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Preface

The National Treasury Administration (NTA) is in charge of the revenues and
expenditures of the National Treasury and the administration of relevant affairs. Its
missions cover a wide range of activities in relation to the preparation of revenues
of the central government budget; the formulation of treasury, debt, tobacco and
alcohol policies; the management of treasury disbursement and government-owned
shareholdings; the supervision of local government finance and the public welfare lottery;
the administration of tobacco and alcohol as well as the investigation and seizure of
illegal tobacco and alcohol products.

In treasury affairs management, we have been active in raising funds to support
national construction and government administration. According to the implementation
results of the 2023 Central Government General Budget edited by the Executive Yuan,
the annual revenue was NT$2,907.4 billion and the surplus between the annual revenues
and expenditures was NT$279.0 billion, marking seven consecutive years of surplus in
the final accounts. In raising funds for the 2024 Central Government General Budget, the
amount of the annual revenues drawn was NT$2,725.2 billion.

In treasury disbursement management, various advanced measures and innovative
value-added services for payment operations have been promoted to provide better and
more convenient electronic treasury payment operations, streamline administrative
operation procedures, enhance efficacy of the Treasury fund payment, and achieve the
policy goals of reducing government expenditure and implementing e-government. Drills
for relevant emergency management for the National Treasury’s centralized payment
operations were held to ensure Treasury payment services without interruption, enhance
information security preparedness, and strengthen information security protection.

In terms of debt management, the ratio of the central government outstanding public
debt with a maturity of one year or more to the average GDP of the previous three years
declined from 36.3% in 2012 to 28.3% in 2023. Compared to the statutory debt limit
of 40.6%, there remains a 12.3% borrowing capacity for additional fiscal measures in

the future. Meanwhile, the NTA controlled and managed the debt of local governments



according to the “Hierarchical Management Mechanism for Municipality and County
(City) Government Debts.” In 2023, the overall ratio of debt of special municipalities
remained stable while the overall ratio of debt of counties (cities) started to go down
gradually. In 2023, the estimated final accounts for counties (cities) outstanding public
debt with a maturity of one year or more were NT$1,192 billion, decreasing by NT$487
billion, NT$444 billion, NT$401 billion, NT$366 billion, NT$325 billion, NT$301
billion, NT$266 billion , NT$193 billion and NT$125 billion compared to that of years
2014, 2015, 2016, 2017, 2018, 2019, 2020, 2021 and 2022 respectively, indicating
reductions in the 9 consecutive years.

As to the administration of tobacco and alcohol, for the purpose of improving
its efficacy, the NTA made amendments to regulations related to tobacco and alcohol
administration as well as performed hygiene inspection of the imported alcohol, and
continued to investigate and seize illegal tobacco and alcohol products, aiming to
protect the rights of consumers and the health of the public. The NTA also implemented
the “Development Plan for the Certificated Alcohol Industry” to further assist the
development of the domestic alcohol industry.

As to government-owned shares management, the 2023 board directors’ elections
of Chang Hwa Commercial Bank, Ltd., Taiwan Cooperative Financial Holding Co., Ltd.,
and Trade-Van Information Services Co., Ltd. were held successfully. The NTA worked
hard to gain widespread support to win seats to ensure that the interests of government-
owned shareholdings are well-protected.

With regard to public welfare lottery management, the NTA supervised the
completion of the preparations for the 5th public welfare lottery issuance, and continued
to advance the stable issuance of public welfare lottery and reinforce the supervision of
surplus utilization. The sales amount of the Public Welfare Lottery reached NT$162.5
billion and the surplus amount NT$35.4 billion in 2023. From this surplus, NT$15.9
billion was allocated for use in support of the national pension system, NT$1.8 billion to
the safety reserve of the national health insurance program, and NT$17.7 billion to local

governments for social welfare.



Looking forward, with ever-increasing government operations and expenditures,
the NTA will continue to promote sound financial measures and improve the electronic
operations for the National Treasury Payment Service. Moreover, the NTA will
strengthen the management of debt and government-owned shareholdings, enhance the
administration of tobacco and alcohol affairs as well as the investigation and seizure of
illegal tobacco and alcohol products.

This initial version of the annual report is published based on the implementation
results of the Central Government General Budget and composed of summarized
important businesses accomplished by the NTA in 2023, and will be renewed and
replaced by the final version in accordance with the final audit accounts and issued in
November 2024. For further information and the latest updates on our work, please visit

our website at https://www.nta.gov.tw. We appreciate your feedback.

%M, //%—JQ{%/;

Director-General

National Treasury Administration
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Organization of the NTA

The MOF created the NTA to be in charge of the National Treasury and disbursement
operations. According to the Organization Act of the NTA, the NTA has one director-general,
two deputy directors-general, and one chief secretary to be responsible for the following:

1. Planning and management of national treasury system, central government revenue
budgeting preparation, and national treasury financial dispatching.

2. Control of centralized payment from the National Treasury and appropriation of Treasury
funds.

3. Planning and administration of the public debt management system, loan acquisition for
government debt, and payments of principal and interest.

4. Review of financial plans for important government economic, construction, and social
welfare projects and issuance of public welfare lottery tickets and management and
supervision of utilization of lottery proceeds.

5. Management of government-owned shares and non-tax revenue.

6. Local government finance assistance and supervision.

7. Planning of the tobacco and alcohol administration system and corresponding management,
seizure, and investigation.

8. Planning, design, analysis, and maintenance of National Treasury information operations;
and protection, control, and maintenance of computer equipment.

9. Planning and management of other operations related to National Treasury management
and disbursement.

The NTA has created the Treasury Affairs Management Division, Treasury
Disbursement Management Division, Debt Management Division, Financial Planning
Division, Government-owned Shares Management Division, Tobacco and Alcohol
Management Division, Secretariat, Accounting and Statistics Office, Personnel Office, Civil

Service Ethics Office, and Information Management Office to implement the relative duties.
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Organizational Chart

Director-General ——

Deputy
Directors-General

Chief Secretary

Treasury Affairs
Management Division

Treasury Disbursement

Management Division

Debt Management
Division

Financial Planning
Division

Government-owned
Shares Management
Division

Tobacco and Alcohol
Management Division

Secretariat

Personnel Office

Civil Service Ethics
Office

Accounting and
Statistics Office

Information
Management Office

Planning of the national treasury system; supervision of treasury
affairs; planning of the management of the central government agency

— accounts system; preparation of central government general budget,

additional budget and special budget revenues; national treasury
financial dispatching.

Establishment and control of the budget and of the disbursement

of National Treasury funds; payment voucher verification and

management; issuance, review, and control of National Treasury
checks.

Planning of the public debt system, amendment and explanation of
regulations; planning, issuance, and management of government
bonds and treasury bills; supervision and assessment of local
debts; management and operation of debt service funds and local
construction funds.

Co-ordination of major governmental construction expenditure
plan; planning and guidance of fiscal operations at all levels of local
governments; supervising the issue of the Public Welfare Lottery.

Management of government-owned shareholdings; approval and
appointment of directors and supervisors of government-owned
share enterprises; approval of annual budget examination of special
fund; management and operation of the fund for the privatization
of government-owned enterprises under the Executive Yuan;
management of central government revenues from penalties,
indemnities, fees, etc.

Initiation and amendment of relevant laws and regulations governing
tobacco and alcohol administration; promotion of the Alcohol Quality
Certification System; imported alcohol inspection and related foreign
affairs; administration of tobacco and alcohol business; investigation
and seizure of illegal tobacco and alcohol products, etc.

Archive management; procurement and affairs management; research
studies; press contacts; and correspondence with the Legislative Yuan.

Organizational management; promotions and transfers of personnel;
performance reviews; training and education; salary packages and
welfare, retirement, and pension services.

Advocacy of the Anti-Corruption Act; project auditing; internal
investigation; declaration of asset of civil servants; avoidance of
conflict of interest, maintenance of official confidential information,
and agency security.

Annual budget, accounting and statistics matters; budget and
accounting of non-profit special funds managed by the NTA; special
official accounting of government debt and administration of receipts
and payments.

Planning and co-ordination of strategies for the supply of
information technology services; planning and management of the IT
environment; planning and promotion of Internet security.
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Personnel Overview

1. Staff by Level of Education Doctorate
) 1 person
Junior College (0.50%)
9 persons

(4.43%)

University and Masters
College Degree
93 persons 100 persons
(45.81%) (49.26%)

Total 203 persons (100%)

2. Statistics of Gender

Male
56 persons
(27.59%)

Female
147 persons
(72.41%)

Total 203 persons (100%)

3. Staff by Age Group

above 60 L 15 persons(7.39%)

50-59 73 persons (35.96%)
40-49 60 persons (29.55%)
30-39 45persons (22.17%)
24-29 r 10 persons (4.93%)
0 20 40 60 80

Total 203 persons (100%)
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Improving the Administration of Treasury Affairs

B NEEIE - EREELHT AU RS
RENRBENSERE M BATRESEN TR » EEMOEERT
PIURTTRERE - KEPREAFRE -BiE -B5CHM -RE BEEFER
TR EEREBTE  ReaRENEEERE B2 112F 12K 58
366 ZREIELIHT S 4,703 BT ERE -
Enhancing the administration of government treasury by widely establishing
the national treasury agent institutions and the tax collecting institutions
To facilitate payment of taxes and fees by the public and the receiving and paying
needs of government agencies, the MOF, in accordance with the law, delegates the
Central Bank of the Republic of China (Taiwan) to establish agent institutions based
on the actual business requirements of each area on behalf of the National Treasury to
handle the paying, receiving, safekeeping, and transferring of cash, bills, and securities
of the central government. As of the end of December 2023, there were 366 national
treasury agent institutions and 4,703 tax collecting institutions.
BELRANE  ABENES
L Rt E PR S B R E M BN E N EEA BRI BN R EEE
Fgg v 1124 10 B 24 BRYBEFBA SRR " BREEER BRRE
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Strengthening government cashiering and internal control; enhancing

supervision of all agencies by level

I.In order to enhance the professional expertise of chief cashiers and cashiers
in government agencies and national schools in their handling of financial
management, a seminar on “National Treasury Management and Internal Control of
Cashiering” was held at the Training Institute of the MOF on October 24, 2023.

2.In 2023, the MOF continued to carry out the visitation program to affiliate
agencies of the Executive Yuan to check on their cashiering affairs with the aims
of understanding their operational procedures and assisting them to strengthen

cashiering management and enhance supervision of all agencies by level.
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Enhancement of Annual Revenue Administration
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Executing the Revenues of 2023 Central Government General Budget
1. Annual Revenue:

The amount of the annual revenue of the 2023 Central Government Final
Accounts edited by the Executive Yuan was NT$2,907.4 billion, increased by
NT$327.8 billion in comparison with the budgeted NT$2,579.6 billion. Details by
source are as follows:

(1) Revenues from taxes: The amount of revenues from taxes increased by
NT$293.4 billion to NT$2,488.3 billion from the budgeted NT$2,194.9 billion,
mainly thanks to the increase of the Individual Income Tax, Business Tax,
Securities Transaction Tax, Profit-seeking Enterprise Income Tax and Customs
Duty.

(2) Revenues from Surplus of Public Enterprises: The revenues from the earnings
of public enterprises decreased by NT$7.2 billion to NT$257.5 billion from the
budgeted NT$264.7 billion, mainly due to the decreased investment income.

(3) Revenues from fees, fines, indemnities, properties, and other sources: The total
amount increased by NT$41.6 billion to NT$161.6 billion from the budgeted
NT$120.0 billion, mainly on account of the increased revenues from properties
and other sources.

2. Sources of Financing:

Due to the outperformance of the annual revenue, the government bond
issuance and borrowings of the 2023 Central Government General Budget was not
drawn upon as sources of financing. The execution results showed the surplus of
NT$279.0 billion between the annual revenue and expenditure. After deducting
debt repayment of NT$126.0 billion (including the additional NT$15.0 billion
repayment), the surplus from the total revenues and expenditures was NT$153.0

billion. For details, please refer to Table 1.
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Table 1. Execution of Revenues of FY2023 Central Government General Budget
B4 HEBREIT %
Unit: NT$100 million; %
FY2023
ERYEE B LEBIE OR)
Item T Final Accounts edited | Amount of Difference
General Budget . .
by the Executive Yuan between Final
Accounts and Budget
) () (3)=(2)-(1)
N 28,001 29,074 1,073
Total Revenues
B
2 29,074 2
Annual Revenues 3,796 207 3:278
PRI 21,949 24,883 2,934
Revenues from Taxes
EE L INEE PN
Revenues from Surplus of 2,647 2,575 =72
Public Enterprises
RE ~ FEEK >
B R EABUA
Revenues from Fees,
Fines, Indemnities, Public 1,200 1,616 416
Properties, and Other
Sources
o R = =
MERAE 2,205 : -2,205
Sources of Financing
== > ;Ei (=
WEBZIBE 1,732 - 11,732
Debt Borrowing
BB
Surplus from Previous 473 - -473

Fiscal Years

ARIIBIREIE DA R - RIGIRNNR LR

Note: Certain details may not add up to the total due to rounding of the figures.

Bk AR -
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KRar 1134 1 A 8 HEIEER—KFEE 11300001971 57521 -

RIEE R NRS 2 8 7,252 87T » B 112 FEBRATAER 2 JK 5,796 fE7T
YR N 1,456 f=7T » 18BN 5.6% 5 sEHARSI 2 K 8519 8T W12 FEFEHH 2
JK 6,891 f27T » 3B N 1,628 {E7T » BN 6.1% ° BRABEAEIRERER 1,267 27T »
FEHRAREFZRERIVEFER 1,150 /57T - RWRMEF K 2,417 /57T » DIE
BEH 1,571 BT kB AR R kR 846 ST /& » a5k 2 -
Completion of the Preparation for Annual Revenues of the 2024 Central
Government General Budget

To support national construction and government expenditures, we completed
the financing for the 2024 Central Government General Budget Proposal, which was
promulgated by the President on January 8, 2024. The annual revenue was NT$2,725.2
billion, an increase of NT$145.6 billion, or 5.6% from the NT$2,579.6 billion of
the previous year. The annual expenditure was NT$2,851.9 billion, an increase of
NT$162.8 billion, or 6.1%, from the NT$2,689.1 billion of the previous year, leading
to a NT$126.7 billion deficit for 2024. Combined with the debt repayment NT$115.0
billion for financing, it totaled NT$241.7 billion, which will be funded with the
NT$84.6 billion surplus from previous fiscal years and NT$157.1 billion in debt

borrowing. For details, please refer to Table 2.
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Table 2. Preparation of FY2024 Central Government General Budget

BA IEBEIT %
Unit: NT$100 million; %

FEREELR
FY2023 | FY2024 | Comparison between
' H TEEE | TEES | FY2024 and FY2023
Item General | General S| X

Budget | Budget Amountof  Rate
Difference (%)

(1) 2 1G=@)-1) @)
- > lli\/ EA_A_ 7
FEEEA 25,796 | 27,252 1,456 5.6
Annual Revenues
(—) BRI 21,949 | 23,140 | 1,191 5.4
Revenues from Taxes
. B
L. PRt 20,587 21,645 1,058 5.1
Inland Taxes
2. B8t . 1,362 | 1,495 133 9.8
Customs Duties
(D) FEBLZRIEA 3,847 4,112 265 6.9
Non-Tax Revenues
1 SRR LEFBA
Revenues from Surplus of Public 2,647 2,869 222 8.4
Enterprises
ﬁ ==
2. WA 253 315 62 | 246

Revenues from Public Properties
3.8 ~ SIEMREEMEA

Revenues from Fees, Fines, Indemnities, 947 928 -19 2.1

and Other Sources

— - EEERLE

2 1 28,51 1,62 1
Annual Expenditures 6,89 8,519 ,628 6
= LAl JoN e 1,095 | -1267 | -172 | -157
Deficit or Surplus ’ ’ '
g~ EFFEAR
- 1,110 1,150 40 3.6
Debt Repayment ’ ’
= ;ﬂé% =
i-BEAE 2205 | 2417 212 9.6
Sources of Financing
—\ (= > ;Ei (=
SVhizsE 1,732 | 1571 161 93
Debt Borrowing
(=) BREsT RS 473 846 373 | 787

Surplus from Previous Fiscal Years
FANERA  BRAABEINAENELRBORERF -

Note: Certain details may not add up to the total due to rounding of the figures
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Participation in Asia-Pacific Economic Cooperation (APEC)

Meetings
112 25 APEC T HEFEBERBME RV SEE - ARBEIPRRAEFEE - £ES
BIEBMEEEE  WRIGCERRBELR - (FRIBEEERERERESE » ERTI
HNEZ

In 2023, the United States (host country of APEC) held the Senior Finance Officials’,
Finance Deputies’, and Ministers’ meetings in succession, and the NTA joined the discussions
on topics related to our administration. Through participation in APEC meetings, we can not

only draw on the experiences of other countries but also achieve the goal of fiscal diplomacy.

N~ =RESERRE

Universal Cash Handout

BERKERUEMAZBFHESCERRSR - MUBFY R EZRRESERAE
fH @ 11 FEPRBUGEAEHRRMABHBANNTAER » IRRR BB
ZIMEEREAZKBERRSIGROIRE » MEBE2REFRFESE 6,000 T FRRH=E

EHEKE (18) BHAET - B 112453 A 22 BETARBARLR - Z8e(F
¥ - BE 1134 1 H 31 HEBUARELE - ©F 2,348 & 3,193 AEEL » EERE
99.71% » MITHRREY » IBRISERAERS ©

The economy performed well despite the COVID-19 pandemic, and the actual tax

revenue of 2022 exceeded the budgeted amount thanks to prudent fiscal management and
effective allocation of funds. In line with the Special Act for Enhancing Post-pandemic
Economic and Social Resilience and National Sharing Economy Achievement, the
government implemented a universal cash handout of NT$6,000 to each citizen to share the
economic achievements with the public.

In cooperation with relevant agencies and institutes, the overall implementation of the
universal cash handout ran smoothly. As of January 31, 2024, or the last date of the program,
a total of 23,483,193 natural persons, or 99.71% of those who were eligible, have received

NT$6,000 each, achieving an excellent result and successful mission implementation.
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Treasury Disbursement Management
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Centralized Payment Operations of the National Treasury

R BB T BT R AR BBEYREMNLR - BRI EBE B EF
X RHBHMEERDREEFEREFXARS - EXRARLURREUSFIA © 112
FRBIEERSAIERIBEN K 3 » BT
In compliance with the e-government policy and the sharing of financial information
between the NTA and agencies, the NTA has actively promoted automation services to
provide the agencies with more secure and faster e-payment services so that payees can
receive payments more speedily. Please refer to Table 3 for details on the National Treasury’s
centralized payment operations in 2023.
(—) BEREETZTHERE
112 FEEREEEEPSIHEET R 785 (@ » B 111 552 765 & - #8270 20 & -
HI¥E 2.6% o
Number of agencies receiving funds through centralized disbursement
In 2023, the number of agencies receiving funds through centralized disbursement
totaled 785, an increase of 20, or 2.6%, as compared with 765 agencies in 2022.
(Z) BFAIEXIBT
BE 12 FESNEEEFATEEKERT 763 @ » EF I FXE LB
AT E LA 98.96%  FERAIBEIA 686 Bk 2 AFURE - FEERIBBE
XANBE - i—REFBENEITRELCHKESHAIENE -
Electronic payment
As of the end of 2023, there were 763 government agencies using the electronic
payment service of the National Treasury. Funds issued via electronic payment account
for over 98.96% of the total funds disbursed, resulting in a reduction in an amount of
over 6.86 million sheets of paper used for payment vouchers, budget account lists,

payee lists, uniform invoice lists, and inter-bank remittance records each year.
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Number of vouchers processed
In 2023, a total of 2,624,710 vouchers (including payments, transfers, lists, etc.)
were processed, a decrease of 66,023 vouchers, or 2.5%, compared with 2,690,733
vouchers processed in 2022. The main reasons were the continuous promotion of
consolidation payments of expenses and the decrease in the number of payments for
the relief and revitalization measures for COVID-19.
(M) RBEHEZZERFRFEET
I FEERAELXELREFIRFXEF 214860325 RIUIFE
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National Treasury checks issued and deposits made
In 2023, the number of National Treasury checks issued and deposits made
totaled 2,146,032 entries, a decrease of 29,948 entries, or 1.4%, compared with
2,175,980 entries in 2022. The main reasons for the decrease are the same as that for
the vouchers.
(h) ZIEREERIET
12 FEASERERA4IE 7,964 87T - B 111 FEZ 44,798 457T 38 03,166
f2IT » KB 7.1% °

National Treasury funds disbursed
In 2023, a total of NT$4,796.4 billion was disbursed, an increase of NT$316.6
billion, or 7.1%, compared with NT$4,479.8 billion in 2022.
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Table 3. Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement Operations
EbiEd BREREMINEE | FRIELFIR et
Implementing Vouchers & Other | Checks Issued & Amount o f i’a/}\/ment

Agencies Payment Vouchers Deposits Made

e me | mE | em | omm | sm | omm | 2R e
(&) =L (F) E=E () B | Amount | B
No. of | Growth | No.of | Growth | No.of | Growth (NTS$100 Growth
Units Index Items Index Sheets Index . Index
million)

1971 61 100 44,961 100 41,597, 100 272 100
1976 222 364 243,211 541 230,533) 554 1,366 502
1981 278 456 336,562| 749 315,511 758 3,616 1,329
1986 320 525 622,100| 1,384 461,042/ 1,108 5,784 2,126
1991 356 584 781,146| 1,737 758,052 1,822 9,660 3,551
1996 448 734 |1,032,125) 2,296 |1,039,471| 2,499 13,195 4,851
2001 896 1,469 |1,421,132) 3,161 1,171,230/ 2,816 22,119 8,132
2006 841 1,379 1,723,179 3,833 1,404,746 3,377 25,107 9,231
2011 722 1,184 2,283,585 5,079 1,886,728 4,536 30,538 11,227
2012 725 1,189 2,242,405, 4,987 1,863,151 4,479 31,910 11,732
2013 728 1,193 |2,182,373| 4,854 1,802,417 4,333 30,942 11,376
2014 706 1,157 2,047,866/ 4,555 1,721,869 4,139 31,167 11,458
2015 704 1,154 (2,189,582 4,870 1,776,963 4,272 32,740 12,037
2016 708 1,161 2,169,872 4,826 1,752,352 4,213 32,855 12,079
2017 725 1,189 2,152,689 4,788 1,730,975 4,161 32,605 11,987
2018 744 1,220 |2,341,067| 5,207 1,861,608 4,475 32,233 11,850
2019 727 1,192 2,326,484 5,174 1,882,188 4,525 34,634 12,733
2020 732 1,200 2,558,235 5,690 2,080,427 5,001 38,904 14,303
2021 748 1,226 |2,713,599| 6,035 2,252,822 5,416 41,440 15,235
2022 765 1,254 12,690,733 5,985 2,175,980 5,231 44,798 16,470
2023 785 1,287 12,624,710) 5,838 2,146,032| 5,159 47,964 17,634

H60) FEBBRZEAL -
2 BEREMSITEESTHEE  BIREE « STHKEE - T - MREREES -
3. 2011 (REN00) FLIFILSEARE » ARER S REKXEBHE -

Notes:

. BieteE - BEREMINERE - FRXELFR - INSBECBRER  REEFHERL9TL (R

1. The growth index, which includes the number of implementing agencies, vouchers and other payment vouchers,
checks issued and deposits made, and the amount of payment, is derived by dividing the quantity in the current
year with the quantity of the 1971-year base period.

2. Vouchers and other payment vouchers include those for payment vouchers, transfer vouchers, statement of
expenditure withdrawal, canceled payment, tax receipts, and lists.

3. Five years was adopted as the interval before 2011; the data in this table include those being calculated during the
period of the calculation of the income and expenditure accounts.



— - BEEESY e [LIFE

Improvement of E-processing National Treasury Fund

Disbursement Operations

BEEREFESZEE R o (LIUBIFEES - BARSN 112F 6 BLER &
LIEHBFRIER » IRITITBONEE » BEIBUTRKEXH -

An e-payment operation mechanism aggregated by agency for retirement and
compensation funds of central government agencies was established, and the application
system went live in June 2023, so as to simplify cross-agency operational procedures,

improve administrative efficacy, and reduce government expenditure.

= ~ DB B E s T @ E PR A E L HIRARFS
Strengthen Efforts to Promote Interbank Remittance of Treasury

Funds and Electronic Reconciliation Services

TR ETAREREFEHIRRBESR R LB NERST » WKL
2IHE) » ZHESEBEEAIRIARGIRETBED I\ BEFEERBTLHIRR
¥ AESRSASRRY - BEEESH @ BIERBRE -

We completed the planning of dissemination methods and the design of various types
of leaflets to promote interbank remittance and electronic reconciliation services, and fully
promoted them accordingly. In addition, we provided counseling to agencies and payees
to adopt interbank remittance for the collection of treasury funds and use the electronic
reconciliation services, so as to enhance the time efficiency of public fund payment

operations, reduce the Treasury's expenditure, and optimize service quality.

'Y « YIBERE
On-site Visits
MEMSE TN 34 EHEE (SEREHE) (FX X FRESHERE
BEFXNEEBEALZ2EERE » WEF T ARIEFIE ¢ LTI BIRIEXESR

B - B AR N IRBNARIR - (BRIRTT B F SATFEEEE -
The NTA has completed visits of 34 agencies in the field or virtually (including project



counseling) to understand their electronic payment operations and security measures and to
provide agencies timely commentary and assistance to cope with problems arising out of
electronic payment and new e-mechanism practical operations so as to enhance the efficacy

of electronic payment operations.

1 REREERATERE

Compliance with Management of the Specified Limit of Petty Cash

REETHESFIELRCTATINE  KUSHRBECTHERABIL2ER
R WRFRESTHBIRBIENRAZZER 10 BTl L2308 25 FRR 2%
B ENRTHERE  RREBFEIMEN - sRAEMLRHESKETHAETH
TERM ~ BENREEFYE P ZZEENBEETHEHE -

To implement the petty cash system and strengthen its functions, the NTA conducted a
comprehensive review of approvals for the specified limit on petty cash for agencies and sent
letters to agencies whose petty cash drawing amounts were lower than the amount approved
by the NTA over NT$100,000 or which had not been reviewed for over 25 years, requesting
them to review their allowance limit to match their practical needs. In addition, the NTA
website provides the function of inquiry of the approved date, amounts, and withdrawal

amount of allowance to facilitate the control of petty cash for agencies.

I\~ TEATSHUTERETIE BB » HEREIE S YN

Emergency Response Drills for Manual Payment Operations were
held to Ensure Treasury Payment Operations Proceeded without

Interruption

112 F 9 BB S ERE LR REMMRT AL EXRE SRR

ER - UREERAEIE TR REE  RLRaEEN)  RREBXARE
R -

In September 2023, emergency response drills for manual payment operations were
held simultaneously at the Taipei Yangde Building and the Nantou Disbursement Building.
The actual drill response was then reviewed to strengthen and refine emergency response

capabilities and ensure uninterrupted treasury payment operations.
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Debt Management
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Enhanced Control Measures for Local Government Debts

EB M T BUTER DR E TS

RRCEBERHSER  BEED  BEDNAR () BIREFEIRE
BES,  IREBLEXERRADL  RAFRERZEERE  ZEREMHIK
IFEBIG RIS, - LUE TIRETARy ~ KESHE ~ BIZIREE | 230 -
Implement a hierarchical management mechanism for local government debts

To enhance debt management measures and supervise changes of local
government debts, the “Hierarchical Management Mechanism for Municipality and
County (City) Government Debts” was continually implemented. This hierarchical
mechanism was based on the percentage of debt ratio to debt ceiling for debt risk early
prevention, instant improvement, and immediate actions.
TSRS S BT N E B

EBLLERBIR 2 ERAK 112 FEEE 7.68 57T BRITBEEBERFEZ
AITEEER ; REBBRERR | FULAKEBLERN KRR | FAHKE
BLERESRB 10T FER 1 F 6 AESXERRUT » HEEEE » A5L
RSB 112 F 7 ARZREEREEREASEBRAEE B » 112
F 9 AERBRBAETRERERRALEHBBEREEE » P EEEI K
BRIKEEBBIREAEIERE

103 FEE 106 FEREBERERENRE - mKH% - EMK - 255K
KRR KEMHE - EFLRYERZERERELT  RERABIRRR
S 77 BUR S B ©
Actively counsel local governments to improve their debt situations

Miaoli County, with its debt ratio exceeding the debt ceiling, repaid $768 million
through the end of fiscal year 2023. It was ahead of the debt repayment schedule

that the Executive Yuan had approved. Similarly, Yilan County, which previously



exceeded its debt ceiling, has improved to comply with the debt ceilings. The debt
ratios of Yilan County, including both the ratios of outstanding debt with a maturity
of one year or more and those maturing in less than one year, have decreased below
the debt ceiling since 2018 and June 2022 respectively. For prudent debt management,
the MOF continued to monitor and held a Debt Management Forum in July 2023 to
understand the financial situation of Yilan County. In September 2023, Yilan County
was relieved from the super-intensive management of public debt by the Executive
Yuan, being reclassified under moderate management, and the management intensity
will continue to be adjusted according to its debt situation.

From fiscal years 2014 to 2017, the debts of Hsinchu, Nantou, Yunlin, Chiayi,
and Pintung Counties exceeded the warning threshold. After the NTA’s persistent
consultations with these counties, their debt ratios have now fallen below the warning
threshold. These consultations will be continued to assist local governments in

improving their debt situations.

BIESERHIEFSA

Implementation of the Public Debt Act

Wig T AREBE ) 8BS IBRRE - BRBUT | FLLEAHBEHRERER
SHRER 3 FEREBNE BT TIIE 50% : HRPRETR 40.6% » #1175
BT 75 9.4% o 5 iR B E R WS AT R ER BREBAR MW | FAHER » EXRE
B HRER RN SR A BIASBEAHEFERAE NS HITRE R LR R
15% K2 30% » BARBATEFFRREAZAKR 4 -

According to Article 5 of the Public Debt Act, the outstanding debt at all levels of
government with a maturity of one year or more shall not exceed 50% of the average
of nominal GDP for the previous three years, of which 40.6% and 9.4% are allocated
to the central government and local governments, respectively. The outstanding
amount of the short-term debt maturing in less than one year, for the purpose of
counterbalancing treasury revenues and expenditures against the sum of general and
special budget of total annual expenditures, shall not exceed 15% for the central

government and 30% for local governments. For details, please refer to Table 4.
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Table 4. Outstanding Debt at All Levels of Government with a Maturity of One Year or More

BAL FEBEIT %
Unit: NT$100 million; %

BRBUFIFEL L AHE
BAREREE/RI3EEGDP

e RPN BHEE™ (M) | HMEE-~™) o (GNDFE %
Py Central Special Counties/ | Townships/ Total Amount of Total Outstanding
Govt. |Municipalities|  Cities Towns Debt/Average of
GDP (GNI) for the
Previous 3 Fiscal Years (%)

2005 | 35,496 3,110 2,316 84 41,006 36.10

2006 | 36,226 3,040 2,519 78 41,863 35.35

2007 | 37,182 3,045 2,678 68 42,974 34.69

2008 | 37,781 3,102 2,798 63 43,743 33.74

2009 | 41,263 3,129 2,975 62 47,428 35.58

2010 | 45,365 3,154 3,306 44 51,868 38.49

2011 | 47,506 5,290 1,871 19 54,685 39.80

2012 | 49,963 5,696 1,869 16 57,544 40.68

2013 | 51,463 6,071 1,847 14 59,395 40.29

2014 | 52,756 6,502 1,679 11 60,949 41.36

2015 | 52,964 6,690 1,636 9 61,298 39.80

2016 | 53,393 7,090 1,593 6 62,082 38.34

2017 | 53,530 6,975 1,558 4 62,067 36.60

2018 | 53,736 7,062 1,517 2 62,318 35.55

2019 | 53,274 7,110 1,492 2 61,878 34.43

2020 | 55,361 7,172 1,458 1 63,992 34.74

2021 | 57,091 7,030 1,385 1 65,506 34.36

2022 | 59,211 6,753 1,317 0 67,281 33.37

2023 | 60,585 6,758 1,192 0 68,535 32.00
B

L ARAHEFERTE - AREBARERBERIEDR LM BHFE

HETAE  RAIEEREEEES A
ESLUNHRBRESTAERN » FFEREIFL EALEBERESRE - ENEEEMBEFELARKET -
2.2005 (REID4) FER202 (REII) FEARDAEH - 2023 (REI2) FEAE () AR -
3. Wfg2014 (RE103) F12H25F#T5 077580 - BEEHREEIT - s ~ #ith - E2hmh - =/

hABKE -

4.2005 (REH94) FEF2013 (RE102) FERBIBFEGNIFEIE - 2014 (RE103) FEARBFE
GDPYH5 2 -

Notes:

1. According to the Public Debt Act, outstanding debt refers to the outstanding public debt with a maturity of one
year or more as taken out by the central and local governments, on the general budgets, special budgets, and
budgets in the form of extraordinary funds beyond operating funds and trust funds. However, self-redeeming
public debt shall be excluded.

2. FY2005-2022: Final audit accounts for general government, edited by the Ministry of Audit, Control Yuan. 2023:
Final accounts of the central government, edited by the Executive Yuan.

3. In line with the adjustment of the administrative divisions of the local governments on December 25, 2014, the special
municipalities included Taipei City, Kaohsiung City, New Taipei City, Taichung City, Tainan City, and Taoyuan City.

4. Figures for FY2005 to FY2013 indicate the amount of total outstanding debt/ (average of GNI for previous three
years). Figures for FY2014 and the following years indicate the amount of total outstanding debt/ (average of
GDP for previous three years).
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Regular Issuance of Government Bonds and Treasury Bills

REBARIER  B2EMRE  MENMEESK 2 BRASTHIURNE - LUZZ|
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In order to establish an indicator for interest rates, bonds and treasury bills that are
issued regularly in moderate amounts, a two-stage form of announcement was adopted. With
a predictable and transparent issuance plan, the bond market has become more stable and
efficient.

(—) RRBUFAENEESBERZ #EE]

LE—FEE - BRI LI FE (12423 3) AFER—FE2FRAAERT
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Planning issuance policy of government bonds and treasury bills

1. First-stage: Information of the types of bond (new or reopened bonds) and the years
of maturity as well as the maturity days for treasury bills for each month of year
2023 was published on December 23, 2022 (with announcements one or two days
in advance in case of a holiday).

2. Second-stage: Detailed information seasonally for the next quarter, such as the issue
amount, auction date, issue date, etc. was published on March 23, June 23, and
September 23, 2023 (with announcements one or two days in advance in case of a
holiday).

(Z) RRBUFAENEES 2T
LB 31T
12 FEFEHBERBEEN 2 BERAENN - AMEUBCHNET &
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MEBZHSFUEFITHBREZHEE - 12 FEREQAEB 17T X (SREARE
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Issuance of central government development bonds and treasury bills
1. Issuance of government bonds
The MOF continued to issue government bonds regularly in moderate amounts
in 2023 and adopted a “two-staged announcement” strategy. Government bonds
were issued in the registered form and sold through uniform-rate auctions. The
coupon rate was set at 0.125% increments, and the equivalent of the highest interest
rate of the winning bid or the closest to it and lower in value was adopted. In 2023,
the bonds were issued in 17 terms with a total amount of NT$478 billion (including

16 terms of non-self-redeeming bond and one term of self-redeeming bond), of
which bonds worth NT$360 billion were issued to provide the budgets for new and
old financial operations of the Debt Service Fund without increasing debts; bonds
worth NT$100 billion were issued to raise funds for the general budget and special
budgets; NT$18 billion were issued to meet the financial needs of Nonprofit Special
Funds. For details, please refer to Table 5.

2.Issuance of treasury bills
In order to establish the short-term interest rate indicator, the MOF continued
to issue treasury bills regularly in moderate amounts and adopted the “two-staged
announcement” strategy. Treasury bills were issued eight terms in 2023. The total
issue amount was NT$260 billion. Its purpose was to adjust the distribution and

scheduling of treasury revenue. For details, please refer to Table 6.



3<5

2F R REFE

RNEFERILE

Table 5. Issuance of FY2023 Central Government Development Bonds

FEHIR
(=7T)
P HIR(ETD) Non- e
g% = Competitive Bid competitive | @ ’ﬁﬁ{gﬁ )
i 84T *E (NT$100 million) Bid 5tn H
Aoy | D | g | g | X aTsio | FUE | BE |
2| Amount i " |Coupon o Accepted (o) 8
No Term of Issue Date of | Maturity Rate million) BidRate | Premium Remark
' Issue o BRHER KISEEE RBEH BRRE | ;
(NT$100 (%) ’ (%) (Discount)
. Amount| Total | Bid-to- Sold
million) (NTS$)
(1) Amount | Cover by Post
) Ratio Office
@/
1127, 151
1 A12201 180 112.1.10 10 1.250 |179.997| 461.00 2.56 0.003 1.250 0
2 lizlzﬁl}.)ﬂi’q 300 112.1.17 5 1.000 {299.996| 652.50 2.18 0.004 1.077 |-111,859,997
3 1;‘212?'1%2'@ 300 112.2.17 10 1.125 [299.982 | 856.50 2.86 0.018 1.210 238,819,864
4 lzlzlzﬁli)%ﬂ 350 112.2.23 2 1.000 |349.993| 540.50 1.54 0.007 1.080 | -55,105,691
5 1;21‘52!31‘(1)%@ 250 112.33 20 1.375 1249.996| 468.00 1.87 0.004 1.419 |-190,371,652
ah 2023.3.24
i T
6 FR14A 350 112.1.17 5 1.000 |350.000| 621.50 1.78 0.000 1.080 131,076,856 Reo?)ened on
AU 2023324
2023.4.19
s T
7 FH2HA 300 112.2.17 10 1.125 1299.994| 806.00 2.69 0.006 1.205 |-221,572,142 N
A12102R Reopened on
2023.4.19
8 lllflzﬁlf)ﬁf 250 112.5.12 30 1.500 [250.000| 513.50 2.05 0.000 1.540 |-238,802,112
9 1}\21231%%@ 300 112.5.26 5 1.000 |299.977| 595.50 1.99 0.023 1.080 [-116,207,899
10 1,1,21‘52?'1’(7)%@ 300 112.6.9 10 1.125 |299.978| 727.50 2.43 0.022 1.170 |-126,704,346
2023.7.19
s ST
11| F6HA 250 112.5.26 5 1.000 249.993| 403.00 1.61 0.007 1.080 | -94,224,852 H Ad
A12106R Reopened on
2023.7.19
a7 2023.8.25
el AT
12| FHA7HE 300 112.6.9 10 1.125 299.985| 515.00 1.72 0.015 1.200 206,988,349 Reo?)er?ed on
e 2023.8.25
13 111\21‘52‘31?)27@ 250 112.9.15 5 1.125 1249.997| 313.00 1.25 0.003 1.150 | -30,200,156
112FA9H8
14 A12109 300 109.11.13 2 0.125 |300.000| 655.00 2.18 - 0.137 14
15 lljill?fﬂ 300 109.11.27 30 0.375 [299.999| 633.00 2.11 0.001 0.410 15
16 lljilllllﬁﬂ 350 109.12.08 5 0.125 [350.000| 577.00 1.65 - 0.198 16
it 2023.12.12
i AT
17| EA10H8 300 109.10.14 10 0.250 1299.994| 685.00 2.28 0.006 0.296 17 RCO?)el;ed on
A12110R 2023.12.12




<6

1125 B BER B E R E BTk

Table 6. Issuance of FY2023 Treasury Bills

BITEER
R | TR
HAZ HA 5 R BI1TH 9 Amount | Accepted
Date of ) Interest
No Term Days |Date of Issue ) of Issue | Bid Rate
Maturity Expenses
(NT$100| (%) (NTS)
million)
Br112-1
1 273 2023.1.12 | 2023.10.12 300 1.090 | 244,590,000
T12001
2 A112-2 182 2023.2.9 2023.8.10 300 1.042 | 155,880,000
T12002 o o ’ T
3 A112-3 91 2023.2.24 | 2023.5.26 300 1.110 83,010,000
T12003 o o i B
4 112-4 182 2023.3.23 | 2023.9.21 350 1.160 | 202,440,000
T12004 o o ' 7
Br112-5
5 91 2023.3.30 | 2023.6.29 350 1.200 | 104,720,000
T12005
6 RA112:6 182 2023.4.7 2023.10.6 350 1.233 | 215,180,000
T12006 o T ' B
8r112-7
7 91 2023.4.13 | 2023.7.13 350 1.200 | 104,720,000
T12007
8 R112-8 364 | 2023.12.28 | 2024.12.26 300 1.180 | 353,040,000
T12008 T T ' B
(=) BHERRRAGZEE
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Short-term and long-term loans
In order to flexibly balance treasury revenues and expenditures and elevate the
efficacy in the funding of the National Treasury, and in accordance with paragraph
3, Article 1 of the “Treasury Bills and Short-Term Loans Act,” the MOF may issue
treasury bills and negotiate for loans with a maturity of less than one year in order
to adjust the distribution of Treasury revenue. According to the Public Debt Act, the
outstanding debt with a maturity of less than one year shall not exceed 15% of the total
annual expenditures against the central government general budget and special budget
of the current fiscal year. The issuance of treasury bills and the negotiation of short-
term loans were to be handled with auction and competitive-bidding, respectively,
to reduce the expenditure of national treasury interest. There were five terms of
short-term loans for a total of NT$137 billion. Given the requirement to balance the
National Treasury and the fiscal financing of the Debt Service Fund in 2023, there
were six terms of long-term loans for a total of NT$145.7 billion.
NENEIESFERN B NIZEER
L1122 FEEMFEABEARE 3,650 57T - KIS 779 BT - AE BT 442987TT
2112 FEENBEESARE 2,585 FT » A& 15 BT » RE AT 2,600 E7T °
3112 FERFAMEPREIFABLBEEZFENS B2 BB SN AEAR
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Principal and interest payments, auditing, and settlement of government
bonds and treasury bills
1. The principal of Type A bonds totaling NT$365 billion and interest totaling
NT$77.9 billion were paid as scheduled in 2023. The total amount was NT$442.9
billion.

2. The principal of treasury bills totaling NT$258.5 billion and interest totaling



NTS$1.5 billion were paid as scheduled in 2023. The total amount was NT$260
billion.

3.For redeemed bond certificates entrusted to financial institutions for handling the
principal and interest payments of central government bonds, the principal and
interest payment of government bonds in 2023 amounted to NT$445.2 billion, and

the principal and interest payments of the treasury bills was NT$260 billion.
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Promoting the Issuance of Sustainable Government Bonds

REBBEFKERRBS - YEEERESREKERRPFESC#T » BRE
HEVETHEEEERE g NVEEANERFEFEEEETOECEREF
TEN  WRPRALEFEERZEGRRIESEERAETERT  ZAHFTEE
ERIBRENABEHEER GBI LR o 1T BUFEESD » MIBEREIB R ST BT
SHE > MNABNESERZTEETH  WRHEREFRE » WBM 5 BUNTE
EFRITHE - HREPHER 112 FRIEATRERITHEBE GRS -

In response to the international trend of sustainable development, the MOF actively

nn}*

promotes the issuance of sustainable government bonds. Apart from establishing inter-
ministerial cooperation channels with the Financial Supervisory Commission and the Taipei
Exchange, the MOF works through the Central Public Debt Administration Committee
to promote issuance to various fund management authorities. Furthermore, the MOF has
contacted the Directorate General of Budget, Accounting and Statistics of Executive Yuan
and the Ministry of Education to amend relevant regulations. For local governments, the
MOF advocates for the use of diversified fundraising tools through conducting seminars
and workshops and provides incentives to support local governments in establishing bond
issuance systems. Among them, Taichung City has formulated and promulgated relevant

regulations for bond issuance in 2023.
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Financial Planning
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Strengthening of Financial Strategies for Major Public

Infrastructure Projects

Promotion of financial planning for public infrastructure projects to improve
benefits of the projects
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Execution of preliminary planning operations associated with the budgeting
for the 2024 Major Public Construction Projects in cooperation with the National
Development Council and provision of financial advices according to plans presented
by various ministries and councils to maximize the effects of limited resources and
improve government finance was carried out.
DHEBFERAXLERNIEERERERAZER  UIRERFYBRESIL
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Participation in review of the Major Public Construction Projects and the
Forward-looking Infrastructure Development Program to put forth suggestions with
regard to project benefits and possible impacts on government finance to prevent waste

from repeated allocation of resources was encouraged.
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Assistance to Local Government Finance
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Holding “Meeting on Local Finance”

The NTA invited the chiefs of financial units of local governments to attend the
Meeting on Local Finance on February 16, 2023 to assist local governments with their
financial operations as well as reinforce communication and coordination between the
two sides and share experiences. Representatives from the New Taipei City, Hsinchu
County Governments, Taipei Exchange and NTA were on site to present their special
topic reports. Cases were analyzed and discussed. Successful experiences were shared
to serve as a reference for local governments in the development of financial resources
and improvement of local financial performance.
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Financial performance evaluation
The MOF promulgated “The Program for Assisting Local Government Finance”

to carry out reviews of performance in 2023, including financial management and debt



management, and outstanding unit awards have been presented in “Meeting on Local
Finance” to encourage excellence. In addition, the local performance assessment
of the year 2023 was completed in October 2023, and the results were delivered to
the Directorate-General of Budget, Accounting and Statistics, Executive Yuan, as
references for the addition or subtraction of general grants.
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Overview of the distribution of General Centrally-Funded Tax Revenues

General Centrally-Funded Tax Revenues are allocated by the central government
to local governments as their tax revenues. Once the Centrally-Funded Tax Revenues
exceed the amount forecast, the additional amounts shall be distributed to local
governments. However, if there is a shortfall in the forecast Centrally-Funded Tax
Revenues, they shall not be made up by the central government.

A total of NT$386.42 billion of General Centrally-Funded Tax Revenues were
disbursed to local governments, an increase of NT$56.37 billion (17.08%) compared
to the notified allocation amount of NT$330.05 billion in 2023. This higher amount
was expected to help ease the fiscal pressure on local governments. For details, please

refer to Table 7.
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Table 7. Amount of Distribution from General Centrally-Funded Tax Revenues in 2023

BAL: EBEIT %
Unit: NT$100 million; %

. IBOR) B
B Al L. e ERS5E Over-(Short) Levy
County/Cit Notified Amount Actual Amount ]
ounty/ty of Allocation ctua ou - %
Amount
REsT
3,300.50 3,864.16 563.66 17.08
Total
HEEm
Special 2,141.68 2,519.28 377.60 17.63
Municipality
B
s : 873.08 1,008.71 135.63 15.54
County/ City
#rsETh
- 285.74 1 42 17.
Township/ Town 0 I H 04e

3B

. PAERNASMEIMER RIEIER EZEROES 1 HMER TR 2 BERBEIFK ©
2. WREBTBESEEEERAEFE -

Notes:

1. The above-mentioned information does not include special grants provided in accordance with Article 11 of the
Value-Added and Non Value-Added Business Tax Act.

2. Figures in the table contain net interest of the specific account in that year.
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Supervision of the Issuance of the Public Welfare Lottery
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The last year of the 4th Public Welfare Lottery issuance was 2023, and the sales amount
and surplus of the Public Welfare Lottery set new records. In 2023, the sales amount stood at
NT$162.5 billion, and the surplus amount was NT$35.4 billion. From this amount, NT$15.9
billion was distributed to the Ministry of Health and Welfare, NT$1.8 billion to the National
Health Insurance Administration, and NT$17.7 billion to local governments. The said surplus
was used for the national pension system, the safety reserve of the national health insurance

program, and social welfare. For details, please refer to Table 8.
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Table 8. Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare Lottery

B EERETT

Unit: NT$100 million

BRD IS
Amount of Distributed Surpluses
wrEn | LR RRGREREE o
EE Ctaar) | ERES) (R RBRER) B
T LE ; Ministry of Health National Health Insurance, . ., | AAmounts
Gove?ncments and Welfare Administration ?0 taull of
. (National Pension (National Health Sales
(Social Welfare) S f
50% ystem) Insurance Safety Reserve)
45% 5%
F1ERITE
Total of the 1th 49.79 28.73 413 82.65 | 339.06
1SSuance
(2000-2001)
E2EBITAET
Total of the 2th 603.06 542.75 60.30 1.206.11| 4,115.66
1ISsuance
(2002-2006)
EIERITAET
Total of the 3th 837.45 753.70 83.74 1,674.89| 6,141.10
1SSuance
(2007-2013)
2014 141.84 127.65 14.18 283.67 | 1,160.82
2015 167.94 151.10 16.79 335.83 | 1,366.40
2016 132.99 119.68 13.3 265.97 | 1,171.75
2017 142.14 127.93 14.21 284.28 | 1,209.76
2018 133.53 120.18 13.35 267.07 | 1,140.61
2019 136.95 123.25 13.69 273.89 | 1,179.48
2020 150.08 135.07 15.04 300.17 | 1,307.16
2021 151.13 136.01 15.11 302.26 | 1,328.50
2022 144.71 130.22 14.47 289.4 | 1,291.53
2023 177.25 159.46 17.72 354.43 | 1,625.13
BAERITH
EERBR
Liquidation 27.60 24.84 2.76 55.19 -
Surplus of the 4th
issuance
FAERITAET
Total of the 4th 1,506.15 1,355.40 150.60 3,012.16| 12,781.14
1ISsuance
(2014-2023)
ITHEE
HATHE 2,996.44 2,680.59 298.78 5,975.81| 23,376.97

Accumulated Total
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Supervise the Sth Public Welfare Lottery Issuing Institute to

Complete the Preparations for the Issuance
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In response to the expiration of the issuance right of the 4th Public Welfare Lottery
issuing institute on December 31, 2023, and to ensure the smooth transition of public welfare
lottery issuance business, the MOF supervised the 5th Public Welfare Lottery issuing institute
to complete preparatory work such as the selection of computer technology manufacturers
and dealers, certification of lottery information systems, and establishment of 13 management

standards. Preparations for Issuance were smoothly completed on January 1, 2024.
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Government-owned Shares Management

N

(=)

(=)

B AIRIREETE

Strengthening of the Management of Government-owned Shares

STERARSER 112 FRRESEEIUER

12 FEAEEEERZEREOBRAR - 2 ACBMXRITKMDERAR -
FAERRKNBIRARES (SBUES) R KFEZERS - BN E
STRK (RS LIMERE -

Completion of board directors’ elections in government-owned share

enterprises in 2023

The board directors’ elections (including independent directors) of Taiwan
Cooperative Financial Holding Co., Ltd., Chang Hwa Commercial Bank Co., Ltd.,
and Trade-Van Information Services Co. were held smoothly and successfully in 2023,
and the results were in line with the expectation of the MOF in that the interests of
government-owned shareholdings were well-protected.
T EEREFEE LUK
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Completion of the reassignment of the board of directors in government-owned
share enterprises in 2023

The new board directors of Taiwan Financial Holding Co., Ltd., the supervisors
of the Export-Import Bank of the R.O.C., and board directors and supervisors of
Taiwan Tobacco & Liquor Corp. were appointed in 2023.
BEME 'SELOBREBEREERN
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Continued implementation of the “Preferential Housing Loans for the Youth”
In order to assist young people to purchase their own houses, the MOF launched
the “Preferential Housing Loans for the Youth” offered by the eight banks with
government-owned shareholdings with the banks’ own capital from December 1, 2010.
Afterwards, to enhance policy effectiveness, certain loan terms of this project have
been relaxed. Furthermore, the government has provided a 0.25% interest subsidy in
addition to the former 0.125% interest reduction offered by the banks, effective since
August 1, 2023. The implementation and subsidy period will continue until the end
of July 31, 2026. As of the end of December 2023, the abovementioned preferential
loans administered by the government-owned share banks were granted to 370,441
households with a total amount of NT$1,626.7 billion. This policy reduces the burden
on people who have therewith purchased their own houses and implements people’s

housing rights.
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Strengthening of the Management of Funds

(—) THERAEFERE(CERCEREF
LITBRAEEXREMESZRIUBN - RRERASSEXBEREBIFA
TR ES  XEUHRRNEZNEIBERE 2HAE T ~ BHERE
FENEXNBERESIMESRIABABNEREXRF ZHQE L - A
EXEBEREKROIRENH 6 BAFMEFESHEBRAERAAFRECR
SUEATHXH - LIBERNEFZXBEREBCRES) -
2.8 90 Fgirie 1124 12 AELE - EXEREEL - &KL - 35856 ~ SXLHEB



FEEREEERHERE SNBSS MEREREHHERKE 1,755.35
feJT » AR 9 °
3. AR BENBECZRE  MF RS ESKERZERNRAH

BNSEETERBEMBBE &R TEERBXTEHERBERS  MH

RI2FEESAEEBRB/EESL -

4. BAITEEE 106 45 8 B 1 BRI - BRFE1T B E 542 R 1R BUT £ 88 B BUK

SR RECEREFTE  BREREEMIEA - UEEER

SAKITHRR LI0FES B 14 HRERHHES  RERE(CES II3F1H 1 HEHA

112 FERBESHBERNT

() ESWSFAEE : £ 12 FEHGFAMIBRIEEREFRFRKAEE
EHEE 113 FKREBAERBFXERFME  QEBEEERRDER
AREIEEHHCBEEKRITEE 1114 11 B2 BRR - A8 116 4
BEFEAREIED  WRARIABREHE | BRKEERIE ZSIE
REMMEBEXHENERFARSREES  CRNSBEREEXETE
e - EE 113 FER - REABRERIIHBEKE R -

(2) BSEHE : & 112 FREHEFREE 590.53 /87T » B 113 FEHRERA
mER -

Q) ELEER : B8 | FEEAM I EBRIMBEIREMEZSRELHNL
EERAEEED - MEEREAKER - STl EREEIA
TRAKSETSEENEREEESH -

Management Operations of the Fund for Privatization of Government-owned

Enterprises under the Executive Yuan

1. The purpose of the establishment of the privatization fund is to employ partial funds
from privatization to finance the shortage as requested by a government-owned
enterprise experiencing financial difficulties for the payment of the expenses borne
by such government-owned enterprise for privatization. This includes severance
pay to its employees laid off as a result of any special project prior to privatization

and/or in connection with the winding-up of the government-owned enterprise, the



additional six-month salary and compensation for various losses provided in the Act
of Privatization of Government-owned Enterprises and the expenses borne by the
government for privatization so as to accelerate the promotion of privatization.

2.From its establishment in 2001 to the end of December 2023, the total payment
for the privatization of government-owned enterprises of the MOF, Ministry of
Economic Affairs (MOEA), Ministry of Transportation and Communications
(MOTC), Ministry of Culture (MOC), and the Veterans Affairs Council (VAC) was
NT$175.535 billion. For details, please refer to Table 9.

3.In order to strengthen the transparency of the disclosure of the financial information
of the government, the administration has drafted the basic principles for making
actuarial assumptions for the Fund for Privatization of Government-owned
Enterprises under the Executive Yuan to be the basis for competent authorities in
conducting actuarial calculations, consolidating the actuarial reports of competent
authorities, and making scheduled disclosures of the relevant expenses in the 2023
financial statements of the Fund for Privatization of Government-owned Enterprises
under the Executive Yuan.

4.In accordance with the letter dated August 1, 2017, the Executive Yuan expressed
that in proper time, a request may be submitted to the Directorate-General of
Budget, Accounting and Statistics, Executive Yuan for additional funds to be
allocated from the treasury to repay debts, depending on the government's overall
finances and the Fund's actual operating needs.

5.In accordance with the abolition plan approved by the Executive Yuan on May 14,
2021, and in consideration that the privatization fund will be abolished on January 1,
2024, the fund-related business handled in 2023 was as follows:
(1) Fund revenue and expenditure budget: The budget reservations that were

yet to be implemented by the end of 2023 would be transferred to the
budget management agency for processing in accordance with the general

budget reservation operating procedures from the beginning of 2024; CSBC
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Table 9. Expenditures Paid by the Fund for the Privatization of Government-owned Enterprises
under the Executive Yuan

B HEBETT
Unit: NT$100 million

200148 3 Gz
% P8R AL 2023FE
20 2R FY2023
HE BN Aug 2001 to Dec. 2022
Item Institution N P N P
INEt =50 | /Et | AT
Sub-total | Total |Sub-total| Total
X EMBBRREXAEZNBER | LFH MOC | 11.92 0
?Zﬁﬁ%%ﬁgﬁ? ﬂzéfajigfhﬁ Iti SSE M OTIC G120 106.31 0
n response to financial difficulties, SRR .
payments to insufficient privatization i EB MOEA| 38.26 (6.35%) 0 0
funds for severance pay or seniority R MOF 5.30 0
settlement pay B VAC 3.58 0
T ERESICEIRIRA BRI | 7 (k2 MOC | 0.89 0.03
RECHRMES - BERRASE
SR EEE S 3@ MOTC| 1,221.05 76.16
Retirement pay and holiday bonuses | #7555 MOEA|  6.51 (17’3 3633.;9) 0.05 80.85
fo.r thgse yvho retireq befpre B4 T8 MOF 6.62 s 0.04
privatization; financial aid for those —
taking early retirement IREgE VAC 98.32 6.57
ERECEXRECNERABD | YLEBMOC | 458 0
%?i%ﬂﬂﬁé/\_\fﬁ FriallmES omE MOTC| 39.67 05.07 0
=] e
IR PRV & .
For privatized businesses, six-months’ al EB WOy 125 (6.27%) d L
lay-off pay, and compensation for loss for G MOF 47.18 0
retained staff laid off within five years | 4R#HE VAC 0.95 0
EREIEERECHERAER |2 MOC 0 0
87496 A S H e E TR B F &
mEmERN IBEBEMOTC| 190 | 4446 0
For privatized businesses, compensation——— @ 0'5 %) 0
pay based on voluntary service and KBRS MOEA  17.42 o0 0
seniority for retained staff still in place N
on June 5, 1998 ABGES MOF | 15.04 0
S BREFER T (THRY
IR ERZOBA SN REFRZ | &2 MOEA  55.26 0
In response to financial difficulties, (5.7 0 %) 0
payments to insufficient privatization \ X ’ ?
funds for staff laid off before privatization, 2= #H& VAC 40.11 0
or for compensation for shutdown
w5t 167450 | At | gogs
Total o Total ’




Corporation Taiwan feedback funds will be transferred to the MOEA according
to a letter from the Executive Yuan on November 2, 2022 that the company
will continue to pay rebates every year starting from 2026, and will cooperate
with the preparation of public service budgets and pay them to the treasury.
The government shall bear all privatization-related expenditures in accordance
with the law. After recovering the original claims for public insurance and labor
insurance compensation, the government has notified the competent authorities
of all privatized enterprises to which these claims shall be transferred to, and
relevant funds and revenues should be included in their general budgets starting
from 2024.

(2) Fund debt: As of the end of 2023, short-term borrowings totaled NT$59.053
billion, which will be repaid by the National Treasury starting in 2024.

(3) Fund assets: One piece of land used for road has been transferred to the National
Property Administration, MOF, for takeover. The registration of the land to
a different management agency has been completed, and the creditor's rights
has been transferred to the MOEA. Both parties have completed signing the
creditor's rights transfer contract, and the land has been transferred to the MOEA

to continue to handle follow-up recovery matters.
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Enhancement of the performance and management of special funds

1. Participation in the reviews of budget, planning, and law bills of state-owned
enterprises and non-profit special funds

In 2023, the number of enterprise funds and non-profit special funds totaled

119, under which 136 sub-budgets were compiled. The NTA coordinated with
other departments to call fund-related meetings and participated in several public
construction project reviews and meetings on the amendments to fund-related
regulations. Furthermore, the NTA, in co-ordination with the Executive Yuan
during the preparation of the 2024 Special Fund Budget, provided review opinions
with the aim of enhancing revenue and reducing expenditure, raising the financial
performance of special funds, increasing the surplus of public enterprises and public
utilities to the National Treasury, and injecting revenues into the National Treasury
in an effective way.

2. Improving financial planning of funds and proper disclosure of potential liability

To facilitate the operation of the Fund for the Privatization of Government-

owned Enterprises under the Executive Yuan, the MOF actively planned and
requested cooperation with relevant ministries and departments to engage in the
release of shares, and successfully obtained an appropriation of NT$8.8 billion for
the fund from the 2023 Central Government General Budget of the Executive Yuan,
which allowed for a significant improvement in the financial conditions of the Fund.
In addition, in regard to the potential for the occurrence of liabilities about which
concerns had been expressed by the Legislative Yuan and Control Yuan, the MOF
compiled actuarial valuation reports from the relevant ministries and departments,

and disclosed the relevant expenses in the 2023 financial statements of the Fund.
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Implementation of the Management of Fees and Charges
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Review of relevant regulations and items for service fees and charges

In 2023, a review of 56 relevant regulations of central government service fees
was completed, with 173 charges newly-added and 153 adjustments to previously
existing charges, as well as the relevant regulations of local government service fees
for a total of 15 regulations. The summaries of the related figures from 2019 to 2023

are shown in Table 10.
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Enhancement of the forms of relevant regulations and implementation of
routine reviews of the standards of fees and charges

The Administration required that the relevant executive authorities-in-charge of the
matters concerned with the relevant standards of central government service fees which
have not yet been fully set in the form of regulations or are not in accord with Paragraph
2, Article 11 of the Charges and Fees Act enter into a routine review at least once every
three years; the Administration shall also notify the executive authorities-in-charge of
the related matters every half year to request that they carry out an examination on their
current practices and implement the review of the standards of charges and fees on a

routine basis by undertaking a comprehensive consideration of the factors of the trends



as to the fluctuation of costs and expenses and the changes in the consumer price index.
The Administration cumulatively informed the executive authorities-in-charge of 155

relevant regulations to carry out reviews and amendments as needed.
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Table 10. Comprehensive Figures of Revenues from Administration and Properties of
Central Government 2019 to 2023

BAL EBEIT %
Unit: NT$100 million; %

FE 2019 2020 2021 2022 2023
Year
B B FERRL FERIR WERAR BERTR | oy ocnmgy
Final Audit | Final Audit | Final Audit | Final Audit
Item Legal Budget
Account Account Account Account
= EE IR
Revenues from Fines and 250.38 265.68 279.13 220.40 208.92
Indemnities
=
REA 612.58 1,990.25 555.97 593.90 584.63
Fees
H
FABHA 162.40 147.01 250.44 210.14 153.88
Other
B EWA
@.—\Lﬁ
(#FFI) . 116.34 413.33 140.18 124.48 108.83
Revenues from Public
Properties (Current)
BrEWA
=
(HAFT) ) 190.58 396.03 252.74 307.26 143.94
Revenues from Public
Properties (Capital)
Kira -
1,332.28 3,212.30 1,478.46 1456.18 1,200.20
% Amount
Total KEX
5.95 141.11 53.98 1.51 17.58
Growth % (5.95) ( ) (1.51) ( )

2 THRERA 220REI09)FEEFBNEEEZESTHRBEBFAARFEFETAIERA
1,421.9 48T
Notes: Revenues from fees for 2020 include the issuance of special licenses for the operation of broadband of the
National Communications Commission for a total of NT$142.191 billion.
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Active Mobilization of Non-Tax Revenue Collection
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In cooperation with the Directorate-General of Budget, Accounting and Statistics,
Executive Yuan, the budgets of the Surplus of Public Enterprises & Public Utilities as well
the Revenues from Administrative Business and Properties of the Central Government of
2024, with amounts of NT$286.9 billion and NT$124.3 billion, respectively, have been

approved by the Legislative Yuan.



el Pay
RBEIE
Tobacco and Alcohol Management
ZE S EE JSbAME SIS

Issuing License Permits for the Production and Import Businesses
of Tobacco and Alcohol
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Since the production or import of tobacco or alcohol is subject to licensing, intended
operators of these businesses must obtain a license permit before undertaking any of these
activities. In 2023, these were 2,669 licensed operators in the import business, an increase of
136 operators compared with the number of the operators of the previous year; 346 licensed
alcohol producing operators, four operators less than the year before; and four licensed

tobacco producing operators, the same number of operators as in the previous year.
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Amending the Regulations of the Tobacco and Alcohol

Administration Act
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In response to the amendment of the Tobacco Hazards Prevention Act which regulates
heated tobacco products, the amendments to Articles 2 and 27 of “Enforcement Rules of the

Tobacco and Alcohol Administration Act,” as well as the “Specific Amounts of Imported



[llegal Tobacco/Alcohol Products for Which Declaration Has Been Evaded, or Which Have
Been Underreported in Accordance with Subparagraph 4 of Paragraph 1 of Article 6 of
the Tobacco and Alcohol Administration Act,” and the specific amounts of illegal tobacco/
alcohol products transported by an R.O.C. fishing vessel in accordance with Subparagraph 5
of Paragraph 1 of Article 6 of the same Act were promulgated on March 22, 2023. On March
24, 2023, the amendments to Articles 8, 10, and 12 of “Standards for the Establishment of a
Tobacco Production Factory” were promulgated in conjunction with the Ministry of Health

and Welfare and the Ministry of Economic Affairs.

= - BigHIIEBE BARE

Promoting the Alcohol Quality Certification System
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For improving the quality of domestically produced alcohol products and

~
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safeguarding the interests of consumers, the MOF introduced the Alcohol Quality
Certification System in 2003. In 2023, the MOF actively held 55 sessions to assist
producers applying for the certification, and ended up with 3 manufacturing lines
and 18 alcohol products being certified. At the end of 2023, 50 manufacturing
lines (and 274 alcohol products) have been certified. In order to promote the
competitiveness of the certified alcohol products, some of the certified alcohols
that were recommended by the MOF were sent to the “2023 San Francisco World
Spirits Competition” and were awarded 35 medals. The MOF also hosted a tasting

competition followed by “The Ministry of Finance Alcohol Quality Certification



System Achievements Presentation of 2023 as well as a banquet, to effectively
boost the reputation of these certified alcohols.
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To strengthen certification management and to meet practical needs, the
amendments to Articles 2, 5, and 6 of “MOF Criteria for Evaluation of Alcohol

Quality Certification for Other Distilled Spirits” were promulgated on May 1, 2023.
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Executing the Imported Alcohol Products Inspection Scheme
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The NTA continued to authorize Customs Administration, MOF Keelung Customs,
Pingtung County Central Laboratory, Keelung City Health Bureau, National Atomic
Research Institute and other agencies (institutions) to assist with executing inspections on
general imported alcohol products, un-denatured ethyl alcohol, preservatives, and radiation
content. In addition, the NTA has continously implemented measures for e-application of
the imported alcohol inspection scheme, aiming to simplify application procedures. The
2023 utilization rate of the aforementioned electronic measures has reached to 90%. In 2023,
there were 105,228 applications (18 applications disqualified) for importation inspection
that underwent the scheme, which has helped to strengthen the hygiene administration of
alcohol products, as well as to protect drinking safety for consumers. The yearly amounts of
domestically produced and imported tobacco and alcohol products are shown separately in

Tables 11 to 13.
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Strengthening the Tobacco and Alcohol Consumers’ Protection

and the Investigation and Seizure of Illegal Tobacco and Alcohol

Products

REEHEERER NERER BB BREENGESUEBRF
ERENGERRES] » LB SIR S BT EKEZEE - TRE1TTHEHE
EHRER XM FBITIHEEREEEE 418 8 > RIEDRERBELHELSD
W - 5AR T RRIGEBENIGES/NE | ZEEE 51 XEF  KEHH
BEEBEREFZNSEREMHHEESRIE  BRBRPRLMISAEEER
BSEMSOEATER N -

To protect the rights of consumers and public health, the NTA has established
an emergency reporting system for serious harm of accidents caused by consuming
illegal alcohol by holding safety drills to assist local governments in ways to manage
crises in a timely manner so as to minimize any possible harm caused. In 2023, the
NTA cooperated with the Consumer Protection Division, Executive Yuan and local
governments to organize 418 promoting activities with the aim of enhancing public
participation in monitoring illegal activities and protecting consumers’ safety and
public order. “The 51th Commissioners’ Meeting of the Central Task Force for the
Inspection and Seizure of Tobacco and Alcohol Products” was also convened to
coordinate and supervise relevant cases which involved illegal tobacco and alcohol
products, and to solve problems confronted by the central and local competent
authorities.
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In accordance with “The MOF 2023 Project on the Investigation and Seizure of

Illegal Tobacco and Alcohol Products,” the NTA has conducted performance appraisal
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of the local governments on investigation of tobacco and alcohol products, and has
provided grants and administrative incentives to those with excellent performance, and
also reviewed and analyzed performance.
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In response to the amendment of the Tobacco Hazards Prevention Act which
regulates heated tobacco products, the “Implementation Plan for Enhancing the
Efficacy of Investigation and Seizure of Smuggled Tobacco Products” was reviewed
and revised on July 21, 2023. Heated tobacco products that violate the provisions
of the Tobacco and Alcohol Administration Act were classified as a key target for
crackdown, with additional enforcement measures being implemented.
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As of December 31, 2023, a total of 3,494 cases involving illegalities have been
successfully handled by the NTA. A total of 17.48 million packs of illegal tobacco
products and a total of 0.51 million liters of illegal alcohol products were seized at a
market value of about NT$858.54 million. The total amounts of illegal tobacco and

alcohol products seized in the past years from 2002 to 2023 are shown in Table 14.
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Table 11. Total Amounts of Domestic and Imported Cigarettes

B Fx
Unit: Thousand pcs
=5 Cigs
Products Cigarettes
EDomestic 4 [ Imported /\=+Sub-total
i | R R R Kl R
=y Ratio of | Rate of =y Ratio of | Rate of -y Ratio of | Rate of
FE Quantity |Structure| Growth| Quantity |Structure| Growth| Quantity |Structure| Growth
Year % % % % % %
2002 | 18,628,741.46| 53.68 - 16,073,466.52 | 46.32 - 134,702,207.98 | 100.00 -
2003 2021829632 49.64 | 8.53 120514,129.78 | 50.36 | 27.63 |40,732,426.10| 100.00 | 17.38
2004 |16931,639.80| 43.23 |-16.26 |22,238443.13| 56.77 | 8.41 |39,170,08293 | 100.00 | -3.84
2005 |17,090,821.32| 39.63 | 0.94 26,038,13429| 60.37 | 17.09 |43,128955.61  100.00 | 10.11
2006 |16,718856.76 | 40.24 | -2.18 |24,827,182.15| 59.76 | -4.65 |41,546,03891| 100.00 | -3.67
2007 116933339.24| 40.34 | 1.28 |25,040,630.00| 59.66 | 0.86 |41973,969.24| 100.00 | 1.03
2008 | 17,698,116.70 | 39.91 | 4.52 |26,65223474 60.10 | 6.44 4435035144 100.00 | 5.66
2009 |18,686,149.57| 49.05 | 5.58 1940945341 | 50.95 | -27.18 |38,095,602.98| 100.00 | -14.10
2010 |18,699,195.72| 49.35 | 0.07 |19,190,512.57| 50.65 | -1.13 |37,889,708.29 | 100.00 | -0.54
2011 ]20,70528540 | 55.47 | 10.73 |16,619,221.76 | 44.53 |-13.40 |37,324,507.16| 100.00 | -1.49
2012 |21967,404.11| 58.87 | 6.10 |1534721668| 41.13 | -7.65 |37314,620.79| 100.00 | -0.03
2013 |22,038,542.02| 57.31 | 0.32 |1641895729| 42.69 | 6.98 |38457,499.31| 100.00 | 3.06
2014 |21,570931.08| 54.78 | -2.12 1780524524 | 45.22 | 8.44 |39376,17632| 100.00 | 2.39
2015 |22,095,742.81| 59.67 | 2.43 |14932,081.22| 40.33 |-16.14 |37,027,824.03 | 100.00 | -5.96
2016 2558489289 | 67.54 | 15.79 |12,295,101.25| 32.46 | -17.66 |37,879,994.14| 100.00 | 2.30
2017 |32,863,309.75| 84.94 | 28.45 | 582845994 | 15.06 | -52.60 |38,691,769.69| 100.00 | 2.14
2018 |31,991,892.52| 83.85 | -2.65 | 6,162,307.77 | 16.15 | 5.73 |38,154,20029 | 100.00 | -1.39
2019 |31,226,809.06| 85.58 | -2.39 | 5262,17091 | 14.42 | -14.61 36/488979.97| 100.00 @ -4.36
2020 |28,738942.64| 82.88 | -7.97 | 5937270.78 | 17.12 | 12.83 |34,676,21342| 100.00 | -4.97
2021 |32361459.54| 82.55 | 12.61 | 6,840,763.46 | 17.45 | 15.22 |39,202,223.00| 100.00 | 13.05
2022 |32,707,196.88 | 84.39 | 1.07 | 604890440 | 15.61 |-11.58 38756,101.28| 100.00 | -1.14
2023 130,694,48224| 84.77 | -6.15 | 551502803 | 15.23 | -8.83 |36,209,51027 | 100.00 | -6.57
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Table 12. Total Amounts of Domestic and Imported Non-Cigarette Products (cut tobacco,

cigars, snuff, chewing tobacco, and other tobacco products)

=iV}

A

Unit: Kilogram

- SRS (B ~ T - 8% - IBRY - EUhENR)
Products| Non-Cigarette Products ( cut tobacco, cigars, snuff, chewing tobacco, and other tobacco products)
EDomestic #E [ Imported /\=+Sub-total
ML | BRE farELL | BRE R | RE
Z& | Ratioof | Rateof Z& |Ratioof |[Rateof| #§{& | Ratio of | Rate of
FE Quantity |Structure| Growth | Quantity |Structure|Growth| Quantity |Structure Growth
et % % % % % %
2002 0.00 0.00 - 387,140.96 | 100.00 - 387,140.96 | 100.00 -
2003 0.00 0.00 0.00 506,092.19 | 100.00 | 30.73 | 506,092.19 | 100.00 | 30.73
2004 0.00 0.00 0.00 46,595.17 | 100.00 | -90.79 | 46,595.17 | 100.00 | -90.79
2005 0.00 0.00 0.00 59,253.10 | 100.00 | 27.17 | 59,253.10 | 100.00 | 27.17
2006 0.00 0.00 0.00 45328.75 | 100.00 | -23.50 | 45,328.75 | 100.00 | -23.50
2007 0.00 0.00 0.00 40,470.32 | 100.00 | -10.72 | 40,470.32 | 100.00 | -10.72
2008 0.00 0.00 0.00 51,263.87 | 100.00 | 26.67 | 51,263.87 | 100.00 | 26.67
2009 | 360.00 0.15 0.00 233,544.79 | 99.85 | 355.57 | 233,904.79 | 100.00 | 356.28
2010 | 60,480.00 | 3.92 | 16,700.00 |1,483,888.97| 96.08 | 53538 |1,544,368.97 | 100.00 | 560.26
2011 0.00 0.00 -100.00 |3,065,519.28 | 100.00 | 106.59 |3,065,519.28 | 100.00 | 98.50
2012 0.00 0.00 0.00 13,580,394.55| 100.00 | 16.80 |3,580,394.55| 100.00 | 16.80
2013 | 2,877.30 | 0.08 0.00 [3,586,125.38| 99.92 | 0.16 |3,589,002.68| 100.00 | 0.24
2014 |429,529.00| 11.73 | 14,828.20 |3,232,308.16| 88.27 | -9.87 |3,667,837.16| 100.00 | 2.03
2015 | 6,797.50 | 0.17 9842 13,987,94329| 99.83 | 23.38 |3,994,740.79| 100.00 | 9.09
2016 1430,020.00| 895 | 6,226.15 4,376,479.49| 91.05 9.74 14,806,499.49| 100.00 | 20.32
2017 | 3,340.00 | 0.08 9922 |4391,11747| 99.92 033 14,394,457.47 100.00 | -8.57
2018 |114,990.55| 2.60 | 3,342.83 |4,305,714.62| 9740 | -195 14,420,705.17| 100.00 | 0.60
2019 0.00 0.00 -100.00 |3,115,365.47| 100.00 | -27.65 |3,115,365.47 100.00 | -29.53
2020 0.00 0.00 0.00 |3,931,832.40| 100.00 | 26.21 |3,931,832.40 100.00 | 26.21
2021 [1415,09820| 50.14 0.00 |1,407,083.46| 49.86 | -64.21 |2,822,181.66| 100.00 | -28.22
2022 0.00 0.00 -100.00 |1,231,882.26| 100.00 | -12.45 |1,231,882.26| 100.00 | -56.35
2023 | 6,720.00 | 0.52 0.00 |1,287,658.72| 99.48 | 453 |1,294378.72| 100.00 | 5.07
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Table 13. Total Amounts of Domestic and Imported Alcohol Products

B TATHAR)
Unit: Kiloliter
. P
Products Alcohol Products
ZDomestic #E [ Imported /)\=1Sub-total
L BEE R pEE BRI EE
gy Ratio of | Rate of | Z(& Ratio of | Rate of| &= Ratio of | Rate of
FE Quantity |Structure| Growth| Quantity |Structure|Growth| Quantity |Structure Growth
e % % % % % %
2002 1437,006.60| 72.06 - 169,452.76| 27.94 - 606,459.36| 100.00 -
2003 |451,714.68| 72.63 | 3.37 |170,247.86| 27.37 | 0.47 [621,962.53| 100.00 | 2.56
2004 1463,928.52| 73.56 | 2.70 1166,793.42| 26.44 | -2.03 |630,721.94| 100.00 | 1.41
2005 |463,637.73| 73.09 | -0.06 |170,690.17| 26.91 | 2.34 |634,327.90 100.00 | 0.57
2006 |497,903.74| 7524 | 7.39 |163,883.02| 24.76 | -3.99 |661,786.77| 100.00 | 4.33
2007 |472,405.27, 72.10 | -5.12 |182,768.81| 27.90 | 11.52 655,174.08| 100.00 | -1.00
2008 1462,820.28 | 72.33 | -2.03 |177,023.82| 27.67 | -3.14 [639,844.10| 100.00 | -2.34
2009 |503,041.28| 73.80 | 8.69 |[178,585.03| 26.20 | 0.88 |681,626.30| 100.00 | 6.53
2010 |513,432.94| 71.64 | 2.07 1203,295.32| 28.36 | 13.84 |716,728.26| 100.00 | 5.15
2011 509,947.98| 70.00 | -0.68 |218,577.54 30.00 | 7.52 |728,525.53| 100.00 | 1.65
2012 |544,971.27| 70.95 | 6.87 1233,133.45| 29.05 | 2.08 |768,104.71| 100.00 | 5.43
2013 |503,572.47| 69.27 | -7.60 [233,396.78| 30.73 | 0.12 |726,969.26  100.00 | -5.36
2014 |515,372.48| 66.95 | 2.34 |254,371.16| 33.05 | 13.87 [769,743.64| 100.00 | 5.88
2015 |515,196.55| 65.97 | -0.03 1265,719.65| 34.03 | 4.46 |780,916.20| 100.00 | 1.45
2016 |505,307.94| 64.22 | -1.92 |281,547.36| 35.78 | 5.96 |786,855.30| 100.00 | 0.76
2017 |507,480.81| 63.47 | 0.43 1292,023.12| 36.53 | 3.72 |799,503.93| 100.00 | 1.61
2018 |488,796.84 62.72 | -3.68 1290,479.41| 37.28 | -0.53 |779,276.24| 100.00 | -2.53
2019 | 469,662.13 | 60.57 | -3.92 | 305,747.63 | 3943 | 5.26 | 775,409.75 | 100.00 | -0.50
2020 | 462,287.38 | 58.06 | -1.57 | 333,988.36 | 41.94 | 9.24 | 796,275.74 | 100.00 | 2.69
2021 |412,022.11| 53.07 | -10.87 |1364,318.10| 46.93 | 9.08 |776,340.21| 100.00 | -2.50
2022 |416,683.09| 51.78 | 1.13 |388,074.12| 48.22 | 6.52 |804,757.22| 100.00 | 3.66
2023 |374,626.50| 48.47 |-10.09 398,330.91| 51.53 | 2.64 |772,957.41| 100.00 | -3.95
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Table 14. Total Amounts of Illegal Tobacco and Alcohol Products

w54
Unit: Million
B lem REE) WA
- E Year Amount of Cigarettes (Packs) | Amount of Alcohol (Liters)
2002 26.50 1.81
2003 26.25 1.15
2004 22.03 0.48
2005 12.48 1.49
2006 6.61 0.62
2007 10.90 0.74
2008 4.46 0.96
2009 10.28 1.07
2010 15.41 0.61
2011 11.09 0.74
2012 13.44 0.54
2013 21.29 0.53
2014 16.90 0.85
2015 10.55 0.58
2016 9.91 0.61
2017 20.86 0.99
2018 18.01 0.9
2019 23.18 0.46
2020 20.74 0.69
2021 16.16 0.48
2022 15.64 0.96
2023 17.48 0.51

it RINBEBFEREDFKE - ARHERE - VEEEHE LT BTEES -

Note: The amounts in this table include products seized by the Coast Guard Administration of the Ocean Affairs
Council; National Police Agency of the Ministry of the Interior; Customs Administration of the MOF; and
local governments.
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Future Prospects
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Implementing source-broadening and cost-cutting measures

continuously to improve financial structure

P F RS RIER2 MBI - WEAUFERS » RIKSGEEEESEE
FIRETRTENE » MEBAITHER » ZUERREYR  8ZERARLER » LEEMK
XEERE  FRRERRRER -
We have been actively promoting sound financial measures, leading to a continuous
improvement in the fiscal situation. To achieve healthy public finance and sustainable
economic growth, we will continue to implement various source-broadening and cost-cutting

measures by establishing multiple channels for the cultivation of financial resources of the

government, and controlling the shortfall between annual income and expenditure.
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Improving the Electronic Operations for the National Treasury

Payment Service
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In compliance with the e-processing objective for the Treasury payment operations,
the NTA will continue to review existing manual and paper-based processes to establish
e-processing mechanisms for those items which can be digitized, and will continue to

improve e-payment operations for taxes and expenses to simplify operation procedures and



enhance the financial efficacy. Moreover, the NTA will irregularly hold drills for emergency
management of payment operations and modify relevant operational procedures in a timely

manner to ensure the Treasury payment operations and maintain government credibility.
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Strengthening Debt Management and Control
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The central government will continue to adhere to financial disciplines and enforce the
local governments’ debt classification and management mechanisms to urge them to control

and manage their debt to facilitate and improve their own finance.
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Enhancing Debt Management of the Central Government
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In response to the financing needs of the Treasury, the flexible application of debt
management tools such as bonds, treasury bills, and short- and long- term loans have been
adopted appropriately. To follow market demands accordingly, the bond issuance system will
be reviewed in a timely manner. The operation of the Debt Service Fund performs similarly
to the operation of debt refinancing and converts high-interest rate debt to low-interest rate
debt. It is found that the Debt Service Fund has been of great help in adjusting debt structure
as well as reducing the interest burden of the central government, and increasing debt

management efficacy.
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Continuously Promoting the Flexible Use of Financial Strategies to

Accelerate the Development of Public Infrastructure
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In order to strengthen the nation’s development and competitiveness, the government

will continue to advance the development of all kinds of major infrastructure. However, as
the financial resources of the government are limited and their efficacy can only be enhanced
if innovative thinking and planning are adopted by all authorities, the MOF will continue
to promote the flexible use of concepts and practices of financial strategies to assist all
authorities to improve their financial planning to achieve an increased self-liquidation rate of

projects and relieve financial burden of the government.
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Reviewing the Allocation of Revenues and Expenditures by

Governments at All Levels
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The central government is currently implementing a number of important policies

such as the Forward-looking Infrastructure Development Program, relief and revitalization
measures against the COVID-19 pandemic, as well as upgrading the defense capability,
which have led to a huge expense burden. Simultaneously, local finance conditions have been
remarkably improved with the financial assistance of the Centrally-Funded Tax Revenues and
subsidies from the central government. The MOF will take into consideration the views of all

parties and deliberatively review the allocation of revenues and expenditures by governments



at all levels, taking into account the changed situation between the central and local finances,

while acting in accordance with the policy requirements of the Executive Yuan.
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Continuously Strengthening and Promoting Assistance to Local

Government Finance
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In order to help local governments create financial resources, the MOF issued
“The Program for Assisting Local Government Finance” to review and evaluate the
fiscal performances of local governments. The MOF has held seminars and invited
outstanding performers to share their experiences in the past 14 years. As a result of the
implementation of the program, local governments have paid attention to the concepts of
the program, and consequently adopted active financial strategies to improve their fiscal
performance effectively. The MOF will continue to promote the financial performance of
local governments through educational training, evaluation, assistance, and the sharing of
experiences, so as to streamline the fiscal operations of local governments and to improve

financial efficacy.
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Advancing the Administration of the Public Welfare Lottery

Business
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The NTA will supervise the issuing institute to stabilize the issuance of the Public
Welfare Lottery and to continue the development of an instant win lottery, a new type of
lottery product, and to adopt measures to encourage the purchasing of computer based
lottery in a timely manner to elevate the lottery turnover in order to enrich the social welfare
funding. The NTA will also fully implement the administration rules regarding the check and
assessment and lot-purchasing control curbs and strengthen the internal control capability

and external audit mechanisms to safeguard its public credibility and trustworthy image.
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Implementing the Withdraw Related Operations of the Fund
for Privatization of Government-owned Enterprises under the

Executive Yuan
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In order to correspond to the resolution of the National Development Council to
withdraw the Fund for Privatization of Government-owned Enterprises under the Executive
Yuan in the medium-long term, the NTA therefore planned a withdrawal schedule, taking into
account the COVID-19 pandemic, the economic environment, and the government’s overall
financial circumstances. In accordance with the Directions for Special Fund Management of
Central Government, the NTA drafted a withdrawal plan with an enforcement date slated for
January 1, 2024, and this plan has been ratified by the Executive Yuan. In conjunction with
the dismantling of the privatization fund, the fund-related business has been completed in
2023, and the fund accounts have been processed. The settlement will be handled at the end
of the fund; the remaining cash will be paid to the National Treasury, and a submission shall

be made to the Executive Yuan to abolish the Regulations Governing Appropriation and Use



of the Fund for Privatization of Government-owned Enterprises under the Executive Yuan, so

that the fund exit can be completed successfully as scheduled.
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Enhancing the Routine Review of the Regulations of Fees and

Charges
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If relevant standards of the central government service fees do not accord with
Paragraph 2 of Article 11 of the Charges and Fees Act, such standards shall be subject to
routine review at least once every half year. The NTA will continuously notify the executive
authorities-in-charge of the matters concerned every half year to review such standards so as

to enhance the implementation of the fees and charges system.
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Steadily Implementing the Development Plan for the Certificated
Alcohol Industry
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The NTA has continued to execute the “Development Plan for the Certificated Alcohol
Industry” from the year 2023 to the year 2025. The plan focuses on establishing a cross-
industry cooperation between other industries and certified producers as a follow-up
promotion strategy goal, and works in conjunction with continued measures such as sending
certified alcohol producers to attend international competitions and awarding certified

producers to join domestic exhibitions and sales events so as to foster the domestic alcohol



industry. In 2024, there will be an emphasis on utilizing emerging media to incorporate
Taiwan's local specialties, nostalgic culture, and other unique characteristics. This will
enhance the marketing of the “W” certification mark and certificated alcoholic beverages,

encouraging certified producers to produce high-quality alcohols.
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Continuously Strengthening the Imported Alcohol Product

Inspection Scheme
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R 2RSS BEIRR

The NTA has enhanced the imported alcohol products inspection scheme by
continuously digitalizing the functions of imported alcohol inspection, and advancing its
management and selection of high-risk alcohol products through upgrading the utilized
information and communication technology. These measures have not only enhanced the
efficacy of imported alcohol inspection, safeguarded above all the drinking safety of the

public but also assisted businesses to have an accelerated customs clearance process.

= BAALSINBERENEE
Enhancing Efficacy of Investigation and Seizure of Illegal
Tobacco and Alcohol Products

BEEE 'SEELADBERMTI AR,  BEARENL  WHABEE 5
A eRAELERFERD RN AESEENR - BRI EELSHE - BEHR
RS HBRBESEERIAND  BESERY  FIEFEMREELSTDERE
FFE - WEBARENAMR FHEREE - SHAEHTHEENERTRE)
IINREALE e

The NTA has continued to execute “The Implementation Plan for Enhancing the

Efficiency of Investigation and Seizure of Smuggled Tobacco Products™ to cope with the



influence rendered to curb illegal tobacco products by keeping a close review of these new
measures with regards to the variability and new types of illegal products. The NTA will
further work out guidelines and introduce projects on the enhanced investigation and seizure
of illegal tobacco and alcohol products by integrating the resources and manpower from
the central and local governments to strengthen the legal force of implementation, while
reinforcing such implementation by conducting monthly spot-checks, special investigations
and seizures during holidays, non-regular market inspection tasks, and case investigations on

possible illegal tobacco and alcohol products.
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2~ 112 FEEESHicE
Major Events in 2023

HEA
Date

£ #

Events

01.04~01.06

MEBIR2FEHRILSAEEEERR °
Launched “The 2023 Project on Investigation and Seizure of Illegal Tobacco
and Alcohol Products prior to Lunar New Year Holidays.”

01.10

ZAREPRIEITINL 6 HRE ~ 1 10 BE&1710 FH BN EHELE 180
18TT » BIRAIZERE 1.250% » ZEANERLSFR 1.250% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 6, 2023, and to issue on January 10,
2023, NT$18 billion of the Central Government Development Bonds, with a
10-year maturity, 1.250% highest yield rate and 1.250% p.a. coupon rate.

01.12

ZAERRRITTRIA I ARE ~ 15128 #17273 R EE S5 =5 300/=
T ¢ SREAZRE51.090% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 11 and to issue on January 12 NT$30
billion of 273-day Treasury Bills at a 1.090% discount rate.

01.17

ZAERRERTTIN 1 B 12 HIRE ~ 1 B 17 BE#175 FHAEREE300 5
TC » BREAERL1.077% » ZEAZRSFE S 1.000% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 12, 2023, and to issue on January 17,
2023, NT$30 billion of the Central Government Development Bonds, with a
S5-year maturity, 1.077% highest yield rate and 1.000% p.a. coupon rate.

01.19

BIEEM " AR FLIESERNERFEER ) BORE
Promulgated amendment to partial regulations of “Guidelines for the Use and
Management of Feedback Funds of the Public Welfare Lottery.”

01.30

AE 10 FERE—MRBFEERERLEMREZFF LR, -
Announced the “Summary Tables on the Liabilities at General Government of

Taiwan in 2021 Compared with Major Countries in the World.”




HEA
Date

£ #

Events

01.30

2IE THBEN 2 E IR EEL S FERESSE ) -
Promulgation of “The MOF 2023 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”

02.09

EHPRBTR2ASEEE 2098 BT I2RMEESHHEE300/8
JT  FEAIZRA1.042% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 8 and to issue on February 9 NT$30
billion of 182-day Treasury Bills at a 1.042% discount rate.

02.16

29 T2 S MBEEBHMEER, -
Held “The 2023 Meeting on Local Finance.”

02.17

PRI 2 A 14 BRE ~2 B 17 HE1710 FHAEFR=1E300
87T » BIRAIZERT1.210% » BEARSFS 1.125% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 14, 2023, and to issue on February
17,2023, NT$30 billion of the Central Government Development Bonds, with
a 10-year maturity, 1.210% highest yield rate and 1.125% p.a. coupon rate.

02.23

AT RBAFEERCKEEL M A2 REZKB RS RITE
BXRMRER » KITHREI8MMREGHEB

The MOF cooperated with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the Enhancing Post-pandemic Economic and Social Resilience and
National Sharing Economy Achievement Special Budget Proposal, which was

approved during the meeting no. 3844 by the Executive Yuan.

02.23

RREPRIEITIN 2 B 20 B2 E ~ 2 A 23 3172 FEIAQEMETE 350 =
TT » SRR 1.080% » EEAFSFE R 1.000% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 20, 2023, and to issue on February
23, 2023, NT$35 billion of the Central Government Development Bonds, with
a 2-year maturity, 1.080% highest yield rate and 1.000% p.a. coupon rate.




HEA
Date

£ #

Events

02.24

AP RIBITN2H23EEE ~ 2A24H BT RBIEEZSH = HE300/=
T SREAIERA1.110% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 23 and to issue on February 24
NT$30 billion of 91-day Treasury Bills at a 1.110% discount rate.

03.03

ZAERIURITI 2 A 24 BEE -~ 3 A 3 HET20FEHAEHMEE250E
T IR R 1.419% » ZEANERRFER1.375% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on February 24, 2023, and to issue on March 3,
2023, NT$25 billion of the Central Government Development Bonds, with a
20-year maturity, 1.419% highest yield rate and 1.375% p.a. coupon rate.

03.13

BIERM "FOBEXRBEEVBAREEIE | 3205 - FUREXSETE
fik -
Promulgated amendments to Articles 2, 4, and the appendix of Article 7 of the

“Regulations on the Reuse of Alcohol and Tobacco Industrial Waste.”

03.20

"ERAZTEBFRE ) SEMENEREMREDNLR
The “Universal Cash Handout” advocacy website and the information service

hotline were officially launched.

03.20

R BEERLE3A208EERCOVID-198E %R R 1E - BUHT
BAREBDBAFATESE -

Coordinated with the Central Epidemic Command Center from March 20 to
exempt those with mild disease from isolation and canceled the Main Office

off-site work.

03.20~03.22

WER1124F T EURANEMRLSIVEEBRESR )
Launched “The 2023 First Irregular Project on Investigation and Seizure of

Illegal Tobacco and Alcohol Products.”

03.22

AR T eREFERRE ) BLARRLER -
The “Universal Cash Handout” claiming method of “Remittance Registration”

became available for online registration.




HEA
Date

£ #

Events

03.22

BIERM "ABEEIRERITAR ) B20& ~ 271 -
Promulgated amendments to Articles 2 and 27 of “Enforcement Rules of the

Tobacco and Alcohol Administration Act.”

03.22

BIERM TABEEREEGREIRRIT@MAER - MHRAEAG ~ 7
BZ—EHE, °

Promulgated amendments to “Specific Amounts of Imported Illegal Tobacco/
Alcohol Products for Which Declaration Has Been Evaded, or Which Have
Been Underreported in Accordance with Subparagraph 4 of Paragraph 1 of
Article 6 of the Tobacco and Alcohol Administration Act.”

03.22

BERM TABEEREEGREIRESHPERBEMEEFOE R
Wl —EHE ) -

Promulgated amendments to “Specific Amounts of Illegal Tobacco/Alcohol
Products Transported by an R.O.C. Fishing Vessel in Accordance with
Subparagraph 5 of Paragraph 1 of Article 6 of the Tobacco and Alcohol

Administration Act.”

03.23

RAEPRIRITINIA22HRE ~ 3A23AR1TI2R MBI EZFHEHEIS0E
UT » FIERZR1.160% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 22 and to issue on March 23 NT$35
billion of 182-day Treasury Bills at a 1.160% discount rate.

03.24

ZEPRIBITN 3 A 210EE -3 A 24 ABBRITSEHAGEHEE
350f87T » 1BIZFIE A 1.080% » ZEFIRAES 1.000%

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 21, 2023, and to issue on March 24,
2023, NT$35 billion of the Central Government Development Bonds, with a
S-year maturity, 1.080% highest yield rate and 1.000% p.a. coupon rate.

03.24

BT A BRI B S MEERA T RER TREMRIZE | 8K %
1068 ~ SB12165 -

Promulgated amendments to Articles 8, 10, and 12 of the “Standards for the
Establishment of a Tobacco Production Factory” in conjunction with the

Ministry of Health and Welfare and the Ministry of Economic Affairs.




HEA
Date

£ #

Events

03.27

SIEEM " ARAZKBRRLRIRSIE, -
Promulgated the “Regulations for Public Sharing of Economic Achievement

with Universal Cash Handout.”

03.27~10.19

MEE112F EEEEF M MERAFESE -
Conducted the 2023 visit of Treasury electronic payment and centralized

payment operations.

03.27~05.12

MBI S BUFRT A mEEEANBELS A REERE CEREEXH
BEHEhE o

Conducted on-site inspections on the use and management of “The Funding
of Tobacco Health and Welfare Surcharge for Local Governments to

Investigate and Seize Illegal Tobacco.”

03.30~11.30

INRHES RSB MR AEFRRBE T VIR B 1T B R BT IRARES
Strengthened efforts to promote the adoption of interbank remittance for the
collection of treasury funds and electronic reconciliation services by agencies

and payees.

03.30

AP RIBITNIF29FEE ~ 3A30E BT RBBEEZSHEHE3S0E
TC ¢ SIRAZRA1.200% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on March 29 and to issue on March 30 NT$35
billion of 91-day Treasury Bills at a 1.200% discount rate.

04.07

EHFRETHN4FCRIRE - 4ATHRTI2RBEESFEMIS0N
TC » SIRRERA1.233% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on April 6 and to issue on April 7 NT$35 billion
of 182-day Treasury Bills at a 1.233% discount rate.

04.10

AR T2 REZFERRE ) ATMEIR -
The “Universal Cash Handout” claiming method of “ATM Cash Withdrawal”
started.

04.10~04.14

L1124 ¥R mEmestE T -
Completed reviewing the 2023 first half alcohol products inspection planning

and inspection work.




H& = #

Date Events
End [gp O ﬁm‘ﬁ-ﬁ E’I /*-’\-IE,I °

04.12-04.13 Ry DR E IS (95 ) )

Held “Alcohol Products Testing Practice Course.” (Class No.1)
RAERRBITRIF12BAFE - 4A 1B3E BTN RHBEEZFHEBIS0E
T 1SRN ZER1.200% o

04.13 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on April 12 and to issue on April 13 NT$35
billion of 91-day Treasury Bills at a 1.200% discount rate.
M T 2RAFLERRS | HHEER -

04.17 The “Universal Cash Handout” claiming method of “Post Office Cash
Withdrawal” started.
BESHRARBITHL "R NEETRIREMESZE, - MERHEE3,000
B XEHREBIBFRAEL -

0417 Supervised the eight banks with government-owned shareholdings to jointly

' launch the “Small and Medium Enterprise (SME) 300 billion Revitalization

Financing Program.” The application deadline is until the end of December
2024.
ZREPRBITINAF 4R E ~ 4F 19 BEABITI0FHAEFH =300/
5T » BERIEAR1205% » EEARAELL125% -

04.19 The MOF commissioned the Central Bank of the Republic of China (Taiwan)

' to sell through public tender on April 14, 2023, and to issue on April 19, 2023,

NT$30 billion of the Central Government Development Bonds, with a 10-year
maturity, 1.205% highest yield rate and 1.125% p.a. coupon rate.
BIERM "B —REMERRRBADESCZERINE ) B3MERE
6k

04.21 Promulgated amendments to Articles 3 and 6 of the“Regulations for
Distribution and Use of Income Tax Revenue from Transaction of House and
Land.”
BER "HEBEDEER RS DERETELE | 28 B

/\—/\—6 ; == ®
05.01 FEROFRE

Promulgated amendments to Articles 2, 5, and 6 of “MOF Criteria for
Evaluation of Alcohol Quality Certification for Other Distilled Spirits.”




H & = #

Date Events
PEE 1 FE P RBUT S EESE BRI ANE RIS -

05.05 Conducted the 2022 central government agencies collection operations of
remaining funds returned to the National Treasury.
ZAEPHRIBITINSAIREE ~ SH12BRIT30FENEHMERB250/ETT
FIERER1.540% » ZEMEHFS1.500% e

05.12 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 9, 2023, and to issue on May 12, 2023,
NT$25 billion of the Central Government Development Bonds, with a 30-year
maturity, 1.540% highest yield rate and 1.500% p.a. coupon rate.

2 THSEER NEORRIBYE, -

05.22~05.23 | Held “The Seminar on Tobacco and Alcohol Regulations and the Principles of
Alcohol Making.”
AR "THREFEBESEEGEE0REEH, °

05.24 Held “The 50th Meeting of Central Government Debt Service Fund
Administration Committee.”

ZAERSERTTINSH23 R E ~ SA26 0 B1TSFHAEHEZE300/ETT
SR 1.080% » EEAH A S1.000% e

05.26 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 23, 2023, and to issue on May 26, 2023,
NT$30 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.080% highest yield rate and 1.000% p.a. coupon rate.

IR A F LI R B E S B EREAEE - S AREEANR
RAER T BIFE ©

06.01 Completed the notifications to the payment agencies to inform the payees
to cash their outstanding treasury checks issued within one year as soon as
possible.

PR 2F RIS OB BEESE
06.07~06.09 | Launched “The 2023 Project on Investigation and Seizure of Illegal Tobacco

and Alcohol Products prior to Dragon Boat Festival.”




HEA
Date

£ #

Events

06.09

ZAERIURTTIN6H6 AR E ~ 6HIRARITIOFHAAEMEB300ETT » 7
BRI 1.170% » REFIZERBFRL.125% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 6, 2023, and to issue on June 9, 2023,
NT$30 billion of the Central Government Development Bonds, with a 10-year
maturity, 1.170% highest yield rate and 1.125% p.a. coupon rate.

06.12~06.14

BCHR EEEPEAEHHED ) -
Held six sessions of “The National Treasury Fund Payment Service
Workshop.”

06.14~06.15

By DEmRERYE, (528) o
Held “Alcohol Products Testing Practice Course.” (Class No.2)

06.15

BEREFESIREERZR e (LRBUFERS -
Established the e-payment operation mechanism aggregated by agency for

retirement and compensation funds of central government agencies.

06.16

TREFEESRIZERRNAERAR - ABERITRNEBRATKE
BERBRNBRARERICE -

Completed the board directors’ election (including independent directors) of
Taiwan Cooperative Financial Holding Co., Ltd., Chang Hwa Commercial
Bank Co., Ltd., and Trade-Van Information Services Co.

06.27

EIESAN " RASREDEH AL ) BT -
Promulgated amendment to Article 17 of “The Regulations for the Allocation

of Centrally-Funded Tax Revenues.”

07.04

BRPRAREHEEEZERE2UNEE
Held “The 21th meeting of the Central Public Debt Administration

Committee.”

07.07

SEMSRITE AR ESE -

Held a debt management counseling forum in Yunlin County.

07.12

BRPRALEHEEEREEGE22REE
Held “The 22th meeting of the Central Public Debt Administration

Committee.”




B = #
Date Events
FELRODAKBEREEIRES RIRRITE 3863 X GHRE °
07.13 The no. 3863 meeting of the Executive Yuan approved the enhanced
Preferential Housing Loans for the Youth.
W22 E TR SEER AT, -
07.13~07.14 | Held “The 2023 Seminar on Investigation and Seizure on Tobacco and Alcohol
Products.”
RAERRIRITRNTHI4EEE ~ TR I9RRBEABITSFHRAEHMEE250E
TT SR ZRZ1.080% » EEAZRLE B1.000% °
e The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on July 14, 2023, and to issue on July 19, 2023,
NT$25 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.080% highest yield rate and 1.000% p.a. coupon rate.
s AN ER BT B B IR A
' Held a debt management counseling forum in Miaoli County.
BERM "' SEEMADIBERTLR) (BIR) -
0701 Promulgated amendment to partial regulations of “Implementation Plan for
' Enhancing the Efficiency of Investigation and Seizure of Smuggled Tobacco
Products.”(9th time)
BRPRSEEE MG ESNEZERESIREE -
07.25 Held “The 51th Commissioner’s Meeting of the Central Task Force for the
Inspection and Seizure of Tobacco and Alcohol Products.”
o B ERRBATER AR SR EAE
. Held a debt management counseling forum at Yilan County.
EERH T ARBTHESFRONFBREESHRE | - B11248
RIAERRBREGY  BREEEREERSE1,00087TT ~ ERFR
RZAF » FRBERESFS | BIRITARIRITRUAI S 15 EH -
T BHBTMELISE1SFETHIIFLE -

Promulgated the “Preferential Housing Loans for the Youth,” providing
additional interest subsidies with the loan period raised to a maximum of 40
years with an extended grace period of five years. These revised terms have

been effective since August 1, 2023, and will continue until July 31, 2026.




HEA
Date

£ #

Events

08.01

2y TBREREBUBIRHER, -
Held “The 2023 Seminar on Alcohol Industry-related Education and Training.”

08.02

TR B H A SRITE F UK ©
Reassigned the supervisors of the Export-Import Bank of the R.O.C.

08.07

HEETBAEEEEEEASD -

Held a debt management counseling forum in Kaohsiung City.

08.10

EARETBUT R AR BB EAS -

Held a debt management counseling forum in Taoyuan City.

08.16

IR 11 E PR S B R B E R - KBRS E S E RS
SUERESE -

Conducted collection operations to urge the agencies of the central government
to realize the due payments of 2022, including due amounts and remaining

funds, to the National Treasury.

08.16~08.17

BT RABT AR E S B ARG -

Held a debt management counseling forum in Lienchiang County.

08.23

BB EHEEEEAE

Held a debt management counseling forum in Hsinchu City.

08.23~08.24

By DEmREBRYE, (533 o
Held “Alcohol Products Testing Practice Course.” (Class No.3)

08.24

RAEMIBEERREFHEEERMESHE  ETRRESEISRS
HEB -

The MOF cooperated with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the 2024 Central Government General Budget Proposal, which

was approved during the meeting no. 3868 of the Executive Yuan.

08.25

ZREPRIBITINSH22 AR E ~ 8A25SHBEABITI0OFHAEFH =300/
TC ¢ FIRRIZEA1.200% » ZEAELSFER1.125% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 22, 2023, and to issue on August 25,
2023, NT$30 billion of the Central Government Development Bonds, with a
10-year maturity, 1.200% highest yield rate and 1.125% p.a. coupon rate.




HEA
Date

£ #

Events

08.25

BN ES RS -

Held a debt management counseling forum in Taichung City.

09.04~09.06

WMERL2F P EBERERMBETETF -
Completed reviewing the 2023 second half alcohol products inspection

planning and inspection work.

09.07~09.08

MB12FE AR FRITEBEMERIFE
Conducted the on-site assessment of 2023 Public Welfare Lottery issuing

operations.

09.13~09.15

MIRL2EF T HRUETRIRAS AOBEBEER, -
Launched “The 2023 Project on Investigation and Seizure of Illegal Tobacco

and Alcohol Products prior to Mid-Autumn Festival.”

09.15

ZAERSERTTINOR 12 E ~ IR ISHBITSFHAEHMEE250/ETT
BEMNER1150% » REMNRLSFE1125% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on September 12, 2023, and to issue on September
15, 2023, NT$25 billion of the Central Government Development Bonds, with
a 5-year maturity, 1.150% highest yield rate and 1.125% p.a. coupon rate.

09.22

ZAERSERTTIROB 19E 2 E ~ IA22 B B1T20F A AEHE250ETT
BIZRIZE/1.388% » BEAERFSILIT5% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on September 19, 2023, and to issue on September
22,2023, NT$25 billion of the Central Government Development Bonds, with
a 20-year maturity, 1.388% highest yield rate and 1.375% p.a. coupon rate.

09.28

TREESRIERRNERATES (SBUES) UK -
Reassigned the board of directors (including independent directors) of Taiwan

Financial Holding Co., Ltd.




HEA = f
Date Events
ZAERSERTTINI0A2HEE ~ 10B5BARITI0FHAEHER300/ETT
BEMNESD1275% » ZEEMRAFR1.250% -
10105 The MOF commissioned the Central Bank of the Republic of China (Taiwan)
. to sell through public tender on October 2, 2023, and to issue on October 5,
2023, NT$30 billion of the Central Government Development Bonds, with a
10-year maturity, 1.257% highest yield rate and 1.250% p.a. coupon rate.
TAEBNERNBRAREZESE MERALK
10.05 Reassigned the board of dirlectors and supervisors of Taiwan Tobacco &
Liquor Corp.
PPBITGR 1 24F T AREEMEEIE AL I, -
10.06~11.24 | Held “The 2023 Cultivation Program for Senior Managerial Personnel of
Government-owned Share Enterprises.”
BRI B3RP E R B B 18 M AN VIR B IR
10.24 Held a seminar on “National Treasury Management and Internal Control of
Cashiering” at Training Institute, Ministry of Finance.
055 By T2023FBRIBUEE, o
. Held “2023 International Public Finance Management Seminar.”
Kﬁlnfﬁloﬁ IHZERAIARBREEZREERTER - ERERE
N T2eREFERRS ) BRELL -
10.31 Except for eligible newborns born domestically from October 1 to December
31 of 2023, the period for the rest of the people to receive the "Universal Cash
Hangout" expired on October 31.
B DOYRHEETABERREES, -
10.31 Held “The Ministry of Finance Alcohol Quality Certification System
Achievements Presentation of 2023.”
Sy T2 EMF M BHEREYE, 1 -
11.02-11.03 i FEMITEITEY, 25

Held the 1st session of the 2023 local finance training classes.




H A E

Date Events
AE TNEESRBENRAMRSEESREFAERESERR,

o Announced the “Statistical Tables on the Amounts Drawn down from the

. Established Various Funds and Special Accounts at all Levels of Government
in 2022.”
BEARARESERMEE T RRERENB AR IEFE ) -
11,06 Promulgated amendments to the “Regulations of the Tobacco Health and
' Welfare Surcharge Distribution and Utilization” in conjunction with the
Ministry of Health and Welfare.
Lo BEMIERE "ARAE ) BEERE -
' Held “The 2023 Corporate Governance Speech.”
TG B T2 E S B B BE , 58280 -
' ' Held the 2nd session of the 2023 local finance training classes.
WMIRL2MF T E2RAERARSAEEBESRE, -
11.20~11.22 | Launched “The 2023 Second Irregular Project on Investigation and Seizure of
Illegal Tobacco and Alcohol Products.”
ZERIRITRIIBITERE ~ 11 A22@RIT30FHAEHEE250(E
T » SRR E1.800% » EEAMERSHFESL.750% -
T The MOF commissioned the Central Bank of the Republic of China (Taiwan)
' to sell through public tender on November 17, 2023, and to issue on November
22,2023, NT$25 billion of the Central Government Development Bonds, with
a 30-year maturity, 1.800% highest yield rate and 1.750% p.a. coupon rate.
BRPARBAEBESERGESIREE -

11.27 Held “The 51th Meeting of Central Government Debt Service Fund
Administration Committee.”
ANEFIRFERBEEF N REFN RS ERIRFTRILEIE -

Ton Announced matters found during the 2023 visit of Treasury electronic

payment and centralized payment operations which should be improved and

strengthened.




HEA
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12.12

ZAEPRBITNIZATARE ~ 12H 12HBEABITIOFHRAAEFH =300
BT » BRERXAE1.260% » ZEAMNKAFLE1.250% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 7, 2023, and to issue on December
12, 2023, NT$ 30 billion of the Central Government Development Bonds, with
a 10-year maturity, 1.260% highest yield rate and 1.250% p.a. coupon rate.

12.19

SHRAKIRTT ' FNBETRIREMETZE, - BEHEEEIN3,000E
JT » F516,000{55T -

Increased the financing limit of the “Small and Medium Enterprise (SME) 300
billion Revitalization Financing Program” by NT$300 billion, totaling NT$600

billion.

12.28

AP RIBITNIZH27TARE ~ 12H28B B1T364 KA EZFH =300
RTT » FIRAIZRT1.180% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan)
to sell through public tender on December 27 and to issue on December 28
NT$30 billion of 364-day Treasury Bills at a 1.180% discount rate.
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