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The National Treasury Administration (NTA) is in charge of the revenues and
expenditures of the National Treasury and the administration of relevant affairs. Its
missions cover a wide range of activities in relation to the preparation of revenues
of the central government budget; the formulation of treasury, debt, tobacco and
alcohol policies; the management of treasury disbursement and government-owned
shareholdings; the supervision of local government finance and the public welfare lottery;
the administration of tobacco and alcohol as well as the investigation and seizure of
illegal tobacco and alcohol products.

In reviewing the work performed in 2022, the NTA, under the guidance of the fiscal
policy of the Ministry of Finance (MOF) and the joint efforts of all colleagues, amid
the impact of the COVID-19 pandemic, completed a number of major tasks. In treasury
affairs management, we have been active in raising funds to support national construction
and government administration. According to the implementation results of the 2022
Central Government General Budget edited by the Executive Yuan, the annual revenue
was NT$2,710.8 billion and the surplus between the annual revenues and expenditures
was NT$496.4 billion, which has remained above NT$100 billion for five consecutive
years. In raising funds for the 2023 Central Government General Budget, the amount of
the annual revenues drawn was NT$2,579.1 billion.

In treasury disbursement management, various advanced measures and innovative
value-added services for payment operations have been promoted to provide better and
more convenient electronic treasury payment operations, streamlined administrative
operation procedures, enhanced efficacy of the Treasury fund payment, and achieve
the policy goals of reducing government expenditure and implementing e-government.
The drills for relevant emergency management for the National Treasury’s centralized
payment operations were held to ensure Treasury payment services without interruption.

In terms of debt management, the ratio of the central government outstanding public
debt with a maturity of one year or more to the average GDP of the previous three years

declined from 36.3% in 2012 to 29.3% in 2022. Compared to the statutory debt limit



of 40.6%, there remains a 11.3% borrowing capacity for additional fiscal measures in
the future. Meanwhile, the NTA controlled and managed the debt of local governments
according to the “Hierarchical Management Mechanism for Municipality and County
(City) Government Debts.” In 2022, the overall ratio of debt of special municipalities
remained stable while the overall ratio of debt of counties (cities) started to go down
gradually. In 2022, the estimated final accounts for counties (cities) outstanding public
debt with a maturity of one year or more were NT$131.7 billion, decreasing by NT$36.3
billion, NT$31.9 billion, NT$27.6 billion, NT$24.1 billion, NT$20.0 billion, NT$17.6
billion, NT$14.1 billion and NT$6.9 billion compared to that of years 2014, 2015, 2016,
2017, 2018, 2019, 2020 and 2021 respectively, indicating reductions in the 8 consecutive
years.

As to the administration of tobacco and alcohol, for the purpose of improving
its efficacy, the NTA made amendments to regulations related to tobacco and alcohol
administration as well as performed hygiene inspection of the imported alcohol, and
continued to investigate and seize illegal tobacco and alcohol products, aiming to protect
the rights of consumers and the health of the public. The NTA also implemented the

“Development Plan on Certificated Alcohol Industry” to further assist the development
of the domestic alcohol industry.

As to government-owned shares management, the 2022 board directors’ election
of Hua Nan Financial Holding Co., Ltd. was held successfully. The NTA worked hard to
gain widespread support to win seats to ensure that the interests of government-owned
shareholdings are well-protected.

With regard to continually reinforcing the management of the issuance and
distribution of surplus of the Public Welfare Lottery. In 2022, the sales amount of the
Public Welfare Lottery has reached NT$129.1 billion, and the surplus amount was
NT$28.9 billion. From this surplus, NT$13 billion was allocated for use in support of the
national pension system, NT$1.4 billion allocated to the safety reserve of the national
health insurance program, and NT$14.5 billion to local governments for social welfare.

Looking forward, with ever-increasing government operations and expenditures,



the NTA will continue to promote sound financial measures and improve the electronic
operations for the National Treasury Payment Service. Moreover, the NTA will
strengthen the management of debt and government-owned shareholdings, enhance the
administration of tobacco and alcohol affairs as well as the investigation and seizure of
illegal tobacco and alcohol products.

This initial version of the annual report is published based on the implementation
results of the Central Government General Budget and composed of summarized
important businesses accomplished by the NTA in 2022, and will be renewed and
replaced by the final version in accordance with the final audit accounts and issued in
November 2023. For further information and the latest updates on our work, please visit

our website at https://www.nta.gov.tw. We appreciate your feedback.

Maiusr Chin - Oh
Director-General
National Treasury Administration
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Organization of the NTA

The MOF created the NTA to be in charge of the National Treasury and disbursement
operations. According to the Organization Act of the NTA, the NTA has one director-general,
two deputy directors-general, and one chief secretary to be responsible for the following:

1. Planning and management of national treasury system, central government revenue
budgeting preparation, and national treasury financial dispatching.

2. Control of centralized payment from the National Treasury and appropriation of Treasury
funds.

3. Planning and administration of the public debt management system, loan acquisition for
government debt, and payments of principal and interest.

4. Review of financial plans for important government economic, construction, and social
welfare projects and issuance of public welfare lottery tickets and management and
supervision of utilization of lottery proceeds.

5. Management of government-owned shares and non-tax revenue.

6. Local government finance assistance and supervision.

7. Planning of the tobacco and alcohol administration system and corresponding
management, seizure, and investigation.

8. Planning, design, analysis, and maintenance of National Treasury information operations;
and protection, control, and maintenance of computer equipment.

9. Planning and management of other operations related to National Treasury management
and disbursement.

The NTA has created the Treasury Affairs Management Division, Treasury
Disbursement Management Division, Debt Management Division, Financial Planning
Division, Government-owned Shares Management Division, Tobacco and Alcohol
Management Division, Secretariat, Accounting and Statistics Office, Personnel Office, Civil

Service Ethics Office, and Information Management Office to implement the relative duties.
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Organizational Chart

Director-General ——

Deputy
Directors-General

Chief Secretary

Treasury Disbursement

Treasury Affairs
Management Division

Management Division

Debt Management
Division

Financial Planning
Division

Government-owned
Shares Management
Division

Tobacco and Alcohol
Management Division

Secretariat

Personnel Office

Civil Service Ethics
Office

Accounting and
Statistics Office

Information
Management Office

Planning of the national treasury system; supervision of treasury
affairs; planning of the management of the central government agency

— accounts system; preparation of central government general budget,

additional budget and special budget revenues; national treasury
financial dispatching.

Establishment and control of the budget and of the disbursement

of National Treasury funds; payment voucher verification and

management; issuance, review, and control of National Treasury
checks.

Planning of the public debt system, amendment and explanation of
regulations; planning, issuance, and management of government
bonds and treasury bills; supervision and assessment of local
debts; management and operation of debt service funds and local
construction funds.

Co-ordination of major governmental construction expenditure
plan; planning and guidance of fiscal operations at all levels of local
governments; supervising the issue of the Public Welfare Lottery.

Management of government-owned shareholdings; approval and
appointment of directors and supervisors of government-owned
share enterprises; approval of annual budget examination of special
fund; management and operation of the fund for the privatization
of government-owned enterprises under the Executive Yuan;
management of central government revenues from penalties,
indemnities, fees, etc.

Initiation and amendment of relevant laws and regulations governing
tobacco and alcohol administration; promotion of the Alcohol Quality
Certification System; imported alcohol inspection and related foreign
affairs; issuance of permits and licenses for local manufacturers and
for importers of tobacco and alcohol products; investigation and
seizure of illegal tobacco and alcohol products, etc.

Archive management; procurement and affairs management; research
studies; press contacts; and correspondence with the Legislative Yuan.

Organizational management; promotions and transfers of personnel;
performance reviews; training and education; salary packages and
welfare, retirement, and pension services.

Advocacy of the Anti-Corruption Act; project auditing; internal
investigation; declaration of asset of civil servants; avoidance of
conflict of interest, maintenance of official confidential information,
and agency security.

Annual budget, accounting and statistics matters; budget and
accounting of non-profit special funds managed by the NTA; special
official accounting of government debt and administration of receipts
and payments.

Planning and co-ordination of strategies for the supply of
information technology services; planning and management of the IT
environment; planning and promotion of Internet security.
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Personnel Overview

Junior College

: 9 persons  Doctorate
1. Staff by Level of Education (4.52%) 1 person
(0.50%)

University and

College
98 persons Masters
(49.25%) Degree
91 persons
(45.73%)

Total 199 persons (100%)

2. Statistics of Gender

Male
57 persons
(28.64%)
Female
142 persons
(71.36%)

Total 199 persons (100%)

3. Staff by Age Group

above 60 L 13 persons(6.53%)

50-59 73 persons (36.68%)
40-49 62 persons (31.16%)
30-39 42persons (21.11%)
24-29 r 9 persons (4.52%)
0 20 40 60 80

Total 199 persons (100%)
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Business Overview

S EIE

Treasury Affairs Management
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Improving the Administration of Treasury Affairs
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Enhancing the administration of government treasury by widely establishing
the national treasury agent institutions and the tax collecting institutions

To facilitate payment of taxes and fees by the public and the receiving and paying
needs of government agencies, the MOF, in accordance with the law, delegates the
Central Bank of the Republic of China (Taiwan) to establish agent institutions based
on the actual business requirements of each area on behalf of the National Treasury to
handle the paying, receiving, safekeeping, and transferring of cash, bills, and securities
of the central government. As of the end of December 2022, there were 367 national

treasury agent institutions and 4,744 tax collecting institutions.
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Strengthening government cashiering and internal control; enhancing

supervision of all agencies by level

1.In order to enhance the efficacy of chief cashiers and cashiers in government
agencies and national schools in the handling of their financial management, a
seminar on “National Treasury Management and Internal Control of Cashiering”
was held at the Training Institute of the MOF on September 27, 2022.

2.1In 2022, the MOF continued to carry out the visitation program to affiliate
agencies of the Executive Yuan to check on their cashiering affairs with the aims
of understanding their operational procedures and assisting them to strengthen

cashiering management and enhance supervision of all agencies by level.
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Enhancement of Annual Revenue Administration
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Executing the Revenues of 2022 Central Government General Budget
1. Annual Revenue:

The amount of the annual revenue of the 2022 Central Government Final
Accounts edited by the Executive Yuan was NT$2,710.8 billion, increased by
NT$443.8 billion in comparison with the budgeted NT$2,267.0 billion. Details by
source are as follows:

(1) Revenues from taxes: The amount of revenues from taxes increased by
NT$400.2 billion to NT$2,304.0 billion from the budgeted NT$1,903.8 billion,
mainly thanks to the increase of the Profit-seeking Enterprise Income Tax and
the Individual Income Tax.

(2) Revenues from Surplus of Public Enterprises: The revenues from the earnings
of public enterprises increased by NT$14.3 billion to NT$263.5 billion from the
budgeted NT$249.2 billion, mainly due to the increased in investment income.

(3) Revenues from fees, fines, indemnities, properties, and other sources: The total
amount increased by NT$29.2 billion to NT$143.3 billion from the budgeted
NT$114.0 billion, mainly on account of the increased revenues from properties
and other sources.

2. Sources of Financing:

Thanks to the outperformance of the annual revenue, the execution results
of the 2022 Central Government General Budget showed a positive difference of
NT$496.4 billion between the annual revenue and expenditure. After deducting
debt repayment of NT$150.0 billion, the surplus from the total revenues and

expenditures was NT$346.4 billion. For details, please refer to Table 1.
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Table 1. Execution of Revenues of FY2022 Central Government General Budget
B EBRIT: %
Unit: NT$100 million; %
FY2022
ER YRS B LEBIE OR)
Items aiis Final Accounts edited | Amount of Difference
General Budget . .
by the Executive Yuan between Final
Accounts and Budget
(1) () (3)=(2)-(1)
LI&AII/L,
23,471 27,1
TknalI{evenues 347 7,108 3,637
A
22 27,1 4,4

Annual Revenues ,670 7,108 A38
LRI 19,038 23,040 4,002
Revenues from Taxes
EE L INEE PN
Revenues from Surplus of 2,492 2,635 143
Public Enterprises
RE ~ FEEK
B R EABUA
Revenues from Fees,
Fines, Indemnities, Public 1,140 1,433 292
Properties, and Other
Sources
o R =F
MERAE 800 - -800
Sources of Financing
== > ;Ei (=
BB o _ o
Debt Borrowing
BB
Surplus from Previous 361 - -361
Fiscal Year

ARIIBIREIE ARG - RIVIRNNARSELBEUREMR

Note: Certain details may not add up to the total due to rounding of the figures.
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Completion of the Preparation for Annual Revenues of the 2023 Central
Government General Budget

To support national construction and government expenditures, we completed
the financing for the 2023 Central Government General Budget Proposal, which was
promulgated by the President on February 16, 2023. The annual budgetary revenue
of 2023 1s NT$2,579.1 billion, an increase of NT$312.1 billion, or 13.8% from the
NT$2,267.0 billion of the previous year. The annual budgetary expenditure of 2023 is
NT$2,689.1 billion, an increase of NT$438.0 billion, or 19.5%, from the NT$2,251.1
billion of the previous year, leading to a NT$110.0 billion short for 2023. The planned
debt repayment of NT$111.0 billion and the NT$110.0 billion deficit result in the
financing demand of NT$221.0 billion, which will be funded with the NT$47.4 billion
surplus from previous fiscal years and NT$173.6 billion in debt borrowing. For details,

please refer to Table 2.
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Table 2. Preparation of FY2023 Central Government General Budget

BAL EBEIT %
Unit: NT$100 million; %

AR LR
FY2022 | FY2023 | Comparison between
B H TBESH | TBEH | FY2023 and FY2022
Item General | General S| =

Budget | Budget |Amountof| Rate
Difference (%)

(D 2  |G)=@)-()] B)a1)
— é{} E/‘-A_ 7
RIRERA 22,670 25,791 3,121 13.8
Annual Revenues
(=) BEREA 19,038 21,949 2,911 15.3
Revenues from Taxes
. N FR
L Pipt 17,703 20,587 2,885 16.3
Inland Taxes
2. A , 1.335 1,362 27 2.0
Customs Duties
(Z) FERLRWBA
42 21 )
Non-Tax Revenues 3,633 38 0 38
1. EERBEBRNMEZEWA
Revenues from Surplus of Public 2,492 2,642 150 6.0
Enterprises
g
2. R 248 253 4 1.7

Revenues from Public Properties
3. RE ~ TR REAMUA
Revenues from Fees, Fines, Indemnities, 892 947 56 6.2
and Other Sources
— - ISR
Annual Expenditures
= - BIEER AL ARAL
Deficit or Surplus
I~ EFEAR
Debt Repayment
h - REHRE
Sources of Financing
(—) BEFZBE
Debt Borrowing
(D) BHBRTEMR
Surplus of Previous Fiscal Year
A AA - BRAEMNBNEBECREER -
Note: Certain details may not add up to the total due to rounding of the figures.

22,511 26,891 4,380 19.5

159 -1,100 -1,259 -788.9

960 1,110 150 15.6

800 2,210 1,409 176.1

439 1,736 1,297 295.5

361 474 112 31.0
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Participation in Asia-Pacific Economic Cooperation (APEC)

Meetings

111 £ APEC EHBEIZFEBEREFRMEE S - RERPHELRAFEEH - 252
BEFHBEZE - WRBUTERRBRECE  (FARBEESHBARESE - ERVI
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In 2022, Thailand (host country of APEC) held the Senior Finance Officials’, Finance

\\

Deputies’, and Ministers’ meetings in succession, and the NTA joined the discussions on
topics related to our administration. Through participation in APEC meetings, we can not

only draw on the experiences of other countries but also achieve the goal of fiscal diplomacy.
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Centralized Payment Operations of the National Treasury

R BB T BT R AR BBEYREMNLR - BRI EBE B EF
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In compliance with the e-government policy and the sharing of financial information
between the NTA and agencies, the NTA has actively promoted automation services to
provide agencies with more secure and faster e-payment services so that payees can receive
payments more speedily. Please refer to Table 3 for details on the National Treasury’s
centralized payment operations in 2022.
(—) BEREERIHRERE
111 FEEBEEEPSATEE R 765 8 » 8 110 55 748 {7 - 1820 17 & -
A3 2.3% o
Number of agencies receiving funds through centralized disbursement

In 2022, the number of agencies receiving funds through centralized disbursement
totaled 765, an increase of 17, or 2.3%, as compared with 748 agencies in 2021.
(Z) EFMNEEIBF
BE 1 FRES2NEES A FEEEET 748 @ - éé?iﬁfﬁ”% #
AT E L8 98.98% » GAEIBAEIB 688 ERA L2375 EE EREBE -
XANBE ~ i — R EFE LB 1TREAHE SRS

Electronic payment

X

As of the end of 2022, there were 748 government agencies using the electronic
payment service of the National Treasury. Funds issued via electronic payment account
for over 98.98% of the total funds disbursed, resulting in a reduction in an amount of
over 6.88 million sheets of paper used for payment vouchers, budget account lists,

payee lists, uniform invoice lists, and inter-bank remittance records each year.
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Number of vouchers processed
In 2022, a total of 2,690,733 vouchers (including payments, transfers, lists, etc.)
were processed, a decrease of 22,866 vouchers, or 0.8%, compared with 2,713,599
vouchers processed in 2021.
(M) HHEEEENMEFIRFEEBT
M FESEREBXERRBEGFRFERES 217 E 5,980 F » 10 FZ
22582822 B T B 6,842 F 5 AU 3.4%  TRFEBEEHEBKENERE
B DURBERIREREN RS Rk B S5 IR BT FBURA TR -
National Treasury checks issued and deposits made
In 2022, the number of National Treasury checks issued and deposits made
totaled 2,175,980 entries, a decrease of 76,842 entries, or 3.4%, compared with
2,252,822 entries in 2021. The main reasons were the continuous promotion of
consolidation payments of expenses and the decrease in the number of payments for
the relief and revitalization measures for Severe Pneumonia with Novel Pathogens.
(D) XIERESERIBT
N FEATEREER 44,798 FTT - B 110FFE 4K 1,440 =7T 360 3,358

BT » A3 8.1% o

National Treasury funds disbursed
In 2022, a total of NT$4,479.8 billion was disbursed, an increase of NT$335.8

billion, or 8.1%, compared with NT$4,144 billion in 2021.
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Table 3. Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement Operations

EikeEs BENEMINEE | BFRXZELEFR
Implementing Vouchers & Other | Checks Issued &

XATEER

Amount of Payment

Agencies Payment Vouchers Deposits Made
o mm | omR | #m | mR | Bm | mR | 2% me
B | wEm | o | EEB | ® | wE T EE
No. of | Growth | No.of | Growth | No.of | Growth (NT$100 Growth
Units Index Items Index Sheets Index o Index
million)
1971 61 100 44,961 100 41,597 100 272 100
1976 222 364 243211 541 230,533 554 1,366 502
1981 278 456 336,562 749 315,511 758 3,616 1,329
1986 320 525 622,100 1,384 | 461,042 1,108 5,784 2,126
1991 356 584 781,146| 1,737 758,052 1,822 9,660 3,551
1996 448 734 11,032,125/ 2,296 1,039,471 2,499 13,195 4,851

2001 896 1,469 |1,421,132| 3,161 |1,171,230] 2,816 22,119 8,132
2006 841 1,379 |1,723,179| 3,833 1,404,746 3,377 25,107 9,231
2011 722 1,184 12,283,585 5,079 |1,886,728| 4,536 30,538 11,227
2012 725 1,189 12,242,405| 4,987 |1,863,151| 4,479 31,910 11,732
2013 728 1,193 12,182,373| 4,854 |1,802,417| 4,333 30,942 11,376
2014 706 1,157 12,047,866/, 4,555 1,721,869 | 4,139 31,167 11,458
2015 704 1,154 (2,189,582 4,870 1,776,963 | 4,272 32,740 12,037
2016 708 1,161 (2,169,872, 4,826 (1,752,352 4,213 32,855 12,079
2017 725 1,189 12,152,689 4,788 [1,730,975| 4,161 32,605 11,987
2018 744 1,220 12,341,067, 5,207 (1,861,608 | 4,475 32,233 11,850
2019 727 1,192 12,326,484 5,174 |1,882,188| 4,525 34,634 12,733
2020 732 1,200 12,558,235 5,690 [2,080,427| 5,001 38,904 14,303
2021 748 1,226 12,713,599 6,035 [2,252,822| 5,416 41,440 15,235
2022 765 1,254 12,690,733| 5,985 [2,175,980| 5,231 44,798 16,470

. B - RELEMSNERE - ERZELFR - INSBOEREY  REEFHERINI (B
Bl60) FEMBE T

2. RELRHEMIEESNERE - BIREE - STHWEFE ~ T&H - BIEEES -

3.2011 (REQ100) FLIRILISHRARIE » ARERE S Bl E W IR -

Notes:

1. The growth index, which includes the number of implementing agencies, vouchers and other payment vouchers,
checks issued and deposits made, and the amount of payment, is derived by dividing the quantity in the current
year with the quantity of the 1971-year base period.

2. Vouchers and other payment vouchers include those for payment vouchers, transfer vouchers, statement of
expenditure withdrawal, canceled payment, tax receipts, and lists.

3. Five years was adopted as the interval before 2011; the data in this table include those being calculated during the

period of the calculation of the income and expenditure accounts.
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Improvement of E-processing National Treasury Fund Disbursement

Operations

RERMERNBEENBUER e (LERERS - B 111 £ 10 HEE - Hbisk
B (15) PR » IBITEONEE - BICERBWIFELZS -

An e-application processing mechanism for payment of telecommunication fees
of central government agencies was implemented in October 2022 to simplify cross-
agency (institution) operational procedures, improve administrative efficiency, and
strengthen the security of file transmission operations.
THREESBERECENEEXREAE RN e (CEEBFEMNEI RS » I
Tt 296 [EHEIIEEENEELZAS 811 A2E L EEFE  BREHEXZ
B o s bR ERES o

The NTA completed the establishment of an e-checking and regular inspection
mechanism for reviewing the list of personnel designated to receive the national
treasury checks in each spending agency, and completed the checking operations of
all 811 personnel designated to receive the national treasury checks in 296 spending
agencies to ensure the safety of treasury check collection and strengthen the internal

audit and control.
HIBSTPRIRITEESERERTIRNIEERIFE -
FERSUEE A&

A Drill Authorizing the Central Bank to Remit Urgent Treasury

Funds to Ensure Treasury Payment Operations Proceeded without

Interruption

111 F 8 AmEFRIBTEHER M SENRNDBRAR » #HEAREZRZERRIE
TEERNEREZRSFIDER BT BRE(TESEERT]  BRSTFEANTE -
In August 2022, an emergency response drill, in which the NTA authorized the Central



Bank to remit urgent treasury funds with the assistance of the Central Bank and the Financial
Information Service Co., LTD (FISC), was held to improve the treasury’s response capability

for emergencies and to ensure uninterrupted treasury payment operations.

PO~ PHEFHE

On-site Visits

I FE fib K B BR IR MR B BUR BRBUR - RN TI TRk 36 (MBI E1F % -
RARSHRARNBESE T IFXBIAZ2EERN » TRE T NBIEFIE e 1L
WHRERFEEBME  BRBBAEHE  BASE T AIFEMEE -

In response to the COVID-19 pandemic and the implementation of the government’s
epidemic prevention policies, the NTA has completed visits of 36 agencies virtually to
understand their electronic payment operations and security measures, providing agencies
timely assistance to cope with problems arising out of electronic payment and new e-mechanism

practical operations so as to enhance the efficacy of electronic payment operations.

h - BERESHEEE
Compliance with Management of the Specified Limit of Petty Cash

s BETHTHIEYRCTHEINEE KNS RBEREETHERABIL2ER
R WRFEREFHESREBENAEZZER S Bl Lz AKE » 2T
THE - HREEFEFREN - sRAEZRLERESKEBTALSTHSRERY - 8E
FARBRFINEE - IS X EEHAETHECEE -

To implement the petty cash system and strengthen its functions, the NTA conducted a
comprehensive review of approvals for the specified limit on petty cash for agencies and sent
letters to agencies whose petty cash drawing amount was lower than the amount approved by the
NTA over NT$50,000, requesting them to review their allowance limit to match their practical
needs. In addition, the NTA website provides the function of inquiry of the approved date,

amounts, and withdrawal amount of allowance to facilitate the control of petty cash for agencies.
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Enhanced Control Measures for Local Government Debts

EB M T BUTER DR E TS

RECVEFRERESRER  BEEED "EaEMAR (1) BUITEBORE
S, - IKEBLLREERBALL  FARBEREEE  ZEREM T
IFEIERECIBH, - LUZE TiRETaRy ~ KESHE ~ BIZIREE | 238 -
Implement a hierarchical management mechanism for local government debts

To enhance debt management measures and supervise changes of local
government debts, the “Hierarchical Management Mechanism for Municipality and
County (City) Government Debts” was continually implemented. This hierarchical
mechanism was based on the percentage of debt ratio to debt ceiling for debt risk early
prevention, instant improvement, and immediate actions.
TR B0 5 BN S E

EBLRERERARNEER 111 FEDHIERSE 8 RITK 927 FIT » HE
TR EEETE A TEEZBR - HPERR 11l FERBEHAEEN
BRI E T 36.84% BWEETEERELT ; 103 FEE 106 FERIEHER
BRRENIEE - iR - EMNFR - EERRAFERR  KEREE - EHLERY
EREFRERELIT o RIRAE R IR MEE it )5 BT R EE BT ©
Actively counsel local governments to improve their debt situations

Yilan and Miaoli Counties, with their debt ratios exceeding the debt ceilings,
repaid $800 million and $927 million, respectively, through the end of fiscal year
2022. They were both ahead of the debt repayment schedule that the Executive Yuan
had approved. The percentages of the budgeted debt amounts and the actual debt

amounts of long-term debt of Yilan County at the end of fiscal year 2022 were 36.84%



each, and both have fallen below the warning threshold. From fiscal years 2014 to
2017, the debts of Hsinchu, Nantou, Yunlin, Chiayi, and Pintung Counties exceeded
the warning threshold. After the NTA’s persistent consultations with these counties,
their debt ratios have now fallen below the warning threshold. These consultations

will be continued to assist local governments in improving their debt situations.

— - BERELAHEHE

Implementation of the Public Debt Act

E TARERIE ) B S HRE BT | FLLEAREHRESBENSER
AT 3 FEREBANE ELTRRTIIE 50% « EARREBTR 40.6% » #T5BHTFAR 9.4% -
» RPN ERN S TR ERRERR | FAKER » HRERZHER - RRNHTS
BRI ASHEBEEFEEARE RS TRE R HAEER 15% L 30% » SARBUFES
BRI 4 -

According to Article 5 of the Public Debt Act, the outstanding debt at all levels of
government with a maturity of one year or more shall not exceed 50% of the average
of nominal GDP for the previous three years, of which 40.6% and 9.4% are allocated to
the central government and local governments, respectively. The outstanding amount of
the short-term debt maturing in less than one year, for the purpose of counterbalancing
treasury revenues and expenditures against the sum of general and special budget of total
annual expenditures, shall not exceed 15% for the central government and 30% for local

governments. For details, please refer to Table 4.
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Table 4. Outstanding Debt at All Levels of Government with a Maturity of One Year or More

BAL: EBEITT %
Unit: NT$100 million; %

BRBUNIEL EARE
BBARE SRR/ FI3FEGDP

A RPN HEE™ FT) | HME-~™) axt (GNDFI5E % .

Fy Central Special Counties/ | Townships/ Total Amount of Total Outstanding
Govt. |Municipalities|  Cities Towns Debt/Average of
GDP (GNI) for the

Previous 3 Fiscal Years (%)

2005 | 35,496 3,110 2,316 84 41,006 36.10

2006 | 36,226 3,040 2,519 78 41,863 35.35

2007 | 37,182 3,045 2,678 68 42,974 34.69

2008 | 37,781 3,102 2,798 63 43,743 33.74

2009 | 41,263 3,129 2,975 62 47,428 35.58

2010 | 45,365 3,154 3,306 44 51,868 38.49

2011 | 47,506 5,290 1,871 19 54,685 39.80

2012 | 49,963 5,696 1,869 16 57,544 40.68

2013 | 51,463 6,071 1,847 14 59,395 40.29

2014 | 52,756 6,502 1,679 11 60,949 41.36

2015 | 52,964 6,690 1,636 9 61,298 39.80

2016 | 53,393 7,090 1,593 6 62,082 38.34

2017 | 53,530 6,975 1,558 4 62,067 36.60

2018 | 53,736 7,062 1,517 2 62,318 35.55

2019 | 53,275 7,110 1,492 2 61,878 34.43

2020 | 55,362 7,172 1,458 1 63,994 34.74

2021 | 57,092 7,030 1,385 1 65,508 34.36

2022 | 59,220 6,760 1,317 0 67,298 33.34

B

I.

WRAIMEFHERTE  ALEBRERBERIEDPRI S BREERESR « HHAEMEEXES - F5
ESLUNFRESTRER - TEEIFLU EAKEHRERE - EABRBEMBEEEEARET -

2.2005 (FREI94) FEZ2021 (RE10) FER/RBERER - 2022 (RELL) FEAE () mAEH -
3. Wfg2014 (REI103) FI12H25B#I5 K &75E - BEEmEEZIH - s ~ Fith - 29Fmh - 2/

hAME

4.2005 (FRE94) FEE2013 (RE102) FER/RBFEGNIFHE - 2014 (RE103) FERAFIBEE

GDP15% »

Notes:

1

. According to the Public Debt Act, outstanding debt refers to the outstanding public debt with a maturity of one
year or more as taken out by the central and local governments, on the general budgets, special budgets, and
budgets in the form of extraordinary funds beyond operating funds and trust funds. However, self-redeeming
public debt shall be excluded.

2. FY2005-2021: Final audit accounts for general government, edited by the Ministry of Audit, Control Yuan. 2022:

Final accounts of the central government, edited by the Executive Yuan.

3. In line with the adjustment of the administrative divisions of the local governments on December 25, 2014, the special

municipalities included Taipei City, Kaohsiung City, New Taipei City, Taichung City, Tainan City, and Taoyuan City.

4. Figures for FY2005 to FY2013 indicate the amount of total outstanding debt/ (average of GNI for previous three

years). Figures for FY2014 and the following years indicate the amount of total outstanding debt/ (average of
GDP for previous three years).
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Regular Issuance of Government Bonds and Treasury Bills

REBARIER  B2EMRE  MENMEESK 2 BRASTHIURNE - LUZZ|
EMZERL - BRKREARPRAEREE -

In order to establish an indicator for interest rates, bonds and treasury bills that are
issued regularly in moderate amounts, a two-stage form of announcement was adopted. With
a predictable and transparent issuance plan, the bond market has become more stable and
efficient.

(—) RRBUFAENEESBERZ #EE]

LE—FEE - Bt HOFE (12 A 23 H) AER—FEE2FSARERT
HINEBESRITARY B FEF—SFSAESRTE - BERHLET
HEERM (BRERR 1202 RAE)

2ETER RSFENIMNFEIF2ZH-6F23HNAIH23H  AER—FFK
RiEZ%1T28 - FEHLBITHFENHM (BRARER 1302 RAE) -

Planning issuance policy of government bonds and treasury bills

1. First-stage: Information of the types of bond (new or reopened bonds) and the years
of maturity as well as the maturity days for treasury bills for each month of year
2022 was published on December 23, 2021 (with announcements one or two days
in advance in case of a holiday).

2. Second-stage: Detailed information seasonally for the next quarter, such as the issue
amount, auction date, issue date, etc. was published on March 23, June 23, and
September 23, 2022 (with announcements one or two days in advance in case of a
holiday).

(Z) RRBUFAENEES 2T
LB 31T
111 FEFHEHEEHEEM 2 BERAEII - AMELUBTHEARET £
REFRE TE—FHIE ) » TEAZELL0.125% ARE - LREREEES
MBS EFTHREZHEE - 11 FEREAE 19X (SREARE
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FEBITRESTH BT 2300 BT REARATRERXBERAE
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Issuance of central government development bonds and treasury bills
1. Issuance of government bonds
The MOF continued to issue government bonds regularly in moderate amounts
in 2022 and adopted a “two-staged announcement” strategy. Government bonds
were issued in the registered form and sold through uniform-rate auctions. The
coupon rate was set at 0.125% increments, and the equivalent of the highest interest
rate of the winning bid or the closest to it and lower in value was adopted. In 2022,
the bonds were issued in nineteen terms with a total amount of NT$520.1 billion
(including 17 terms of non-self-redeeming bond and 2 terms of self-redeeming
bond), of which bonds worth NT$420.7 billion were issued to provide the budgets
for new and old financial operations of the Debt Service Fund without increasing
debts; bonds worth NT$65 billion were issued to raise funds for the general budget
and special budgets; NT$34.4 billion were issued to meet the financial needs of
Nonprofit Special Funds. For details, please refer to Table 5.
2. Issuance of treasury bills
In order to establish the short-term interest rate indicator, the MOF continued
to issue treasury bills regularly in moderate amounts and adopted the “two-staged
announcement” strategy. Treasury bills were issued seven terms in 2022. The total
issue amount was NT$230 billion. Its purpose was to adjust the distribution and

scheduling of treasury revenue. For details, please refer to Table 6.
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Table 5. Issuance of FY2022 Central Government Development Bonds

JEHIR
(=70
HIZ(EIT) Non-
1T Competitive Bid competitive bt CiiD)
k] T Zm| (NT$100 million) Bid 1Bz i
- T
HA (=99 BES (NT$100 | F= L EE -
gy | 20| mm | " R i
= Amount | Coupon million) | Accepted o)
Term Date of | Maturity . . Remark
INo. of Issue I Rate Bid Rate | Premium
ssue - N . ~ .
(NT$100 (%) |[HISBEE IRBER RIREE HEAE (%) | (Discount)
million) Amount | Total | Bid-to- ; ” - (NTS$)
0
(1) Amount | Cover
. by Post
2) Ratio
Office
@11
1117157
1 A11201 180 2022.1.10 10 0.750 [179.996| 434.00 241 0.004 0.790 -68,967,973
111E 157
2 AL1101 350 2022.1.18 20 1.000 {350.000| 700.00 2.00 0.000 1.070 | -439,015,500
1115288
3 A11102 300 2022.2.18 10 0.625 300.000| 731.00 2.44 0.000 0.714 | -256,807,551
111FA3HA
4 AL1103 300 2022.2.24 5 0.500 [299.986| 604.00 2.01 0.014 0.600 | -147,337,364
1115454
5 All104 300 2022.3.4 20 0.875 [299.984| 584.50 1.95 0.016 0.990 | -623,198,879
1117287
6 164 2022.3.31 2 0.750 [199.987| 305.00 1.53 0.013 0.850 -32,389,061
A11202
gm0 2022.4.13
n HARBRH(T
7| FEH3HA 250 2022.2.24 5 0.500 |249.982| 468.00 1.87 0.018 1.019 | -613,303,813 -
A11103R Reopened on
2022.4.13
JgE 1] 2022.4.20
p HEEERT
8 | FEH2HA 300 2022.2.18 10 0.625 [299.990| 481.00 1.60 0.010 1.300 |-1,858,020,802
A11102R Reopened on
2022.4.20
111H55]
9 AL1105 250 2022.5.20 30 2.000 |249.987| 468.50 1.87 0.013 2.000 0
1115654
10 Alllos 250 2022.6.23 5 1.000 {249.986| 479.00 1.92 0.014 1.080 -96,839,924
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- Amount | Coupon million) | Accepted o)
Term Date of | Maturity . . Remark
No. of Issue I Rate Bid Rate | Premium
ssue - . :
(NT$100 (%) [BIREEE RISEER RIRER HEAE (%) | (Discount)
million) Amount| Total | Bid-to- ; 1d = (NT$)
0
0)) Amount | Cover
@ | Ratio | 2T
Office
@)
111ER74A
11 Al1107 300 2022.6.30 10 1.250 {299.993 | 496.00 1.65 0.007 1.290 | -111,907,548
gm0 2022.7.15
fil SERRAT
12| F6H] 300 2022.6.23 5 1.000 |299.998| 530.00 1.77 0.002 1.095 | -136,409,820 )
A11106R Reopened on
2022.7.15
A 1] 2022.8.15
f SRR
13| FA7HA 300 2022.6.30 10 1.250 {300.000| 568.00 1.89 0.000 1.192 160,933,964
A11107R Reopened on
2022.8.15
111F8HA
14 AL1108 250 2022.9.23 5 1.250 250.000| 507.00 2.03 0.000 1.280 -36,101,934
111FA94A
15 A11109 257 2022.9.30 20 1.875 1299.999| 366.50 1.22 0.001 1.880 21,215,691
111F 1058
16 A11110 300 |2022.10.17 10 1.750 {299.999 | 463.50 1.55 0.001 1.780 -81,781,788
11181187
17 ALl 300 |2022.11.11 30 2.375 1299.974 | 462.50 1.54 0.026 2400 | -159,090,831
g 11 2022.11.18
e HEBRHT
18| FA8HA 250 2022.9.23 5 1.250 |250.000| 639.00 2.56 0.000 1.497 | -286,914,909 -
A11108R Reopened on
2022.11.18
JgE 1] 2022.12.12
e HAEBRHT
19| EH10HA 300 |2022.10.17 10 1.750 {299.987 | 846.50 2.82 0.013 1.300 |1,239,746,716 )
AL1110R Reopened on
2022.12.12
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Table 6. Issuance of FY2022 Treasury Bills

BITHER
T e | FIEEA
HE®g HE R FHA 2B1TH ’ Amount | Accepted
Date of ) Interest
No Term Days |Date of Issue ) of Issue | Bid Rate
Maturity Expenses
(NTS$100 | (%) (NT$)
million)
1 AL 273 | 2022.1.13 | 2022.10.13 350 0.348 91,105,000
T11001 o o ' B
2 1112 91 2022.1.21 2022.4.22 350 0.330 28,805,000
T11002 o o ’ T
3 1113 182 | 2022.2.11 2022.8.12 300 0.320 47,880,000
T11003 o o ’ S
4 AI11-4 91 2022.3.10 2022.6.9 350 0.273 23,835,000
T11004 o o ' T
5 AILL-5 91 2022.4.1 2022.7.1 300 0.430 32,160,000
T11005 o o ' S
6 AI11-6 91 2022.6.1 2022.8.31 350 0.790 68,950,000
T11006 o o ) T
7 M7 364 | 2022.12.29 | 2022.12.28 300 1.150 | 344,040,000
T11007 T T ’ S
(=) BHRERRRRAEFCEE

REDE BB EW S - DURFHBIERE R  RIE " BES KRG
Bl 2B 1 RRE - BITS0RERM | FZBESFRER - IAREFERE -
Kim | FZRHEFRERBAEREFEHRBFEAFE RSFHAER R

2R 15% o BiEZF 2 81T LBHIEFNZ A » DRIBRRENLLES R - DI
BEEMNSSH o 111 FEILRIBIBHETN 18 R » EREER 3,550 87T ° 5

ReEEAEAPARABFEFESUBEFTE 111 FERBRRIMEKO6
R EFRERR R 1,043 (85T
Short-term and long-term loans

In order to flexibly balance treasury revenues and expenditures and elevate the
efficacy in the funding of the National Treasury, and in accordance with paragraph

3, Article 1 of the “Treasury Bills and Short-Term Loans Act,” the MOF may issue



()

treasury bills and negotiate for loans with a maturity of less than one year in order

to adjust the distribution of Treasury revenue. According to the Public Debt Act, the

outstanding debt with a maturity of less than one year shall not exceed 15% of the total

annual expenditures against the central government general budget and special budget

of the current fiscal year. The issuance of treasury bills and the negotiation of short-

term loans were to be handled with auction and competitive-bidding, respectively, to

reduce the expenditure of national treasury interest. There were 18 terms of short-term

loans for a total of NT$355 billion. Given the requirement to balance the National

Treasury and the fiscal financing of the Debt Service Fund in 2022, there were 6 terms

of long-term loans for a total of NT$104.3 billion.

NENBEIESZERN B NIZGEER

L1 FEEMREABERSE 3,650 57T » MBS 777 8T » KEAFT 4,427 87T

2,111 FEEMNBESAS 3,145 FT » MBS R8T » ABEAF 3,150 87T -

3. 111 FEZRFAMBEPRBUTAENMBEFEA S 2 SRIEBIGENAER
BEFRET 4,752 87T - BEZFAREEET 3,150 87T °

Principal and interest payments, auditing, and settlement of government

bonds and treasury bills

1. The principal of Type A bonds totaling NT$365 billion and interest totaling
NT$77.7 billion were paid as scheduled in 2022. The total amount was NT$442.7
billion.

2.The principal of treasury bills totaling NT$314.5 billion and interest totaling
NT$0.5 billion were paid as scheduled in 2022. The total amount was NT$315
billion.

3.For redeemed bond certificates entrusted to financial institutions for handling the
principal and interest payments of central government bonds, the principal and
interest payment of government bonds in 2022 amounted to NT$475.2 billion, and

the principal and interest payments of the treasury bills was NT$315 billion.
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Strengthening of Financial Strategies for Major Public

Infrastructure Projects

sRIC AR RS BB ER
Promotion of financial planning for public infrastructure projects to improve
benefits of the projects
REERBREZEGHE 12 FEBTERALEZRNAIEERERTEE4
B (11252 13 F) FRIEEARERLIFRER ST IRTE 18
HEBEAER - PEFERERBERAW S + MUERBUFIE -

Execution of preliminary planning operations associated with the budgeting
for the 2023 Major Public Construction Projects and the fourth-stage (2023-2024)
of the Forward-looking Infrastructure Development Program in cooperation with
the National Development Council and provision of financial advices according to
plans presented by various ministries and councils to maximize the effects of limited
resources and improve government finance was carried out.
ZHEBFERAHLERMAEERERERAEETS - LIBRBUTY BESIL
5 T ERR MY AR BRIV REESHRRLES  LEREREER
RE e

Participation in review of the Major Public Construction Projects and the
Forward-looking Infrastructure Development Program to put forth suggestions with
regard to project benefits and possible impacts on government finance to prevent waste

from repeated allocation of resources was encouraged.
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Assistance to Local Government Finance
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Holding “Meeting on Local Finance”

The NTA invited the chiefs of financial units of local governments to attend the
Meeting on Local Finance on February 16, 2023 to assist local governments with their
financial operations as well as reinforce communication and coordination between the
two sides and share experiences. Representatives from the New Taipei City, Hsinchu
County Governments, Taipei Exchange and NTA were on site to present their special
topic reports. Cases were analyzed and discussed. Successful experiences were shared
to serve as a reference for local governments in the development of financial resources
and improvement of local financial performance.
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Financial performance evaluation

The MOF promulgated “The Program for Assisting Local Government

Finance” to carry out reviews of performance in two major areas, including financial

management and debt management. Minister Chuang, Tsui-Yun, convened the



“Meeting on Local Finance” on February 16, 2023 to confer merit awards on
outstanding agencies to express encouragement. In addition, the local performance
assessment of the year 2022 was completed in October 2022, and the results were
delivered to the Directorate-General of Budget, Accounting and Statistics, Executive
Yuan, as references for the addition or subtraction of general grants.
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Overview of the distribution of Centrally-Funded Tax Revenues

Centrally-Funded Tax Revenues are allocated by the central government to local
governments as their tax revenues. Once the Centrally-Funded Tax Revenues exceed
the amount forecast, the additional amounts shall be distributed to local governments.
However, if there is a shortfall in the forecast Centrally-Funded Tax Revenues, they
shall not be made up by the central government. During the period from July 1999
to 2003, the actual Centrally-Funded Tax Revenues were lower than the forecast
amount owing to a sluggish economy and tax exemptions. Also, there were shortfalls
in 2009 due to the severe impact of the global financial tsunami, and in 2020 since the
impact of the COVID-19 pandemic. Apart from the above-mentioned years, the actual
Centrally-Funded Tax Revenues have been higher than the forecast amount. They were
NTS$ 363.03 billion, about 25.12% higher than forecast in 2022. This higher amount is
expected to help ease the fiscal pressure on local governments. For details, please refer

to Table 7.
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Table 7. Amount of Distribution from General Centrally-Funded Tax Revenues in 2022

B EEETT %
Unit: NT$100 million; %

8 ORI
A shall L. e EFReEE Over-(Short) Levy
County/Cit Notified Amount Actual Amount $%8
yiaty of Allocation S %
Amount
AEET
2,901.34 3,630.30 728.96 25.12
Total
3
. EEDFE. ) 1,880.62 2,361.37 480.75 25.56
Special Municipality
g
il ) 769.81 953.86 184.05 23.91
County/ City
\IE
?EK‘f‘,\FE 25091 315.07 64.16 25.56
Township/ Town

3B
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Notes:

1. The above-mentioned information does not include special grants provided in accordance with Article 11 of the
Value-Added and Non Value-Added Business Tax Act.

2. Figures in the table contain net interest of the specific account in that year.
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Supervision of the Issuance of the Public Welfare Lottery
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In 2022, the sales of the Public Welfare Lottery stood at NT$129.1 billion, and the
surplus amount was NT$28.9 billion. From this amount, NT$13 billion was distributed
to the Ministry of Health and Welfare, NT$1.4 billion to the National Health Insurance
Administration, and NT$14.5 billion to local governments. The said surplus was used for
the national pension system, the safety reserve of the national health insurance program, and

social welfare. For details, please refer to Table 8.
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Table 8. Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare Lottery
B =BT
Unit: NT$100 million

BERDECEN
Amount of Distributed Surpluses
g | BEEAE | RRRmRRE =
== crgmr | (ERED) (B RERER) Amnts
Item = 1 Ministry of Health |National Health Insurance| . .
Local . . = E of
and Welfare Administration
Governments : . . Total Sales
. (National Pension (National Health
(Social Welfare)
50% System) Insurance Safety Reserve)
45% 5%

2000 36.22 16.52 2.77 55.51 248.94

2001 11.00 9.90 1.10 22.00 90.13
BATHE
EEER 2.57 2.31 0.26 5.14 -

Liquidation Surplus

BTA

Total 49.79 28.73 4.13 82.65 339.06

(2000-2001)

2002 148.33 133.50 14.83 296.66 | 990.74

2003 113.05 101.74 11.30 226.09| 801.84

2004 124.20 111.77 12.42 248.39 | 863.99

2005 101.75 91.58 10.18 203.51 | 718.85

2006 101.81 91.63 10.18 203.62 | 740.24
BATHE
MERER 13.92 12.53 1.39 27.84 -

Liquidation Surplus

BTa

Total 603.06 542.75 60.30 1,206.11| 4,115.66

(2002-2006)
2007 77.67 69.90 7.77 155.34| 559.34
2008 104.07 93.66 10.41 208.14 | 750.48
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Amount of Distributed Surpluses

N HE
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Item =1 Ministry of Health |National Health Insurance| . .
Local . . = E of
and Welfare Administration
Governments . . . Total Sales
(Social Welfare) (National Pension (National Health
50% System) Insurance Safety Reserve)
’ 45% 5%
2009 98.27 88.44 9.83 196.54 | 710.98
2010 106.05 95.45 10.61 212.11 786.89
2011 117.29 105.56 11.73 234.58 | 899.54
2012 136.06 122.45 13.60 272.11 | 1,052.46
2013 180.36 162.32 18.04 360.72 | 1,381.41
BATHER
EHEERR 17.67 15.90 1.77 35.34 -
Liquidation Surplus
BFas
Total 837.45 753.70 83.74 1,674.89| 6,141.10
(2007-2013)
2014 141.83 127.65 14.18 283.66 | 1,160.81
2015 167.89 151.10 16.79 335.78 | 1,366.40
2016 132.98 119.68 13.3 265.96 | 1,171.75
2017 142.14 127.93 14.21 284.28 | 1,209.76
2018 133.53 120.18 13.35 267.07 | 1,140.60
2019 136.95 123.25 13.69 273.89 | 1,179.48
2020 150.08 135.07 15.04 300.17 | 1,307.16
2021 151.13 136.01 15.11 302.26 | 1,328.50
2022 144.71 130.22 14.47 289.40 | 1,291.53
=
Accurr;;ﬁ;te 4 Total 2,791.53 2,496.29 278.31 5,566.13| 21,751.84
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Selection of the Sth Public Welfare Lottery Issuing Institute
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In response to the approaching expiration of the issuance right of the 4th Public
Welfare Lottery issuing institute on December 31, 2023, the MOF established the selection
committee of the 5th Public Welfare Lottery issuing institute in February 2022. On August
15, 2022, the selection meeting convened to assess bank presentations, conduct Q&A
sessions, and make evaluations. On August 18, 2022, the MOF announced that CTBC Bank
was designated as the 5th Public Welfare Lottery issuing institute, whose issuance rights last

from January 1, 2024 to December 31, 2033.
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Strengthening of the Management of Government-owned Shares

STRARSER 111 FRRESEFIE
N FEEMEAIERRNBRARES (BBES) E  KFELE
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Completion of board directors’ elections in government-owned share
enterprises in 2022

The board directors’ elections (including independent directors) of Hua Nan
Financial Holding Co., Ltd. were held smoothly and successfully in 2022, and
the results were in line with the expectation of the MOF in that the interests of
government-owned shareholdings were well-protected.
BEME " SERORFBEEEEN

Rem)EFBERREEER  UBEHBE 9 F 12 A 1 BEL T4
ZOREBREEEEN (TEEREN) 1 ' B3RAKBRTUHBEEESHE -
A E R ORERTT 111 FIUE AR - SREMEENEKG 11143 523 G
BT - T BB T ERRERREREE | ZRERAKIRITAME
IR - B R ERBRGRMETRT B R®mETHE 111 4 12 A 30
AZE » BXERERPRELFHIBBHFHEEERYLERE 113K - BF 111
FR2AEL REEEHHHEE 33850355 ~ 183,893 F&RTT - BRIHY
BERAEREBERR  XEBEELES -
Continued implementation of the “Preferential Housing Loans for the Youth”

In order to assist young people to purchase their own houses, the MOF launched
the “Preferential Housing Loans for the Youth” offered by the eight banks with

government-owned shareholdings with the banks’ own capital from December 1, 2010.



Afterwards, in response to the four interest rate hikes imposed by the Central Bank
in 2022, the MOF announced a 0.125% rate cut of the base rate of the “Preferential
Housing Loans for the Youth” starting on March 23, 2022, which effectively reduces
the burden on the loans for the public. In addition, the MOF has convened eight
banks with government-owned shareholdings and relevant agencies to review the
current terms of the loan, and then submitted the revised terms based on the review
conclusions to the Executive Yuan. Consequently, the revised terms were approved
by the Executive Yuan on December 30, 2022, extending both the enforcement and
the 0.125% rate cut periods to the end of 2024. As of the end of December 2022, the
abovementioned preferential loans administered by the government-owned share
banks were granted to 335,035 households with a total amount of NT$1,389.3 billion.
This policy reduces the burden on people who have therewith purchased their own

houses and implements people’s housing rights.
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Strengthening of the Management of Funds
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Enhancing the financial operation of the Fund for Privatization of

Government-owned Enterprises under the Executive Yuan

1. The purpose of the establishment of the privatization fund is to employ partial funds
from privatization to finance the shortage as requested by a government-owned
enterprise experiencing financial difficulties for the payment of the expenses borne
by such government-owned enterprise for privatization; to finance the shortage as
requested by a government-owned enterprise experiencing financial difficulties
for the payment of severance pay to its employees laid off as a result of any
special project prior to privatization and/or in connection with the winding-up of
the government-owned enterprise; and to pay the additional six-month salary and
compensation for various losses provided in the Act of Privatization of Government-
owned Enterprises and the expenses borne by the government for privatization so as
to accelerate the promotion of privatization.

2.From its establishment in 2001 to the end of December 2022, the total payment
for the privatization of government-owned enterprises of MOF, Ministry of
Economic Affairs (MOEA), Ministry of Transportation and Communications
(MOTC), Ministry of Culture (MOC), and the Veterans Affairs Council (VAC) was
NT$167,450 million. For details, please refer to Table 9.

3.In order to strengthen the transparency of the disclosure of the financial information
of the government, the administration has drafted the basic principles for the Fund
for Privatization of Government-owned Enterprises under the Executive Yuan
Actuarial Assumptions to be the basis for competent authorities in conducting
actuarial calculations and to consolidate the actuarial reports of competent
authorities and make scheduled disclosures of the relevant expenses in the 2022
financial statements of the Fund for Privatization of Government-owned Enterprises

under the Executive Yuan.



EHELR

4.In accordance with the letter dated August 1, 2017, the Executive Yuan expressed
that in proper time, request the Directorate-General of Budget, Accounting and
Statistics, Executive Yuan, depending on the government's overall finances and the
Fund's actual operating needs, additional funds may be allocated from the treasury

to repay debt.
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Table 9. Expenditures Paid by the Fund for the Privatization of Government-owned Enterprises
under the Executive Yuan

B ERRETT

Unit: NT$100 million

200148 37
% BRI 20224
22021128 B FY2022
5HE B Aug. 2001 to Dec. 2021
Item Institution N N N N
NET | ARC | /hEr | AR
Sub-total | Total |Sub-total Total
SO BERELTNEZNBER | XHMOC | 11.92 0
EEEBR N FEAES ZBE MOTC|  47.25 0
In response to financial difficulties, 52535 MOEA| 3826 106.31 0
payments to insufficient privatization 'éI/F' ;K : (6.68%) 0
funds for severance pay or seniority JB?DB MOF 5.30 0
settlement pay RIS VAC 3.58 0
X EERZ(CRIRIRAERMIENAG | S2{LE MOC 0.85 0.03
NTR=8FME - BEHRAAERE [ =o
N o ey g - X ES MOTC|  1,144.9 76.16
EREENS 2 ) 25047
Retirement pay and holiday bonuses | & # MOEA 6.45 (7’8 57.fy) 0.06 |82.92
for those who retired before A4 B MOF 6.56 il 0.06
privatization; financial aid for those —
taking early retirement RégeE VAC 91.71 6.61
ERENEERENHBAABT | X(EMOC | 458 0
FANEEMBANEAFHREMES | Z0m2 MOTC]  39.67 0
A . . |mm®mMOEA 1269 | 19300 0 | 001
For privatized businesses, six-months T (6.6%)
lay-oft pay, and compensation for loss for FATBES MOF 47.17 0.01
retained staff laid off within five years | R# & VAC 0.95 0
EREMEXEEMFEAARR |/ 2 MoC 0 0
876 A SHINEEBEEREERFE
mEmERN ARIEHEE MOTC 190 | 3436 0
For privatized businesses, compensation———— @ 1.6‘V) 0
pay based on voluntary service and £KFEES MOEA,  17.42 | V7070 0
seniority for retained staff still in place N
on June 5, 1998 FF AR MOF 15.04 0
SR BBRAELFEZNBEE |
LRIPBEERMBA SR EREE KB MOEA 55.26 0
W2 s 05 37
In response to financial difficulties, 6 '0/) 0
payments to insufficient privatization . °
funds for staff laid off before privatization, REE VAC L 2
or for compensation for shutdown
\ @it
St Total 1,591.57 T'O l 82.93
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Enhancement of the performance and management of special funds

%

1. Participation in the reviews of budget, planning, and law bills of state-owned

enterprises and non-profit special funds
In 2022, the number of enterprise funds and non-profit special funds totaled

118, under which 129 sub-budgets were compiled. The NTA coordinated with
other departments to call fund-related meetings and participated in several public
construction project reviews and meetings on the amendments to fund-related
regulations. Furthermore, the NTA, in co-ordination with the Executive Yuan
during the preparation of the 2023 Special Fund Budget, provided review opinions
with the aim of enhancing revenue and reducing expenditure, raising the financial
performance of special funds, increasing the surplus of public enterprises and public
utilities to the National Treasury, and injecting revenues into the National Treasury
in an effective way.

2. Improving financial planning of funds and proper disclosure of potential liability

To facilitate the operation of the Fund for the Privatization of Government-
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owned Enterprises under the Executive Yuan, the MOF actively planned and
requested cooperation with relevant ministries and departments to engage in the
release of shares, and successfully obtained an appropriation of NT$8.8 billion for
the fund from the 2023 Central Government General Budget of the Executive Yuan,
which allowed for a significant improvement in the financial conditions of the Fund.
In addition, in regard to the potential for the occurrence of liabilities about which
concerns had been expressed by the Legislative Yuan and Control Yuan, the MOF
compiled actuarial valuation reports from the relevant ministries and departments,
and disclosed the relevant expenses in the 2022 financial statements of the Fund for

Privatization of Government-owned Enterprises under the Executive Yuan.

BEREEIE
Implementation of the Management of Fees and Charges
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Review of relevant regulations and items for service fees and charges

In 2022, a review of 44 relevant regulations of central government service fees
was completed, with 247 charges newly-added and 79 adjustments to previously
existing charges, as well as the relevant regulations of local government service fees
for a total of 36 regulations. The summaries of the related figures from 2018 to 2022

are shown in Table 10.
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Enhancement of the forms of relevant regulations and implementation of
routine reviews of the standards of fees and charges

The Administration required that the relevant executive authorities-in-charge of
the matters concerned with the relevant standards of central government service fees
which have not yet been fully set in the form of regulations or are not in accord with
Paragraph 2, Article 11 of the Charges and Fees Act enter into a routine review at least
once every three years; the Administration shall also notify the executive authorities-
in-charge of the related matters every half year to request that they carry out an
examination on their current practices and implement the review of the standards of
charges and fees on a routine basis by undertaking a comprehensive consideration of
the factors of the trends as to the fluctuation of costs and expenses and the changes in
the consumer price index. The Administration cumulatively informed the executive
authorities-in-charge of 141 relevant regulations to carry out reviews and amendments

as needed.
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Table 10. Comprehensive Figures of Revenues from Administration and Properties of
Central Government 2018 to 2022

B EEBETT %
Unit: NT$100 million; %

FE 2018 2019 2020 2021 2022
Year
B B BEAEH BERAEH BEAES EEAEE GHREAES
/I\t Final Audit | Final Audit | Final Audit | Final Audit Final
e Account Account Account Account Accounts
SIEZENDN
Revenues from Fines and 353.98 250.38 265.68 279.13 220.36
Indemnities
=
REN 618.30 612.58 1,990.25 555.97 593.9
Fees
H
SN 146.90 162.40 147.01 247.97 210.13
Other
BrEWA
A=Y
(KE&F3) _ 125.10 116.34 413.33 140.13 124.48
Revenues from Public
Properties (Current)
BrEW A
=
(EAFI) ) 172.28 190.58 396.03 252.74 283.9
Revenues from Public
Properties (Capital)
ozt 1,332.28 3,213.3 1,332.28 3,213.3 1,475.95 1,432.77
|
ozl (5.95) 141.11 (5.95) 141.19 (54.07) (2.93)

i TAREWM 2020 (REIL09) FEERBNERZESSTHRAERBHAARZEFETTELRA
1,421 91/27T »

Notes: Revenues from fees for 2020 include the issuance of special licenses for the operation of broadband of the
National Communications Commission for a total of NT$142.191 billion.
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Active Mobilization of Non-Tax Revenue Collection
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In cooperation with the Directorate-General of Budget, Accounting and Statistics,
Executive Yuan, the budgets of the Surplus of Public Enterprises & Public Utilities as well
the Revenues from Administrative Business and Properties of the Central Government
of 2023, with amounts of NT$264.2 billion and NT$120 billion, respectively, have been

approved by the Legislative Yuan.
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Issuing License Permits for the Production and Import Businesses
of Tobacco and Alcohol

OB R NEO R AI S 2B BRR Y BERZ S 5T AT RIS AR ME
PAE - BE 111 K - AEABEENRFTAAREETE 2,535 5 » 8 110 F12/0 108
ZOBEBREEBRTA 350K W0 FRA 35 RRIEFERIF 45 E 10 FMEF -

Since the production or import of tobacco or alcohol is subject to licensing, intended
operators of these businesses must obtain a license permit before undertaking any of these
activities. In 2022, these were 2,535 licensed operators in the import business, an increase of
108 operators compared with the number of the operators of the previous year; 350 licensed
alcohol producing operators, three operators less than the year before; and four licensed

tobacco producing operators, the same number of operators as in the previous year.
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Promoting the Alcohol Quality Certification System
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For improving the quality of domestically produced alcohol products and
safeguarding the interests of consumers, the MOF introduced the Alcohol Quality

Certification System in 2003. In 2022, the MOF actively held 62 sessions to assist



producers applying for the certification, and ended up with 3 manufacturing lines and
23 alcohol products being certified. At the end of 2022, 49 manufacturing lines (and
263 alcohol products) have been certified. In order to promote the competitiveness of
the certified alcohol products, some of the certified alcohols that were recommended
by the MOF were sent to the “2022 San Francisco World Spirits Competition” and
were awarded 28 medals. The MOF also organized a promotion activity of certified
alcohol products in the catering industry, generating opportunities and building cross-
industry alliances among operators of the industry and the producers of the certified
alcohol products, and enhancing the marketing of these products.

(D) AR RBEBNMEAEBFE 111 F 1 A 27 BEERM ' WHREEEEE
REANEBEAE - KBNSRBELIMERZRREE , - 2BAEIER " MEBEME
B E MR ERE T EREE, -

To strengthen certification management and to meet practical needs, the
amendments to “MOF Criteria for Evaluation of Alcohol Quality Certification for

Other Distilled Spirits” were promulgated on January 27, 2022.
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Executing the Imported Alcohol Products Inspection Scheme

EEEZAMIERBEERER - FRBRRTLO - BEEDEER M TR T8
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The NTA continued to authorize Keelung Customs, Pingtung County Central

III]H

Laboratory, Keelung City Health Bureau, the Institute of Nuclear Energy Research and
other agencies (institutions) to assist with executing inspections on general imported alcohol

products, un-denatured ethyl alcohol, preservatives, and radiation content. In addition,



the NTA has implemented measures for e-application of the imported alcohol inspection

scheme, aiming to simplify application procedures and cope with the COVID-19 pandemic.

The 2022 utilization rate of the aforementioned electronic measures has reached to 80%. In

2022, there were 108,897 applications (4 applications disqualified) for importation inspection

that underwent the scheme, which has helped to strengthen the hygiene administration of

alcohol products, as well as to protect drinking safety for consumers. The yearly amounts of

domestically produced and imported tobacco and alcohol products are shown separately in

Tables 11 to 13.
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Strengthening the Tobacco and Alcohol Consumers’ Protection
and the Investigation and Seizure of Illegal Tobacco and Alcohol

Products

RIEEHEEERNERRERE  EURALSBREERNGEFNEBRF
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BRER T BTEERES RS 323 X » RIE2RARBEMHER
W - AR THRSEEEMIHEES/NE ) RESR  ASHAESERE
BEREEZLSERBEGHEFE - BRABRPRMMSHEEERETERN
SHOERTIEE 2 REE -

To protect the rights of consumers and public health, the NTA has established
an emergency reporting system for serious harm of accidents caused by consuming
illegal alcohol by holding safety drills to assist local governments in ways to manage
crises in a timely manner so as to minimize any possible harm caused. In 2022, the
NTA cooperated with the Consumer Protection Division, Executive Yuan and local
governments to organize 323 promoting activities with the aim of enhancing public
participation in monitoring illegal activities and protecting consumers’ safety and
public order. “The 50th Commissioners, Meeting of the Central Task Force for the

Inspection and Seizure of Tobacco and Alcohol Products” was also convened to
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coordinate and supervise relevant cases which involved illegal tobacco and alcohol
products, and to solve problems confronted by the central and local competent
authorities.

&g "1 FENBRSENSOBRESE | - WS BN S B SEEN
iz BRERBMRT RS MTBERE » B 2R B A 75 BUG &
BREES2E -

In accordance with “The MOF 2022 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products,” the NTA has conducted performance appraisal
of the local governments on investigation of tobacco and alcohol products, and has
provided grants and administrative incentives to those with excellent performance, and
also reviewed and analyzed performance.

11 F 12 5 8~9 A& 11 FEMSAESESS » BHREFEESHKE -
NEERERBEPR ARG T E T EREASHES - XFRAIZSHELSTOE

MEIE R  WREIGFHELE " EEELARBENTAHE ) - FBEMNLER -

The NTA convened “The 2022 Meeting on Investigation and Seizure of Illegal
Tobacco and Alcohol Products” on December 8-9, 2022, inviting representatives from
the Coast Guard Administration, Ocean Affairs Council; National Police Agency,
Ministry of the Interior; as well as the other central and local competent authorities to
jointly plan and improve the investigation measures against illegal tobacco and alcohol
by continuously reviewing the “Implementation Plan for Enhancing the Efficacy of
Investigation and Seizure of Smuggled Tobacco Products.”

N1 FEERERMNBEEEERM 2,504 4+ - BIEHIEL 1,564 BE ~ ERAAY 96
BT mER 1015 6,930 BT » SFEEENSIBRAEIR 14 -

As of December 31, 2022, a total of 2,504 cases involving illegalities have been
successfully handled by the NTA. A total of 15.64 million packs of illegal tobacco
products and a total of 0.96 liters of million illegal alcohol products were seized at
a market value of about NT$1.07 billion. The total amounts of illegal tobacco and

alcohol products seized in the past years from 2002 to 2022 are shown in Table 14.
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Table 11. Total Amounts of Domestic and Imported Cigarettes

B Fx
Unit: One thousand pcs
- ESNN
Ein %Rb_ S
P Cigarettes
EDomestic 4 [ Imported /\=+Sub-total
i | A S R
=y Ratio of | Rate of =y Ratio of | Rate of -y Ratio of | Rate of
FE Quantity |Structure| Growth| Quantity |Structure| Growth| Quantity |Structure| Growth
Year % % % % % %
2002 | 18,628,741.46, 53.68 - 16,073,466.52| 46.32 - 34,702,207.98 | 100.00 -
2003 | 20,218296.32| 49.64 8.53120,514,129.78 | 50.36 | 27.63|40,732426.10| 100.00 | 17.38
2004 | 16931,639.80| 43.23 | -16.26 22,238443.13| 56.77 8.4139,170,082.93| 100.00 | -3.84
2005 |17,090,821.32| 39.63 0.9426,038,13429| 60.37 | 17.0943,128955.61| 100.00 | 10.11
2006 |16,718856.76| 40.24 | -2.18|24827,182.15| 59.76 | -4.65|41,546,03891| 100.00 | -3.67
2007 |16,933339.24| 40.34 1.2825,040,630.00| 59.66 0.86|41973,969.24| 100.00 | 1.03
2008 | 17,698,116.70| 39.91 4.5226,652,23474| 60.10 6.4444350351.44| 100.00 | 5.66
2009 | 18,686,149.57| 49.05 5.58| 1940945341 50.95 | -27.18 38,095,602.98 | 100.00 |-14.10
2010 |18,699,195.72| 49.35 0.07|19,190,512.57| 50.65 | -1.13]37,889,70829| 100.00 | -0.54
2011 |20,705,285.40| 55.47 | 10.73|16,619221.76| 44.53 | -13.40|37324,507.16| 100.00 | -1.49
2012 | 21,967,404.11| 58.87 6.10| 1534721668 | 41.13 | -7.6537,314,620.79| 100.00 | -0.03
2013 | 22,038542.02| 57.31 0.32| 1641895729 | 42.69 6.98 | 38,457,499.31| 100.00 | 3.06
2014 |21,570931.08 54.78 | -2.12|17.805,24524| 45.22 8.44139376,176.32| 100.00 | 2.39
2015 |22,095,742.81| 59.67 2.43114932,08122| 40.33 | -16.14|37,027,824.03| 100.00 | -5.96
2016 |25,584,892.89| 67.54 | 15.7912,295,101.25| 32.46 | -17.66|37,879,994.14| 100.00 | 2.30
2017 |32,863,309.75| 84.94 | 28.45 582845994 15.06 | -52.60|38,691,769.69| 100.00 | 2.14
2018 131,991,892.52| 83.85 | -2.65 6,162307.77 16.15 5.7338,154,200.29| 100.00 | -1.39
2019 |31,226,809.06| 85.58 | -2.39| 5262,17091| 14.42 | -14.61 36,488979.97| 100.00 | -4.36
2020 |28,738942.64| 82.88 | -7.97| 5937270.78| 17.12 | 12.83|34,676,21342| 100.00 A -4.97
2021 |32361459.54| 82.55 | 12.61| 6840,76346| 17.45 | 15.22/39,202223.00| 100.00 | 13.05
2022 | 32,707,196.88 | 84.39 1.07| 6,04890440| 15.61 | -11.5838,756,101.28 | 100.00 | -1.14
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Table 12. Total Amounts of Domestic and Imported Non-Cigarette Products (tobacco
slices, cigars, snuff, chewing tobacco, and other tobacco products)
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Unit: Kilogram

- SEAERTE (B ~ A BT~ BRS - ELRSR)
Products Non-Cigarette Products (Tobacco slices, cigars, snuff, chewing tobacco, and other tobacco products)
EDomestic 4 [ Imported /N1 Sub-total

rarELL | BRRE rEtBLL | RE it | RE
22 | Ratioof | Rateof & | Ratioof |Rateof| 2{& | Ratioof |Rate of
FE Quantity |Structure| Growth | Quantity |Structure|Growth| Quantity |Structure| Growth

e % % % % % %

2002 0.00/ 0.00 - 387,140.96) 100.00| - 387,140.96/ 100.00 -
2003 0.00/ 0.00 0.00| 506,092.19| 100.00| 30.73| 506,092.19| 100.00 | 30.73
2004 0.00{ 0.00 0.00]  46,595.17) 100.00| -90.79|  46,595.17| 100.00 | -90.79
2005 0.00/ 0.00 0.00|  59,253.10f 100.00| 27.17| 59253.10| 100.00 | 27.17
2006 0.00/ 0.00 0.00]  45328.75| 100.00| -23.50| 45,328.75| 100.00 | -23.50
2007 0.00/ 0.00 0.00| 40470.32| 100.00| -10.72| 40/470.32| 100.00  -10.72
2008 0.00{ 0.00 0.00| 51,263.87 100.00| 26.67| 51,263.87| 100.00 A 26.67
2009 360.00| 0.15 0.00| 233,544.79| 99.85|355.57| 233,904.79| 100.00  356.28
2010 | 60,480.00| 3.92 [16,700.00| 1,483,888.97 96.08 | 535.38| 1,544,368.97 100.00 | 560.26
2011 000/ 0.00 | -100.00|3,065,519.28/ 100.00| 106.59| 3,065,519.28 100.00 | 98.50
2012 0.00| 0.00 0.00] 3,580,394.55| 100.00| 16.80| 3,580,394.55| 100.00 | 16.80
2013 2877300  0.08 0.00| 3,586,125.38)  99.92| 0.16] 3,589,002.68| 100.00 | 0.24
2014 1429,529.00| 11.73 |14,828.20| 3,232,308.16) 88.27| -9.87| 3,667,837.16| 100.00 | 2.03
2015 6,797.50  0.17 -98.42/3,987,943.29|  99.83| 23.38|3,994,740.79| 100.00 .  9.09
2016 |430,020.00| 8.95 | 6,226.15|4,376,479.49| 91.05| 9.74| 4,806,499.49 100.00 | 20.32
2017 3,340.00 0.08 -99.22| 4391,117.47)  99.92| 0.33|4,394,457.47| 100.00 | -8.57
2018 [114,990.55| 2.60 | 3,342.83|4,305,714.62) 97.40| -1.95|4,420,705.17| 100.00 | 0.60
2019 000/ 0.00 | -100.00| 3,115,365.47 100.00| -27.65| 3,115,365.47| 100.00 | -29.53
2020 0.00/ 0.00 0.00] 3,931,832.40, 100.00| 26.213,931,832.40| 100.00 | 26.21
2021 | 141509820 50.14 0.00| 1,407,083.46| 49.86| -64.21| 2,822,181.66| 100.00 | -28.22
2022 000 0.00 | -100.00| 1,231,882.26, 100.00| -12.45]| 1,231,882.26| 100.00 | -56.35
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Table 13. Total Amounts of Domestic and Imported Alcohol Products

BA FAFAER)
Unit: Kiloliter

E=D L]
Products Alcohol Products
ZDomestic #E [ Imported /)\=1Sub-total
L mEE R pEE BRI EE
gy Ratio of | Rate of | Z(& Ratio of | Rate of| &= Ratio of | Rate of
FE Quantity |Structure| Growth| Quantity |Structure|Growth| Quantity |Structure Growth
e % % % % % %
2002 | 437,006.60| 72.06 - 169,452.76| 27.94 - 606,459.36/ 100.00 -
2003 | 451,714.68 72.63 3.37| 170,247.86| 27.37 0.47 | 621,962.53| 100.00 | 2.56
2004 | 463,928.52| 73.56 2.70] 166,793.42) 26.44 | -2.03 | 630,721.94| 100.00 1.41
2005 | 463,637.73] 73.09 -0.06| 170,690.17| 26.91 2.34 | 634,327.90| 100.00 | 0.57
2006 | 497,903.74| 75.24 7.39| 163,883.02] 24.76 | -3.99 | 661,786.77| 100.00 | 4.33
2007 | 472,405.27 72.10 | -5.12| 182,768.81| 27.90 | 11.52 | 655,174.08| 100.00 | -1.00
2008 | 462,820.28) 72.33 -2.03| 177,023.82| 27.67 | -3.14 | 639,844.10| 100.00 | -2.34
2009 | 503,041.28) 73.80 8.69| 178,585.03) 26.20 0.88 | 681,626.30| 100.00 | 6.53
2010 | 513,432.94| 71.64 2.07| 203,295.32| 28.36 | 13.84 | 716,728.26| 100.00 | S5.15
2011 509,947.98| 70.00 -0.68| 218,577.54| 30.00 7.52 | 728,525.53] 100.00 1.65
2012 | 544,971.27 70.95 6.87| 233,133.45 29.05 2.08 | 768,104.71) 100.00 | 5.43
2013 | 503,572.47 69.27 | -7.60| 233,396.78 30.73 0.12 | 726,969.26| 100.00 | -5.36
2014 | 515,372.48) 66.95 2.34| 254,371.16/ 33.05 | 13.87 | 769,743.64| 100.00 | 5.88
2015 | 515,196.55| 65.97 -0.03| 265,719.65| 34.03 4.46 | 780,916.20| 100.00 1.45
2016 | 505,307.94) 64.22 -1.92| 281,547.36] 35.78 5.96 | 786,855.30| 100.00 | 0.76
2017 | 507,480.81| 63.47 0.43| 292,023.12) 36.53 3.72 | 799,503.93| 100.00 | 1.61
2018 | 488,796.84 62.72 | -3.68| 290,479.41 37.28 | -0.53 | 779,276.24| 100.00 | -2.53
2019 | 469,662,127 60.57 -3.92305,747,626| 39.43 5.26 | 775,409,753 100.00 | -0.50
2020 | 462,287,378 58.06 -1.57/333,988,360, 41.94 9.24 796,275,738 100.00 | 2.69
2021 | 412,022,114) 53.07 | -10.87| 364,318,095 46.93 9.08 | 776,340,209/ 100.00 | -2.50
2022 | 416,683,092| 51.78 1.13| 388,074,124) 48.22 6.52 | 804,757,216/ 100.00 | 3.66




x4 BEMSHESER
Table 14. Total Amounts of Illegal Tobacco and Alcohol Products

B 58
Unit: Million
I8 ltem ER) IO
HFZ Year Amount of Cigarettes (Packs) | Amount of Alcohol (Liters)
2002 26.50 1.81
2003 26.25 1.15
2004 22.03 0.48
2005 12.48 1.49
2006 6.61 0.62
2007 10.90 0.74
2008 4.46 0.96
2009 10.28 1.07
2010 15.41 0.61
2011 11.09 0.74
2012 13.44 0.54
2013 21.29 0.53
2014 16.90 0.85
2015 10.55 0.58
2016 9.91 0.61
2017 20.86 0.99
2018 18.01 0.9
2019 23.18 0.46
2020 20.74 0.69
2021 16.16 0.48
2022 15.64 0.96

i RINBEBFEESEKE - NBEERE - YEEEBEE M S BN EES -
Note: The amounts in this table include products seized by the Coast Guard Administration of the Ocean Affairs
Council; National Police Agency of the Ministry of the Interior; Customs Administration of the MOF; and

local governments.
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Future Prospects

— 2 TREZA]

Drafting Amendment to the Government Treasury Act

RISERNEES  RTRABRTHASHELAABABTHRERFR  WEEREE
BRNEFEFEEREERESES  RAREZEBLEER R BRBUTERE
BEE - BT ERERFENEE

In order to strengthen the legal system of the government treasury, review the petty cash
system, respond to the practical needs of treasury operations, and resolve the overlapping
applicable laws of the Government Treasury Act and the National Treasury Act, the NTA
is undertaking a study to draft an amendment to the Government Treasury Act so as to

strengthen the treasury administration at all levels of government and improve the efficacy of

treasury affairs operations.

— - BEETUFER

Improving the Electronic Operations for the National Treasury

Payment Service

REBEEIFR2E ¢ LBIR - FEERTIRA ALREAIESR - SLAHA
e {tIHEREETLRERT - WHERERE ¢ (LRBIFx - EBIFXRER LR
FHIHBAE - AR ANEMHEREAIERBZBIRER - REE LR ERERER
FEIREESE R SASFREFIRY - MHEEBUTES -

In compliance with the e-processing objective for the Treasury payment operations,
the NTA will continue to review existing manual and paper-based processes to establish
e-processing mechanisms for those items which can be digitized, and will continue to

improve e-payment operations for taxes and expenses to simplify operation procedures and



enhance the financial efficacy. Moreover, the NTA will irregularly hold drills for emergency
management of payment operations and modify relevant operational procedures in a timely

manner to ensure the Treasury payment operations and maintain government credibility.

= NIREHER
Strengthening Debt Management and Control

RRBEFRREE TR  WHESBH S PTEBOMEERS » BeR
FmEEs  UeEMBES -

The central government will continue to adhere to financial disciplines and enforce the
local governments’ debt classification and management mechanisms to urge them to control

and manage their debt to facilitate and improve their own finance.

0~ g RN EHEE

Enhancing Debt Management of the Central Government

KERERERER - BREREHEERE  XEEMANE - BESFMRERE
NEMET R » TARHHER - BRRESRITHE - EEHEERErE - UE
HESERITES - »EBPREFEFERENEE - BEESYHEFE - WHER
FPEBMIRRIEEREINER  BRUAREHERBERETRBITES SIE » B
T 8 B IE AR REE

In response to the financing needs of the Treasury, the flexible application of debt

1

]

\

management tools such as bonds, treasury bills, and short- and long- term loans have been
adopted appropriately. To follow market demands accordingly, the bond issuance system will
be reviewed in a timely manner. The operation of the Debt Service Fund performs similarly
to the operation of debt refinancing by converting high-interest rate debt to low-interest rate
debt. It has been found that the Debt Service Fund has been of great help in adjusting debt
structure as well as reducing the interest burden of the central government and increasing

debt management efficacy.



h -~ BigHED RSV HRIEIHRER

Continuously Promoting the Flexible Use of Financial Strategies to

Accelerate the Development of Public Infrastructure

REBEFERLFEF N  BNRKEERSEERNER  EVRERER » B8
BWERIT BEERARE - LUBERNat - RKFEEEERTERY BRI ZEHHE
WoE - WENSEERBEY RS ReSTEEEX » DUBEBITFEIE -

In order to strengthen the nation’s development and competitiveness, the government
will continue to advance the development of all kinds of major infrastructure. However, as
the financial resources of the government are limited and their efficacy can only be enhanced
if innovative thinking and planning are adopted by all authorities, the MOF will continue
to promote the flexible use of concepts and practices of financial strategies to assist all
authorities to improve their financial planning to achieve an increased self-liquidation rate of

projects so as to relieve the financial burden of the government.

I\~ MR SSIRIBUNT B UGS &0

Reviewing the Allocation of Revenues and Expenditures by

Governments at All Levels

ITFRPRAEBRIIERRLER - A& COVID-19 ZIFERANAY I Ik B iE M iR 1 E
BRB NS EREUR - KBRENE ; M5 Y IREPRSEBBHFEDECH A
BT LUBE » MBONAERBEENE - NP RMM SV EREREEATRE - K8
BEEVLBEREL  FERTSRBUTH B E 7 WA T BERTEFHIE

The central government is currently implementing a number of important policies

such as the Forward-looking Infrastructure Development Program, relief and revitalization
measures against the COVID-19 pandemic, as well as upgrading our defense capability,
which have led to a huge financial burden. Simultaneously, local finance conditions have
been remarkably improved with the financial assistance of the Centrally-Funded Tax
Revenues and subsidies from the central government. The MOF will take into consideration

the views of all parties and deliberatively review the allocation of revenues and expenditures



by governments at all levels, taking into account the changed situation between the central
and local finances, while acting in accordance with the policy requirements of the Executive

Yuan.

T~ FiEsEHEN OGRS

Continuously Strengthening and Promoting Assistance to Local

Government Finance

RIFBEN S BUNFRRMR - BEXR "I BUTHBEEB#HE R, » Bt IR
EBETERNGLL  IRKRRBEZEN  WEBKRIZTTLUEEHERE - 4T 13
FRWEHEZFFERDER - CoEHABUTER - WNEUER MR - 1878
BREE » ERIEBRR - RRIMKFEZBHABT IR - THE - MEESERIER

DEFHI - LUBEM T MBS - WA M8

In order to help local governments create financial resources, the MOF issued
“The Program for Assisting Local Government Finance” to review and evaluate the
fiscal performances of local governments. The MOF has held seminars and invited
outstanding performers to share their experiences in the past 13 years. As a result of the
implementation of the program, local governments have paid attention to the concepts of
the program, and consequently adopted active financial strategies to improve their fiscal
performance effectively. The MOF will continue to promote the financial performance of
local governments through educational training, evaluation, assistance, and the sharing of
experiences, so as to streamline the fiscal operations of local governments and to improve

financial efficacy.

N\~ BERARMESERE
Advancing the Administration of the Public Welfare Lottery

Business

EERTRBRERITADRY S - WEERR R AR E m ME R e Bk A
SIS IEsH R BN - LURTTR ZFH E - B EYIR » 5B TER - #HEF
EIERE - B CBITRBATEEMINBRER S - MRS AENEARTR
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The NTA will supervise the issuing institute to stabilize the issuance of the Public
Welfare Lottery and to continue the development of an instant win lottery, a new type of
lottery product, and to adopt measures to encourage the purchasing of computer based
lottery in a timely manner to elevate the lottery turnover in order to enrich the social welfare
funding. The NTA will also fully implement the administration rules regarding the check and
assessment and lot-purchasing control curbs and strengthen the internal control capability

and external audit mechanisms to safeguard its public credibility and trustworthy image.

N~ BEFTHRBUEWE TS 5 BRI ERIIF

Supervise the Issuing Institute to complete the preparations for
the issuance of the Sth public welfare lottery on schedule and with

quality

AWM FRITHREALZEATR - AEREEE S BAKSRITHRBHEIET
FISEERTT - B UOREIFERIZAN NG SR 85 i M B IG I T P 822 ~ R 5 &AM
AR EE -~ R - BRENZEIHFERIF - &5 S BRAaFEER 1I3F 1A
| BIBFZET

The issuance of the Public Welfare Lottery is relevant to funding for social welfare. The
NTA will supervise the 5th Public Welfare Lottery issuing institute, CTBC Bank, to complete
the selection of dealers and computer technology manufacturers, the establishment of lottery
information systems, and preparatory work such as development, certification, and national
testing on schedule and adhering to a high standard, so that the 5th Public Welfare Lottery

can be issued smoothly on January 1, 2024.

T~ AT N ESERENNETRR

Implementing the Withdraw Related Operations of the Fund
for Privatization of Government-owned Enterprises under the

Executive Yuan

RESERBERZEGREREMESTRIRS - HRHRERS - KEBZ L



BT BN SR ERRIGHRE - KPRBFSEESEEERRE - #E
BESHAGTEFTERAE - E28@REH/ 113 F 1 H

In order to correspond to the resolution of the National Development Council to
withdraw the Fund for Privatization of Government-owned Enterprises under the Executive
Yuan in the medium-long term, the NTA therefore planned a withdrawal schedule, taking into
account the COVID-19 pandemic, the economic atmosphere, and the government’s overall
financial circumstances. In accordance with the Directions for Special Fund Management of
Central Government, the NTA drafted a withdraw plan with an enforcement date slated for

January 1, 2024, and this plan has been ratified by the Executive Yuan.

+— - NIREFERE ERIR5TH

Enhancing the Routine Review of the Regulations of Fees and

Charges

KIBREESE 11 RE 2TERE » HRPREUTSIEAREBUBOERKRIK EFRARE
HEEHRNE » SFTRIABETERBABEENT » BRCREHWHE -

If relevant standards of the central government service fees do not accord with
Paragraph 2 of Article 11 of the Charges and Fees Act, such standards shall be subject to
routine review at least once every half year. The NTA will continuously notify the executive
authorities-in-charge of the matters concerned every half year to review such standards so as

to enhance the implementation of the fees and charges system.

+ - BiEHD [1BEREEEERBROE]

Steadily Implementing the Development Plan on Certificated
Alcohol Industry

EERBEREXRBRAR 109 FE 11 F5+8E - REBEHESRBER - W
BEREREBEEZNELRRE - RBREBXZZ2HEANREETDS » LKL
Hx B HAEREXREEXGRFAREESRBEER - (REBEAREERIERE
R RRBRBXELERENE B E BRERBREEXRRRERRE, 1242



114 F£51= » BLIBEES) -

The “Development Plan on Certificated Alcohol Industry” implemented from 2020
to 2022, focuses on establishing a cross-industry cooperation between other industries and
certified producers as a follow-up promotion strategy goal, and works in conjunction with
continued measures such as sending certified alcohol producers to attend international
competitions and awarding certified producers to join domestic exhibitions and sales events
so as to foster the domestic alcohol industry. In order to further encourage certified producers
to produce high-quality alcohols, the MOF made the next “Development Plan on Certificated
Alcohol Industry,” which will be implemented from 2023 to 2025.

= BB R BERERER

Checking and Amending the Regulations of the Tobacco and
Alcohol Administration Act

KERFHIEELE - WEMRANR RS A EME R - EEABLENEE
EZMETAIR ~ FRERTRERBIEZE - FUEEHEIEE 6 R35 1 RREE R BDE M
SEFERATE ~ WA —EHE » DUNLE 4 M ABR ~ BHRFVE/ILR ~ WEZ
—EBE -

In response to the amendment of the Tobacco Hazards Prevention Act that regulates
new types of tobacco products such as heated tobacco products, the NTA has amended the
Enforcement Rules of the Tobacco and Alcohol Administration Act, the Standards for the
Establishment of Tobacco Production Factory, as well as the specific amounts of imported
illegal tobacco/alcohol products for which declaration has been evaded, or which have been
underreported in accordance with Subparagraph 4 of Paragraph 1 of Article 6 of the Tobacco
and Alcohol Administration Act, and the specific amounts of illegal tobacco/alcohol products
transported by an R.O.C. fishing vessel in accordance with Subparagraph 5 of Paragraph 1 of
Article 6 of the same Act.

100 ~ EigR CEBAERK D

Continuously Strengthening the Imported Alcohol Product

Inspection Scheme



B EDREHAESREG  BEHRSEDNTHETRFEX et WAIKZBER
AR R EREmEZELAHESRRER - AR EEERUAEE - HEER AR
T2 AREASE R BRI

The NTA has enhanced the imported alcohol products inspection scheme by
continuously digitalizing the functions of imported alcohol inspection, and advancing its
management and selection of high-risk alcohol products through upgrading the utilized
information and communication technology. These measures have not only enhanced the
efficacy of imported alcohol inspection, safeguarded above all the drinking safety of the

public but also assisted businesses to have an accelerated customs clearance process.

+hH ~ BALSEBERERNEE
Enhancing Efficacy of Investigation and Seizure of Illegal
Tobacco and Alcohol Products

/>

BEED "SEELARBERTAE, » BERRENL  WHREZE - 3
B2 MAEMERFTERDRAETELR - ZRINBEELS
R THBEREEEERNMA  BEEEEE s EFEMNA
TS WABHBERN B - FHEREE - BSAANEHNTEBENERERTS
IR ELE

The NTA has continued to execute “The Implementation Plan for Enhancing the
Efficiency of Investigation and Seizure of Smuggled Tobacco Products” to cope with the
influence rendered to curb illegal tobacco products by keeping a close review of these new
measures with regards to the variability and new types of illegal products. The NTA will
further work out guidelines and introduce projects on the enhanced investigation and seizure
of illegal tobacco and alcohol products by integrating the resources and manpower from
the central and local governments to strengthen the legal force of implementation, while
reinforcing such implementation by conducting monthly spot-checks, special investigations
and seizures during holidays, non-regular market inspection tasks, and case investigations on

possible illegal tobacco and alcohol products.
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HEA
Date

£ #

Events

01.03-12.30

REBHBEREREFHRERMEMRZIBIRE  FRIREREEHEER
SATPESE -

Cooperated with central government agencies to handle treasury payment
for their epidemic prevention, relief, and revitalization measures against the
COVID-19 pandemic.

01.10

EHEPREBTRASHBE 151084710 ZEAEHE 11508
T BRERERR0.790% » BEMNEKSHFF0.750% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 5 and to issue on January 10, NT$
18 billion of the Central Government Development Bonds, with a 10-year

maturity, 0.790% highest yield rate and 0.750% p.a. coupon rate.

01.11

AE 109 FRE—MBNEERERLEMRTEFHR LR, -
Announced the “Summary Tables on the Liabilities at General Government of

Taiwan in 2020 Compared with Major Countries in the World.”

01.11-01.13

MEINNFEHHLSABEEEER
Launched “The 2022 Project on Investigation and Seizure of Illegal Tobacco

and Alcohol Products prior to Lunar New Year Holidays.”

01.13

P RIBTNIAIZERE - 1RIBERIT2TBRBRESHZEIS0E
T * IR ZR7%0.348% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 12 and to issue on January 13 NT$35
billion of 273-day Treasury Bills at a 0.348% discount rate.

01.17

B T 1EM T BEBHMEE®R, -
Held “The 2022 Meeting on Local Finance.”




HEA
Date
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01.18

ZAEFPRBITNVIFIBEZFE ~ 1HI8H B T20F A ER=ME3S0ETT -

BIRAE1.070% » ZEAHRLEFE1.000% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 13 and to issue on January 18, NT$
35 billion of the Central Government Development Bonds, with a 20-year

maturity, 1.070% highest yield rate and 1.000% p.a. coupon rate.

01.19

I EMBEINFEINRBEMSTOERES -
Promulgation of “The MOF 2022 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”

01.21

RERRBITIRIH208FE - 1A21BA T RABESHZE3S50E
JT * {FEAIZRA50.330% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 20 and to issue on January 21 NT$35
billion of 91-day Treasury Bills at a 0.330% discount rate.

01.27

BIERM " MEREEEEERETELE KBRS RBELIMER
PR, BBUBIER "VEHEEREHMARRERBTEELR
o

Promulgated amendments and name revision to “The MOF Standard for

Evaluation of Other Distilled Spirits of the Certification of Alcohol Quality.”

01.27

ANEFEHREZEER "HAE RYR, - "Z2HEE BENAK
B % NERRAE TREIIR, -

Announced three more different warning messages on the labels attached to
alcohol products, including “Designated drivers keep us all safe, “Safety is
priceless, use a designated driver,” and “Use a designated driver to deliver you

home safely.”

02.11

ZEPRIBITIZHI0BAZEE ~ 2R 1A RITI2RABE B ZE300/E
T 1SRRI ZE50.320% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 10 and to issue on February 11
NT$30 billion of 182-day Treasury Bills at a 0.320% discount rate.
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02.16

TRBBREAPSFCRZBEEXE (105F181HERFI2ZA3IA%
FR) BUEMEE -
Completed the payment of outstanding treasury checks exceeding five years,

issued from January 1, 2016 to December 31 of the same year, to the treasury.

02.18

ZREPRBITIR2ZAISHEE ~ 2R IBARTIOFHAEH=E300/ETT
BIRAET0.714% » ZEARLFE0.625% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 15 and to issue on February 18, NT$
30 billion of the Central Government Development Bonds, with a 10-year

maturity, 0.714% highest yield rate and 0.625% p.a. coupon rate.

02.24

ZAERSERTTIN2H2I B E ~ 2A243 B1TSFHAEHE=E300/E0T
BIRA K7%0.600% » REAHLEF E0.500% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 21 and to issue on February 24,
NTS$ 30 billion of the Central Government Development Bonds, with a 5-year
maturity, 0.600% highest yield rate and 0.500% p.a. coupon rate.

03.01

IR 11F ¥ F K EEROE R R EABEE N HBRS IR EREE
{3 -

Conducted the checking operation of accounts permissions for agencies’ users
who have not used the treasury payment relevant system for more than six
months in the first half of 2022.

03.04

ZHERRBTIA I ARE - B4R BMOFHABHTEL0ET - 8
B ZE0.990% » BEAZRSFS0.875% e

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 1 and to issue on March 4, NT$ 30

billion of the Central Government Development Bonds, with a 20-year
maturity, 0.990% highest yield rate and 0.875% p.a. coupon rate.

03.08

s S HEER SRR (k) REBRNERFE
Sent letters to agencies to strengthen the operations of payment (transfer)

voucher verification and certification.
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03.10

AP RIBITNIFIERE - 3SH10ERITIIRABEZFHZHEIS0E
JC  FEAIZRE0.273% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 9 and to issue on March 10 NT$35
billion of 91-day Treasury Bills at a 0.273% discount rate.

03.14-03.16

B FE RN EMRSTOBEEESR
Launched “The 2022 First Irregular Project on Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”

03.18-04.15

SR T T H R R B EAIB AL S RS R 2 E
BHHE -

Conducted the on-site inspections of the management and utilization of funds

il

SEE ST

for the enforcement of the Tobacco Health and Welfare Surcharges for the

investigation and seizure of illegal tobacco products by local governments.

03.23

ARSFITHETFRONFBEBEERANERATRDFE (0.125E5F
DR B TOREERRFEF L
Announced a 0.125% rate cut of the base rate of the “Preferential Housing

Loans for the Youth” until the next rate hike imposed by the Central Bank.

03.31

ZAEPRIBITINIA28ARE ~ SA3IHRT2F M IBAENEE 164
JC 0 IR RZE0.850% » EEAZRBFEL0.750% -
The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 28 and to issue on March 31, NT$ 16.4
billion of the Central Government Development Bonds, with a 2-year maturity,
0.850% highest yield rate and 0.750% p.a. coupon rate.

04.01

ZEPHRIRITNIAIARZE - 4F1HBITII R B ESFTER300/=
IT » RIRAERA50.430% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 31 and to issue on April 1 NT$30
billion of 91-day Treasury Bills at a 0.430% discount rate.




H & = f
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MR F CHFEmE R E1IF -
04.11-04.15 | Completed reviewing the 2022 first half alcohol products inspection planning
and inspection work.
ZERRBITN4F8EZRE - 4B I3ABEARITSEHNEHNEB250E
TT » BIEAE1.019% » REAHRLEFE0.500% °
04.13 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on April 8 and to issue on April 13, NT$ 25
billion of the Central Government Development Bonds, with a 5-year maturity,
1.019% highest yield rate and 0.500% p.a. coupon rate.
ETABEOREET I AREREN -
04.15 Implemented the bilingual tobacco and alcohol producer or importer license
permits to facilitate convenience services.
ZAERSGRTTINAB ISHIRE ~ 4A20 ABRERTI0OF A AEHMEB300/E
TT » HIRAIER1.300% - EEMAIRSHES0.625% -
04.20 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on April 15 and to issue on April 20, NT$ 30
billion of the Central Government Development Bonds, with a 10-year
maturity, 1.300% highest yield rate and 0.625% p.a. coupon rate.
BEIIE NI I AERE - RIREE ST AR R R -
04.20 Started the Main Office off-site work to ensure uninterrupted treasury payment
services.
234 g i 1Y) o
04.20-04.21 B NERRREREYL, (FH1I)
Held “Alcohol Products Testing Practice Course.” (Class No.1)
HHE 1104 2 AR S HER K B RERR 1T AN E SR RLRSE
05.06 Conducted the 2021 central government agencies collection operations of
remaining funds returned to the National Treasury.
RFEESHSREBERAEZERSEITL L S AHE - B
FHEEE -
05.10 Sent letters to agencies whose petty cash drawing amount was lower than the

amount approved by the NTA over NT$50,000, requesting them to review their

allowance limit.
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R FinF RIS FOEEEFR -

05.16-05.18 | Launched “The 2022 Project on Investigation and Seizure of Illegal Tobacco
and Alcohol Products prior to Dragon Boat Festival.”
IR IE IR BB E R B E S EE e R AR -

05.17 Conducted an emergency drill for urgent treasury fund expenditure of treasury
payment operations during the non-office hours.
By DERRRER E2YF) o

05.18-05.19 sRyr AR ESIT (% ) )'

Held “Alcohol Products Testing Practice Course.” (Class No.2)
ZREPRBITIRSH1TREE ~ SA208 B T30F R AEH=E250/ETT
BIERZHR2.000% » EEAIRLFS2.000% -

0520 The MOF commissioned the Central Bank of the Republic of China (Taiwan)

' to sell through public tender on May 17 and to issue on May 20, NT$ 25

billion of the Central Government Development Bonds, with a 30-year
maturity, 2.000% highest yield rate and 2.000% p.a. coupon rate.
RAPRIBITNSHIIERZRE ~ 6H 1 HRBITIIRAREZFHEZHEIS0E
T 1SRRI ZE50.790% -

06.01 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 31 and to issue on June 1 NT$35 billion
of 91-day Treasury Bills at a 0.790% discount rate.

BRI F LN R R B ES ZEEBAFE » e AREEAX
RANBIR AR -

06.02 Completed the notifications to the payment agencies to inform the payees
to cash their outstanding treasury checks issued within one year as soon as
possible.

TEAERTRIERRN B RATESLGE

06.17 Completed the board directors’ election (including independent directors) of

Hua Nan Financial Holding Co., Ltd.
THE Rz EP B B AR TR EHNZB 00T E -
06.20 The Executive Yuan approved an NT$10 billion capital increase plan for the

Export-Import Bank of the R.O.C.




H & = #
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ARBITHESELORKEBEBEERANEEDEE (0.125E7H S
- 7)) BEREEREIIFEL -
' Extended the 0.125% rate cut of the base rate of the “Preferential Housing
Loans for the Youth” to the end of 2022.
ZAEPRBITINOH208EE - 6 A23HBITSFHAEHMERB250/ETT
BENZE1.080% » BEAZKHFES1.000% o
. The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on June 20 and to issue on June 23, NT$ 25
billion of the Central Government Development Bonds, with a 5-year maturity,
1.080% highest yield rate and 1.000% p.a. coupon rate.
B THRBFEFESEEGEBIGEH, -
06.24 Held “The 48th Meeting of Central Government Debt Service Fund
Administration Committee.”
IKAERE 8 HH A SRATHT AR ~ B 55 -
06.27 Appointed the new board directors and supervisors of the Export-Import Bank
of the R.O.C.
SR Tl R E IS FE3PL) o
06.29-06.30 Ry DB ESsI, (533)
Held “Alcohol Products Testing Practice Course.” (Class No.3)
ZAERIERTTIN6H27THIZE ~ 6 A308 BT I0FHAAEHER300/ETT
FIEAER1.290% » FEARBES1.250% -
06.30 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on June 27 and to issue on June 30, NT$ 30
billion of the Central Government Development Bonds, with a 10-year
maturity, 1.290% highest yield rate and 1.250% p.a. coupon rate.
BIEEM " PRRENHARDEINE 1 F1THRER
07.04 Promulgated amendment to Article 17 of “The Regulations for the Allocation
of Centrally-Funded Tax Revenues.”
BRPRALEHEEEESEIIRGE
07.14 Held “The 18th meeting of the Central Public Debt Administration

Committee.”
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07.15

RAERRIRITRTH12BEE ~ TR ISHRBEABITSFHRAEHMEE3I00E
T SIEARR1.095% » BEAIRSFS1.000% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on July 12 and to issue on July 15, NT$ 30 billion
of the Central Government Development Bonds, with a 5-year maturity, 1.095%
highest yield rate and 1.000% p.a. coupon rate.

07.26

TR R2EERRBIFEEERRABERT - B3] "{TBRGE2FE
ENARERZR ) BS ©

The MOF completed the review for the estimated annual revenue of the 2023
Central Government General Budget Proposal, and submitted the results
to the“Executive Yuan Annual Plan and Budget Review Conference”for

deliberation.

07.27

HER R RFOBEE L E S/ NERESOR G -
Held “The Commissioners’ 50th Meeting of the Central Task Force for the

Inspection and Seizure of Tobacco and Alcohol Products.”

08.01

PR N FRHEARWEEX N HBENE BT EHHEHE e LEEIFx -
Conducted the 2022 e-checking of email addresses for agencies to receive

National Treasury payment information.

08.03

EREPRBTEERRERERSFIRER -
Held a drill in which the NTA authorized the Central Bank to remit urgent

treasury funds.

08.10

BIERM " MEBEREEERETEFEER ) 568 - BTHAE -
Promulgated amendments to Article 6 and 7 of the “Evaluating Procedures for
Granting Certification on the Certified Alcohol.”

08.15

MR 10FE P RBEF SRR BRI RER - KEEHRGMNEHARBUS
HEERFE -

Conducted collection operations to urge the agencies of the central government
to realize the due payments of 2021, including due amounts and remaining

funds, to the National Treasury.
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08.15

BERKETREENREXEAE A M UEE M ERHERERS -
Implemented the e-checking and regular inspection mechanism for reviewing
the list of designated personnel to receive the national treasury checks in each

spending agency.

08.15

ZREPRIBITIRSH 10RRE ~ 8F ISHBEARITI0F A EHZE300/=
7T BRERIER1.192% » ZEEFERFER1.250% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 10 and to issue on August 15, NT$
30 billion of the Central Government Development Bonds, with a 10-year

maturity, 1.192% highest yield rate and 1.250% p.a. coupon rate.

08.18

ANERETRHEEBRRTROBRATRBESSERARRFRITHE
Announced appointing CTBC Bank as the 5th Public Welfare Lottery issuing
institute.

08.22-08.24

WMIBIIE TR 2EETEELSFOBER, -
Launched “The 2022 Project on Investigation and Seizure of Illegal Tobacco
and Alcohol Products prior to Mid-Autumn Festival.”

08.25

FeA e 12F R RBUFRIAE R NSS4 SR AR RYREE

AT 381 TR HAIB -

The MOF worked in co-operation with the Directorate General of Budget,
Accounting and Statistics (DGBAS) of the Executive Yuan to complete
the preparation for revenues of both the 2023 Central Government General
Budget Proposal and the 4th Special Budget Proposal of the Forward-Looking
Infrastructure Development Program, both of which were approved in meeting

no. 3817 by the Executive Yuan.

09.01

B F P F R EEARE S RMEARE I HBERGIRREREE
(==

Conducted the checking operation of accounts permissions for agencies’ users
who have not used the treasury payment relevant system for more than six
months in the second half of 2022.




H & = #
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MR T MBEIREREERERIERES , -

09.01-10.12 | Organized the promotion activity release of certified alcohol products in the
catering industry.
WRIEE "RESEEE A, -

09.07-09.08 | Held “The 2022 Seminar on Investigation and Practice on Tobacco and
Alcohol Products.”
BRFRAHEHEEERZEGFEIIRGE -

09.19 Held “The 19th meeting of the Central Public Debt Administration
Committee.”

MBI FEARKSRITEBEMERIFE °

09.19 Conducted the on-site assessment of 2022 Public Welfare Lottery issuing
operations.

BIERM "' AEEE IS BRARIBFEER ) FBI2FRTE -

09.20 Promulgated amendment to Article 12 of the “Directions for the Handling of
Seizures and Accusation for Tobacco and Alcohol-Related Products.”
RAERRIRITRIA20HIEE ~ IR 23 BITSFHAEHMEE250ETT
BIEREB1.280% » EEARAFS1.250% -

5675 The MOF commissioned the Central Bank of the Republic of China (Taiwan)

' to sell through public tender on September 20 and to issue on September 23,
NT$ 25 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.280% highest yield rate and 1.250% p.a. coupon rate.

09.23 By DERREREEAEYE, -

' Held “The 2022 Seminar on Manufacturing Process of Alcohol Products.”
BRY A ERATE R R EEE M BAANZETE I -
09.27 Held a seminar on “National Treasury Management and Internal Control of

Cashiering” at Training Institute, Ministry of Finance.
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09.30

ZREPRIBITIROA2THEE ~ IA308 #IT20F AR EHE=EE257ETT
BIEFAZER1.880% » ZEAMERFES1.875% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on September 27 and to issue on September 30,
NTS$ 25.7 billion of the Central Government Development Bonds, with a 20-
year maturity, 1.880% highest yield rate and 1.875% p.a. coupon rate.

09.30-11.18

MBI BERINERE T AREERIBSEAL ST, -
Held “The 2022 Cultivation Program for Senior Managerial Personnel of

Government-Owned Share Enterprises.”

10.05

RERWERNEEENBIESR o (LEREHS -
Set up an e-application processing mechanism for payment of

telecommunication fees of central government agencies.

10.11-10.12

2y TISEER NEORCEREE, -
Held “The Seminar on Tobacco and Alcohol Regulations and the Chemistry of
Alcohol Making.”

10.17

ZAERRBITNIOFA12EZE ~ 105178 BT I0FHAFEHEE300/E
T IR E1.780% » REAMXRGFE1.750% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on October 12 and to issue on October 17, NT$
30 billion of the Central Government Development Bonds, with a 10-year

maturity, 1.780% highest yield rate and 1.750% p.a. coupon rate.

10.21

NE TNIFEESRBERFASSEESMNEFAERAESHEMTR, -
Announced the “Statistical Tables on the Amounts Drawn down from the
Established Various Funds and Special Accounts at all Levels of Government
in 2021.”

10.21

BIEZEM " SEEMARBEERTHE) (F8R) -
Promulgated amendment to partial regulations of “Implementation Plan for
Enhancing the Efficiency of Investigation and Seizure of Smuggled Tobacco

Products.”(8th time)




H & = #
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NAZARAREM TNEEM S BB, $£158 -
11.03-11.04 | Held the 1st session of the 2022 local finance training classes on 3rd and 4th
November.
WIRNE "E2RAERLSOBREEESR ) -
11.07-11.09 | Launched “The 2022 Second Irregular Project on Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”
o BIIERE "ARRE | BEE?
' Held “The 2022 Corporate Governance Speech.”
1108 &ITH S8 T 1FEEM SR EYE 28 -
11.10-11.11 | Held the 2nd session of the 2022 local finance training classes on 10th and
11th November.
RAEPRIBITRILASHEE ~ 1B IHRITI0CFHQAEHEHE300/E
T SRR R2.400% » REMNKZBFS2.375%
L The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on November 8 and to issue on November 11,
NT$ 30 billion of the Central Government Development Bonds, with a 30-year
maturity, 2.400% highest yield rate and 2.375% p.a. coupon rate.
ANENFERESF I NEP I FEHERBETRCFIE -
itz Announced matters found during the 2022 visit of Treasury electronic
' payment and centralized payment operations which should be improved and
strengthened.
FERRIPTRIIA ISEBE - 115 18 BTSSR A BRI =250
18TT » BIERIEKL1.497% » ZEEAMERSHFS1.250% -
T The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on November 15 and to issue on November 18,
NTS$ 25 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.497% highest yield rate and 1.250% p.a. coupon rate.
BRPARBTEBESEREGEIOREE -
11.24 Held “The 49th Meeting of Central Government Debt Service Fund

Administration Committee.”




H & = f
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e 12F E RARBUF S B R R L TR E R T HIRE BE D B FEE -
11.28 Accomplished the 2023 disbursement operations of the budget allocation schedule
for block expenditures of the central government agencies.
SERINETNHE T HBEDARERMRETE ) MEsE -
12.05 Completed reviewing the 2022 second half alcohol products inspection
planning and inspection work.
B TNEERSHABESESER, -
12.08-12.09 | Convened “The 2022 Meeting on Investigation and Seizure of Illegal Tobacco
and Alcohol Products.”
ZAEPRBITNIZATAREE ~ 12H 12HBERBITI0FHRAANEFH =300
BT BREFIRA1.300% » EEAXRAEELT0% o
1912 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on December 7 and to issue on December 12,
NTS$ 30 billion of the Central Government Development Bonds, with a 10-year
maturity, 1.300% highest yield rate and 1.750% p.a. coupon rate.
BARPRALEBEEEZEGE20REE
12.28 Held “The 20th meeting of the Central Public Debt Administration
Committee.”
EEFRBITNI2A28ARE - 128290 BTI64R I FE5H =300
20T » BREMERL1.15% -
12.29 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 28 and to issue on December 29
NT$30 billion of 364-day Treasury Bills at a 1.150% discount rate.
BIE#EM T ARBITHESERORXBEEEENRRE ) BRAAEK
MZRADFFHIFELERE3 FE ©
12.30 The Executive Yuan approved the revised terms of the “Preferential Housing

Loans for the Youth,” extending both the enforcement and the 0.125% rate cut
periods to the end of 2024.
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