BEERTRBERERTARY S » WEERB BRI ER ERHES
BB SIS e SR B FIEHE - LURTH RS E » BALEMR : ZXERTER -
WRSEIEARE  BLRITERBANEELINIRRZES - DB S AENEA
MR e

The NTA will supervise the issuing agency to stabilize the issuance of the public

\

welfare lottery and to continue the development of an instant win lottery, a new type of
lottery product, and to adopt measures to encourage the purchasing of computer based
lottery in a timely manner to elevate the lottery turnover in order to enrich the social welfare
funding. The NTA will also fully implement the administration rules regarding the check and
assessment and lot-purchasing control curbs and strengthen the internal control capability

and external audit mechanisms to safeguard its public credibility and trustworthy image.

N~ PHES s BAME S RITIBEEIFR
Undertaking the Selection Task of the Sth Public Welfare Lottery
Issuing Agency

B 4 ERMRFRITEBZBITHAN 125 12 AEREH - HERAREIT (5 5)
BB - REBITRE RN RERRE » DNARRMSFEB BRI » RS
EEIINCFRITEER I ERIEE  WENERSRE HEREME -

The implementation period, in which the 4th issuing agency of the public welfare

lottery may issue the lottery, will expire by the end of December 2023. The MOF therefore
will, by taking into account the successful lottery experiences abroad and the public
comments collected, thoughtfully undertake an assessment to select the next (or the 5th)
issuing agency through adequately planning the selection task, furnishing the new agency

with sufficient preparation time to fulfill its establishment, and ensuring a smooth and



incessant public welfare lottery business.

T~ HITHNESERENET RS

Implementing the Withdraw Related Operations of the Fund
for Privatization of Government-owned Enterprises under the

Executive Yuan

REERARBREZESAZREMESPTRIRS  RMAES - KBEBBK
KR ERV BT ABREESRSGIE - (KPRBFREESEERARE » #E
BB ERTERRE  ESEBRHAIB3E1IH1H -

In order to correspond to the resolution of the National Development Council to
withdraw the Fund for Privatization of Government-owned Enterprises under the Executive
Yuan in the medium-long term, the NTA therefore planned a withdrawal schedule, taking into
account the COVID-19 pandemic, the economic atmosphere, and the government’s overall
financial circumstances. In accordance with the Directions for Special Fund Management of
Central Government, the NTA drafted a withdraw plan with an enforcement date slated for

January 1, 2024, and this plan has been ratified by the Executive Yuan.

+—  NIERERRE ERRYH

Enhancing the Routine Review of the Regulations of Fees and

Charges

RIBRBEEE 1 RE 2IERTE » RPREFSIEREBUOERRIK EFAEE
MEEHRNE » SFFRPABEETERBAREENT » BRCREHWHIE -

If relevant standards of the central government service fees do not accord with
Paragraph 2 of Article 11 of the Charges and Fees Act, such standards shall be subject to
routine review at least once every half year. The NTA will continuously notify the executive
authorities-in-charge of the matters concerned every half year to review such standards so as

to enhance the implementation of the fees and charges system.



+ - BiEHD [1BEEREBEEFRERELOE]

Steadily Implementing the Development Plan on Certificated
Alcohol Industry

'RERBOEEERRESE, 109 FE 111 58 BRIFEEBFRERER 4
EXBREREZBEZNARLE - BERIZXB2HEENINEERTHE » LLES
Hitx BB B R AEXE ExEBIFAREEDRIEEF - RERAREZERIER®
B RBBREXELERGE B ' BERBREERRESE, 112
FE 4555 BUUBEEES -

The “Development Plan on Certificated Alcohol Industry” implemented from 2020
to 2022, focuses on establishing a cross-industry cooperation between other industries and
certified producers as a follow-up promotion strategy goal, and works in conjunction with
continued measures such as sending certified alcohol producers to attend international
competitions and awarding certified producers to join domestic exhibitions and sales events
so as to foster the domestic alcohol industry. In order to further encourage certified producers
to produce high-quality alcohols, the MOF will devise the next “Development Plan on

Certificated Alcohol Industry,” which will be implemented from 2023 to 2025.

+= - BEigREOBEERK D

Continuously Strengthening the Imported Alcohol Product

Inspection Scheme

e bEEAFHEETRES  BEMSEDERAERFXE( - LAIKEBERE
AR E R EmE T MRS R R - BRREEEEEE - HEEEARE
TR REEFEBRARRL -

The NTA has enhanced the imported alcohol products inspection scheme by
continuously digitalizing the functions of imported alcohol inspection, and advancing its
management and selection of high-risk alcohol products through upgrading the utilized

information and communication technology. These measures have not only enhanced the



efficacy of imported alcohol inspection, safeguarded above all the drinking safety of the

public but also assisted businesses to have an accelerated customs clearance process.

100 ~ BALS I BERERNEE
Enhancing Efficacy of Investigation and Seizure of Illegal
Tobacco and Alcohol Products

BEES "ERELARBERNTHR, @ BEAREL  UKHEER 5
BB ELEBRFTERDRTAEETELE - mRINBEELSHIE » BAPR
R HBRBAEEERMAT » BIESEER I EFEMNBREELSTIERE
P& WEBRERNOMR - FHEREE - SAAMNEHTREEMNERTRS
IR ELE

The NTA has continued to execute “The Implementation Plan for Enhancing the

/>
*ﬁr

Efficiency of Investigation and Seizure of Smuggled Tobacco Products” to cope with the
influence rendered to curb illegal tobacco products by keeping a close review of these new
measures with regards to the variability and new types of illegal products. The NTA will
further work out guidelines and introduce projects on the enhanced investigation and seizure
of illegal tobacco and alcohol products by integrating the resources and manpower from
the central and local governments to strengthen the legal force of implementation, while
reinforcing such implementation by conducting monthly spot-checks, special investigations
and seizures during holidays, non-regular market inspection tasks, and case investigations on

possible illegal tobacco and alcohol products.
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2~ 110 FEEEZS{HicE
Major Events in 2021

HEA
Date

£ #

Events

01.01

NEBTHESFLRONZBEERENERIELERE FRELH
[&—ER T EN N R B E HNFH0.03E B 727

The MOF extended the implementation period of the “Preferential Housing
Loans for the Youth,” offered by the eight banks with government-owned
shareholdings, to December 31, 2022 and reduced the fixed rate by 0.03

percentage points for new application cases of one-off variable rate.

01.04-12.31

e S HEERERERFINEREMREIBEIR - 7R iRk EE R E
SASESE -

Cooperated with central government agencies to handle treasury payment
for their epidemic prevention, relief, and revitalization measures against the
COVID-19 pandemic.

01.13

RAEPRBITRIASHIESE ~ |HIBHBITSERAEHEEISETT » 7
BRIRT0.25% » EEAIRBES0.25% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 8 and to issue on January 13, NT$ 35
billion of the Central Government Development Bonds, with a 5-year maturity,

0.25% highest yield rate and 0.25% p.a. coupon rate.

01.18

RS EES T A RFISELBERNREEF N EEATRER
FRISBEFE -

Conducted a questionnaire survey of increasing the limit amount of electronic
payment and expanding the unlimited electronic payment amount deposited in

designated accounts.

01.18

29 T10F M S ER MBS ®R, -
Held “The 2021 Meeting on Local Finance.”

01.18

BIEEM BB EERTTEEE - HMBRESR, -
Promulgated amendment to “The MOF Standard for Evaluation of the
Certification of Alcohol Quality—Other Reprocessed Alcoholic Beverages.”




HEA
Date

= &

Events

01.18

I EMHER0FENREELSBERES -
Promulgation of “The MOF 2021 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”

01.22

RAERSERTTINIA2IEERE ~ 12217273 KRB EZSH =350
T ¢ SEAZRZ0.169% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 21 and to issue on January 22 NT$35
billion of 273-day Treasury Bills at a 0.169% discount rate.

01.25-01.27

MENFEHHAS OB EEER ©
Launched “The 2021 Project on Investigation and Seizure of Illegal Tobacco

and Alcohol Products prior to Lunar New Year Holidays.”

01.28

RAERRBITNIA27BAFE - 1A28H BT RHEEZFHEBIS0E
TT BRI 0.147% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 27 and to issue on January 28 NT$35
billion of 91-day Treasury Bills at a 0.147% discount rate.

01.29

RREPRIBITNIA26 AR E ~ LH29HRIT20F A EH ZB350/ETT
BIEFERR0.51% » REFRBFS0.5% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 26 and to issue on January 29, NT$
35 billion of the Central Government Development Bonds, with a 20-year

maturity, 0.51% highest yield rate and 0.5% p.a. coupon rate.

02.04

RAEPRIFITN2AIERE - 2H4H BT IR EZFHEHEIS0E
TC  SEAIERE0.134% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 3 and to issue on February 4 NT$35
billion of 182-day Treasury Bills at a 0.134% discount rate.

02.05

FTERAREAMSEZRAEESRE (14F1H1BERFI12A31A%
FH) MUEESE -
Completed the payment of outstanding treasury checks exceeding 5 years,

issued from January 1, 2015 to December 31 of the same year, to the treasury.




HEA
Date

= &

Events

02.22

ZREPRIRITIR2A18AEE ~ 2A228FTI0F HAEH=E300/ETT
BIRAK%0.374% » BEAXRLSFR0.25% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 18 and to issue on February 22, NT$
30 billion of the Central Government Development Bonds, with a 10-year

maturity, 0.374% highest yield rate and 0.25% p.a. coupon rate.

02.25

RREPRBITIR2HA22AEE ~ 2A25AFITI0FRAEHE=EIS0ETT -
BIRAZER0.719% » REFZRBFES0.625% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 22 and to issue on February 25, NT$
35 billion of the Central Government Development Bonds, with a 30-year

maturity, 0.719% highest yield rate and 0.625% p.a. coupon rate.

03.02

RAEPRIFITN2H26HZE ~ SH2HBITIIRAEEZFHZHE300/E
JC 0 SR AZRA0.123% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 26 and to issue on March 2 NT$30
billion of 91-day Treasury Bills at a 0.123% discount rate.

03.09

MIE1106 P F A AE A R EMABEE I HEAMIRREREE
% -

Conducted the checking operation of accounts permissions of agencies’ users
who have not used the treasury payment relevant system for more than six
months in the first half of 2021.

03.16

RF BB S NRNTR (HiR) REFHNEEIESE -
Sent letters to agencies to strengthen the operations of payment (transfer)

voucher verification and certification.

03.16

RAERRIRITTRIF I ERE ~ 3A 16 AMEABITSFHAEHEE250E
TT » SIERRE0.348% » EEANKRAEEL0.25% -
The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 11 and to issue on March 16, NT$ 25
billion of the Central Government Development Bonds, with a 5-year maturity,
0.348% highest yield rate and 0.25% p.a. coupon rate.




H & = #

Date Events
2P02021F KNP IRTTEOIEEFZRMN D °

03.17-03.19 | Attended the 61st Ordinary Meeting of the Board of Governors of the Inter-
American Development Bank virtually.
BE "THAREERANIBHLSAREBENHRARRREEERER
EERE K

03.25 Promulgated revision of Article 5 of “Directions for funds of Tobacco Health
and Welfare Surcharge for the investigation of illegal tobacco production and
Prevention for tax evasion of tobacco products.”
MHBIOFEIURANERLSTOEEEFR ©

03.29-03.31 | Launched “The 2021 First Irregular Project on Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”
B & ¥ (PR FIE R = AHT =1 1,0008 7T

04.06 The limit amount of electronic payment of the Treasury was raised to NT$10
million.

SHEEASEREMPEXEARFIET I SAFTABECRFERE
FrERZRIFA -

04.06 Scope of the unlimited electronic payment amount deposited in designated
accounts was expanded from agencies’ personnel expenses, bonuses, and
subsidies to accounts for all objectives.

IR0 C ¥ FRmEmRstE TF -
04.12-04.16 | Completed reviewing the 2021 first half alcohol products inspection planning
and inspection work.
FHERRIBTHRAASEEE - 45 13 BMERTI0FHABHER00/E
BIERER0.422% » REFERFR0.25% -
04.13 The MOF commissioned the Central Bank of the Republic of China (Taiwan)

to sell through public tender on April 8 and to issue on April 13, NT$ 30 billion
of the Central Government Development Bonds, with a 10-year maturity,

0.422% highest yield rate and 0.25% p.a. coupon rate.




HEA
Date

= &

Events

04.16-05.07

R BRPEEREANTSERERARE » BERHBUFF6H T3 T
B EREERTERL

To implement the regulation of earmarking for tobacco surcharge funds,
participated in field inspections of the application of the tobacco surcharge

funds in six local governments including the Taichung City government.

04.26

RAERPRBITNAF23BAFE ~ 4H260 BTN KRB EZFHEBIS0E
T 1SRN Z0.132% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on April 23 and to issue on April 26 NT$35
billion of 91-day Treasury Bills at a 0.132% discount rate.

04.28

SI0ETHNRRESE DPERESEN R -
Attended the 13th Asian Development Fund (ADF) Donors Annual

Consultation.

05.05

22021 F M FARIRIT R ERESEFGRNGE (ARBEKEZT
EREE) -

Attended the 54th Annual Meeting of the Board of Governors of the Asian
Development Bank (ADB) virtually (by the appointed representative at the
ADB).

05.07

RAERRBITNSB4EERE - SHTHBTIOFHIARNEHEB300E
T SR ZRE0.4% » BEAZRRER0375% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 4 and to issue on May 7, NT$ 30 billion
of the Central Government Development Bonds, with a 10-year maturity, 0.4%

highest yield rate and 0.375% p.a. coupon rate.

05.12

PR 1096 2 PR = B B MR T ME TR FR
Conducted the 2020 central government agencies collection operations of

remaining funds returned to the National Treasury.

05.14

THERAESEXZRENMESEREEHFTEHRLE
The abolition plan of the Fund for Privatization of Government-owned

Enterprises under the Executive Yuan has been ratified by the Executive Yuan.




HEA
Date

= &

Events

05.21

ZREPRBITIRSH18AEE ~ SA21 BRI T20F AAEHE=E300/ETT
BIRA KT0.625% » REAHRLF E0.625% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 18 and to issue on May 21, NT$ 30
billion of the Central Government Development Bonds, with a 20-year

maturity, 0.625% highest yield rate and 0.625% p.a. coupon rate.

05.31

EIESAN " RSO ARDEINE ) BRI -
Amendment to Article 17 of “The Regulations for the Allocation of Centrally-

Funded Tax Revenues” was promulgated.

06.03

MBI B F LN R R B E S ZEEB A » e AMEEAX
RNBER B -

Completed the notifications to the payment agencies to inform the payees
to cash their outstanding treasury checks issued within one year as soon as

possible.

06.04

FOBRGESE N O ZEFT Rl A BRI B M (RAS -
Annexed a verifying QR Code onto each of the tobacco and alcohol producer

or importer license permits.

06.09

N3

/|

BEIFEE 12IRMBEERXEFRAOH I ER —KF 1100005276157
SAT -
Article 12 of the Public Debt Act was amended and promulgated per the Order
of President-Hua-Tzung-(1)-Ching No.11000052761 issued on June 9, 2021.

D>

06.10

BIEREM ' MBHYZEEFHRER MR ERLEERNBNRE S5
REEmAT RS | SB3M5 ~ SRz -

Promulgated amendments to Articles 3 and 5-1 of “Regulations of the Ministry
of Finance for the Relief of the Public Welfare Lottery Retailers Impacted by

Severe Pneumonia with Novel Pathogens.”

06.10-08.16

MEXBESKRERMEMRAEERLEEERNHE NS EHEE
AL

Administered financial aids to public welfare lottery retailers suffering
difficulties due to the COVID-19 pandemic.




H & EN

Date Events
RRNFIESER AR E —E R MRHEFEING IR

06.17 Announced a decree that bartenders may provide cocktails—to-go under certain
given conditions.

ZAEPRRBITNOFISAEE ~ 6 18HBIT2F A EHMERB250/ETT
BFIRAMZER0.17% » ZEMERRHFS0.125% -

Ocls The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 15 and to issue on June 18, NT$ 25
billion of the Central Government Development Bonds, with a 2-year maturity,
0.17% highest yield rate and 0.125% p.a. coupon rate.

AE T RREEB RS ERREIONGE, -

06.22 Held “The 46th Meeting of Central Government Debt Service Fund
Administration Committee.”

ZAERSRIRTTIR6 R 18HIRE ~ 6 H23 A BT I0FHAAEHEE300/ETT
BIEMZER0435% » EMAIRBES0.375% -

o The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 18 and to issue on June 23, NT$ 30
billion of the Central Government Development Bonds, with a 10-year
maturity, 0.435% highest yield rate and 0.375% p.a. coupon rate.

REEEE S RMDRARALEHEBEEREIONSE - WHEA2E

06.23 Held “The 16th Meeting of the Central Public Debt Administration
Committee” in document review and thereafter delivered the meeting minutes
on June 23.

PARHETF - RTTIRE | REHFELSOKTEERER -

06.25 The implementation amount of the “Trillion NT-dollar Revitalization Loan”

project reached the set goal of NT$1.59 trillion ahead of schedule.
202021 FBUME BEFR R R1TE30EEF SEMNEE
06.28-07.02 | Attended the 30th Annual Meeting of the Board of Governors of the European

Bank for Reconstruction and Development virtually.




HEA
Date

= &

Events

07.20

TS SRR N EBRATESLGE
Completed the board directors’ election (including independent directors) of
Mega Financial Holding Co., Ltd.

07.20

TS —RIERRNBRATESLGE
Completed the board directors’ election (including independent directors) of
First Financial Holding Co., Ltd.

07.20

FTEAEERNEERITRODBIRATESICE -
Completed the board directors’ election (including independent directors) of

Taiwan Business Bank Ltd.

07.22

BRPRAREBEREZEREITRER -
Held “The 17th Meeting of the Central Public Debt Administration

Committee.”

07.28

BIERM ' ARTSRITRBEAERNERL2MEEZEEINE , ok -
BITRZ 1 REB22RIEL -

Promulgated amendments to Articles 6, 17-1, and 22 of “Regulations
Governing Security Measures of Personal Information File for Public Welfare

Lottery Issue Agency.”

07.29

RAERRBITNTH28AEE - TH29H BT R EZFHEB3S0E
T 1SRN FE50.158% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on July 28 and to issue on July 29 NT$ 35 billion
of 91-day Treasury Bills at a 0.158% discount rate.

07.29

ZAERIERTTINTH26 012 E ~ TRH29R B1TSFHAEHEZE300/ETT
BIRA K7%0.283% » REARSFR0.25% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on July 26 and to issue on July 29, NT$ 30 billion
of the Central Government Development Bonds, with a 5-year maturity, 0.283%
highest yield rate and 0.25% p.a. coupon rate.




H &8 = #

Date Events
BIEERA TEQREEREEEXER | HRE -

07.29 Promulgated amendments to several articles of the “Directions for the
Administrative Inspection of Imported Alcohol.”
RESBEEKEELNEBAS ETHAEE c BB RMAE
== .

08.02 Ll ) ) ) )
Implemented the e-checking and maintenance mechanism of email addresses
for agencies to receive National Treasury payment information.
HREPRIBITNEHHZRE ~ 8H 11 HIBRERITI0F A EFHZ=H300/E
TC BRI E0.399% » ZEAEAEFER0.375% o

oot The MOF commissioned the Central Bank of the Republic of China (Taiwan)

. to sell through public tender on August 6 and to issue on August 11, NT$
30 billion of the Central Government Development Bonds, with a 10-year
maturity, 0.399% highest yield rate and 0.375% p.a. coupon rate.
REPRIBITNEAIIAZRE - 8B 12HZ1TI82 KRR ES =350
TG SRR ZE0.179% o

08.12 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 11 and to issue on August 12 NT$35
billion of 182-day Treasury Bills at a 0.179% discount rate.

PHE109F EFRRBT S M EAM O EES - KEBERANER RS
EEEREE -

08.13 Conducted collection operations to urge the agencies of the central government
to realize the due payments of 2020, including due amounts and remaining
funds, to the National Treasury.

i SENEE T HIIRITIRDBRABEE K °

' Reassigned the board directors of Land Bank of Taiwan Co., Ltd.

BIEEM T IS B E N ARE(EEER | Z59%, -
08.18 Promulgated amendment to Article 9 of “Directions for the Operation of the

Certification on the Certified Alcohol.”




HEA
Date

= &

Events

08.20

RAERRIBITREAITHIRE ~ 8A20H BT TFH LB ABEHEHE3I20E
TC  FEAIERE0.373% » BEANRSFR025% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 17 and to issue on August 20, NT$ 32
billion of the Central Government Development Bonds, with a 7-year maturity,

0.373% highest yield rate and 0.25% p.a. coupon rate.

08.25-08.26

By DERRREREI 1 (ZB13E) -
Held “Alcohol Products Testing Practice Course.” (Class No.1)

08.25-08.31

MIE0 N EE R R E R ELAF -
Completed reviewing the 2021 second half alcohol products inspection

planning and inspection work.

08.26

TR EERRBTRBERMRERS » KITBEREIT66XEH
The MOF cooperated with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the 2022 Central Government General Budget Proposal, which

was approved in meeting no. 3766 by the Executive Yuan.

08.26

ZERIRITINSH23ARE ~ SA26HRIT2EMNEHME350ETT
BIRAE70.26% » REANKGFR0.25% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 23 and to issue on August 26, NT$ 35
billion of the Central Government Development Bonds, with a 2-year maturity,

0.26% highest yield rate and 0.25% p.a. coupon rate.

08.30

BRI B ARATE S B3 M A A = B T
Held a seminar on “National Treasury Management and Internal Control of

Cashiering” at the Training Institute, Ministry of Finance.

08.30-08.31

B UARRRERIT, (5823) -
Held “Alcohol Products Testing Practice Course.” (Class No.2)




H & EN
Date Events
IR0 N HFREEBROEH R EAEE N HBARGIRREREE
(==
09.01 Conducted the checking operation of accounts permissions of agencies’ users
who have not used the treasury payment relevant system for more than six
months in the second half of 2021.
2INPEMBITHEOIEEEGFSRLEE
09.03 Attended “The 61st Ordinary Meeting of the Board of Governors of the
Central American Bank for Economic Integration” virtually.
IR 0FPIRETRIRA S ABEEER
09.06-09.08 | Launched “The 2021 Project on Investigation and Seizure of Illegal Tobacco
and Alcohol Products prior to Mid-Autumn Festival Holiday.”
RAEPRIBITNIFSHZE - IFIHBIT2TI3 R EZFHZHE250/E
T 1SRRI ZE50.204% o
09.09 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on September 8 and to issue on September 9
NT$25 billion of 273-day Treasury Bills at a 0.204% discount rate.
ZAERRBITNIOBTHZE - OB 10 RBEBITSFHNEHMEE300E
T » SIEAIZERE0.327% » BEANRRHFF0.250% °
09 16 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on September 7 and to issue on September 10,
NTS$ 30 billion of the Central Government Development Bonds, with a 5-year
maturity, 0.327% highest yield rate and 0.250% p.a. coupon rate.
S DBRRRERIT, (533) -
TNINE B EmRRERE (% ) )'
Held “Alcohol Products Testing Practice Course.” (Class No.3)
SR R I A P R A
09.28 Held a seminar on “National Treasury Management and Internal Control of

Cashiering” virtually.




H& = #
Date Events
AP RIBITNIH24BFE ~ OA29H B T20F AN EFHZ=ME3S0ETT -
SRR ZH750.580% » FEEAMHHFE0.500% °
oht The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on September 24 and to issue on September 29,
NTS$ 35 billion of the Central Government Development Bonds, with a 20-year
maturity, 0.580% highest yield rate and 0.500% p.a. coupon rate.
2y TN0EERBEEEFHAZI, -
09.30-10.01 | Held “The 2021 Seminar on Investigation and Practice on Tobacco and
Alcohol Products.”
B 0FEE AR FRITEBEMERFE -
09.30-10.20 | Conducted the on-site assessment of 2021 Public Welfare Lottery issuing
operations.
AE TOFEERFBNRARSEESNEFPAERBESEMRTR,
10/04 Announced the “Statistical Tables on the Amounts Drawn Down from the
' Established Various Funds and Special Accounts at all Levels of Government
in 2020.”
IR 0FEL2RANERLSFOEEER
10.18-10.20 | Launched “The 2021 Second Irregular PI‘O]eCt on Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”
EREERE o (LBUIFERS -
10.20 Implemented the improvements to the e-processing mechanism for taxes and
expenses payment.
0 S TN0FEHREEREYRHE, -
' Held “The 2021 Seminar on Manufacturing Process of Alcohol Products.”
ZAERRBITRIOA19ERE ~ 105228 BT I0F A FEHERE300/E
TT » FEAER0.500% » REAZRSES0.500% -
0 The MOF commissioned the Central Bank of the Republic of China (Taiwan)

to sell through public tender on October 19 and to issue on October 22, NT$
30 billion of the Central Government Development Bonds, with a 10-year

maturity, 0.500% highest yield rate and 0.500% p.a. coupon rate.




H & EN
Date Events
BERM TAEEXEAERERELDMERETRINE | BBAMEX -
10126 Promulgated amendments to several articles of “Regulations Governing
' Personal Information File Security Maintenance and Administration of
Tobacco and Alcohol Business.”
BIE ' MBEEEEBERNE KTRFXEER | BIRMLESH -
1059 Promulgated amendments to Articles 3 and 5 of “Directions for Clearing
. Arrears and Fines of the National Treasury Administration, Ministry of
Finance.”
ANENFERBESE TS REFI RS ERRFTRILEIE
11.08 Announced matters found during the 2021 visit of Treasury electronic
' payment and centralized payment operations which should be improved and
strengthened.
RAERRBITNIIFIBRE ~ 11F12ABT20F PR EFHT=E300/E
TT » SIRRIERT0.749% » EEARSEFS0.625% -
L The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on November 9 and to issue on November 12,
NT$ 30 billion of the Central Government Development Bonds, with a 20-year
maturity, 0.749% highest yield rate and 0.625% p.a. coupon rate.
e | PPEIOEEATENIEERRERRERR -
' Held an emergency response drill for manual payment operations in 2021.
B/ 02 M EREEEERENRAREY, -
11.23 Held “The Ministry of Finance Alcohol Quality Certification System Achievements
Presentation of 2021.”
FERF ERRBTSEEE R W AR R TR R BZ D BC(FEE -
11.24 Accomplished the 2022 disbursement operations of the budget allocation
schedule for block expenditures of the central government agencies.
MR OEEIRTERRS BT EEER -
12.06-12.08 | Launched “The 2021 Third Irregular Project on Investigation and Seizure of

Illegal Tobacco and Alcohol Products.”




HEA
Date

= &

Events

12.10

RAEPRIFITIZAIARE ~ 12H 100 BTN RAREZFHZEE300/E
T 1SRN E50.299% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 9 and to issue on December 10
NT$30 billion of 91-day Treasury Bills at a 0.299% discount rate.

12.13

HREPRBIFEBESRITINEES -
Held “The 47th Meeting of Central Government Debt Service Fund

Administration Committee.”

12.15

ZREPRBITRIZH 1082 E ~ 127 15SHBERBITI0FHAEF =300
BT » FEFIZER0.583% » EEAMER/FE0.500% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 10 and to issue on December 15,
NTS$ 30 billion of the Central Government Development Bonds, with a 10-year
maturity, 0.583% highest yield rate and 0.500% p.a. coupon rate.

12.16-12.17

W T OEERSBEERE, -
Convened “The 2021 Meeting on Investigation and Seizure of Illegal Tobacco
and Alcohol Products.”

12.23

RERIGRITIRI2H2002E ~ 12H23HBT30FEHRAEHEE300/E
U BIRAERA1.150% » ZEMNRBELSLI125% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 20 and to issue on December 23,
NTS$ 30 billion of the Central Government Development Bonds, with a 30-year
maturity, 1.150% highest yield rate and 1.125% p.a. coupon rate.

12.28

ZERIRITIZA2THEE ~ 12A28H 1T304 REIB B2 21 250(=
JC » FIERZ750.39% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 27 and to issue on December 28
NT$25 billion of 364-day Treasury Bills at a 0.39% discount rate.
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