)

nnual Report of National Treasury Administration

~ AN
l/@/,%fA

/// N

W

3 b
N
N
N\

National Treasury Administration,

BAENENEIEE HmEl]

National Treasury Administration






B =
BlEERAPREFRATRER - FHICcHEREEHE - FIEREEPZA -
EEM G BENRY ST BEBAKRKE - DINREREEREG EHEBENLLHR
S EAEEZER ©
B\E—F  BEETEVBEBRIEENDRERICHARZBAOT EFESTHKZIEEE
TE - FEBFEE S @ AVBUKE @ BEEEEDM IS » 105 FERRBFETE
BRNBE 734 B0 RABREZERBTEEE 1,535 BInERERES 442 B0 - X
NEBITE  TAESPRENFCEEMNE (h) BFE2EEEES FZI/E
X REETBTERERZBEE ; R2ERERSZNRIEEZTEPRIBITHRERNKE
TEZEMT| - HEBEXNX£EREEEEETHE -

AEBEERE  FIE "EEMIHK (h) BNBRERNTRE BRI EERS
DEHRIERERA ) - MR " HEDEEK () BIFEBDREERG , ETEE
LUZIR AR ~ M E ~RZIEE 3 @R A RKEEm MR S e R HE XS -
BN TS U & MBS ME B . S AEHISTARNEEES T+ EMERES %
1T » LERBNELRESRTT » LUBEESFHHBRE LS SEHENK -

AREEENH  /EFNETERELATER  IMENEEERRBER - B
BHDEBEARIHE - ENEAERFIEMSNEEEXRES B HEEHE
mEFRER - HARKEEELH @ BRACAKRERCATEMMEEE &
REDMAR - BTSSR 105 FEFSTRERSRMERRNBRAREEIUE
RAMKER - TAMEFHHE @ FEIMBEEARESTRITNERIE  SHESERALK
BERDHZE 1,171.75 87T/ 265.96 (87T » BITEEFE 119.68 87T ~ 2RER 133 F
TERM I BT S @R IR 132.98 (57T « HEEMRYIRE T °

s B2 RRTT AP RMBITSHEERARSY - SEEKES
=5 WINKREBERRERE - WS RBHEBEESES - Bk FERDEK -

RERR  BIRBBEBER - T RAR - BEENHEEES M BUERE
e~ WEESR I EFE e fb » WINREHEZE ~ ARKREEE - DILSCERRER



HASFOREE » LRBRELIRA VG

BRI E—FREEXEFERAETR » MTAZIELE  WEE—THFHEEESEK
BT AN Bl 48 https://www.nta.gov.tw & o

] ~
ypamEEEs 17, é g



Preface

The National Treasury Administration (NTA) is in charge of the revenues and
expenditures of the National Treasury and the administration of relevant affairs. Its
missions cover a wide range of activities in relation to the preparation of revenues of
the central government budget; the formulation of treasury, debt, tobacco and alcohol
policies; the management of treasury disbursement and government-owned shareholdings;
the supervision of local governments finance and public welfare lottery as well as the
investigation and control of tobacco and alcohol irregularities.

In reviewing the work performed in 2016, the NTA under the guidance of the
fiscal policy of the Ministry of Finance (MOF) and the joint efforts of all colleagues,
consecutively completed a number of major tasks. In treasury affairs management,
the MOF has been continuously promoting sound financial measures for financial
sustainability. The Central Government Annual Revenue in FY2016 exceeded the forecast
by NT$73.4 billion. The deficit between annual revenues and expenditures decreased
to NT$44.2 billion from the budgeted NT$153.5 billion. In treasury disbursement
management, the NTA accomplished the operation in which municipality, city, and county
governments receiving central government subsidies were equipped with the Treasury
electronic payment system to carry out the objective of a convenient and fast e-service
government. Meanwhile, the NTA established a mechanism of operation which authorized
the Department of Treasury of the CBC to remit urgent National Treasury disbursement
funds, complementing the integrity of emergency measures of the Treasury fund
disbursement operation.

In terms of debt management, the NTA drafted the “The Directions for the Reduction
or Suspension of the Centrally-Funded Tax Revenues to Municipal or County Governments
in the Case of Non-Compliance in the Regulation of Debt” and conducted control in
accordance with the “Debt Graded Management Mechanism for Municipalities and
Counties (Cities) Governments” to prevent risks in advance, apply timely improvement,
and handle issues immediately. The NTA also holds debt management counseling

conferences on site in conjunction with the relevant authorities to assist local governments



to improve their financial revenue, expenditure, and debt issues. Additionally, to cope with
the effects caused by market expectations of the gradual increase of U.S. interest rates and
the issuance of international bonds, the NTA looks to appropriately plan the issuance of
public debt and treasury bills to promote the development of the bond market and support
national governance needs.

As to tobacco and alcohol management, for the purpose of improving the
effectiveness of the tobacco and alcohol administration, the NTA amended regulations
related to the tobacco and alcohol administration as well as promoted the alcohol
certification system, which is a quality inspection system for imported alcohol products,
and continued to seize illegal alcohol and tobacco products to protect the rights of
consumers and the health of the public. In addition, to promote operation performance of
government-owned shares management, the NTA extended its overall deployment in Asia
and strengthened corporate governance and social responsibilities of government-owned
shareholdings. The election of Hua Nan Financial Holdings Co., Ltd. board of directors
in 2016 was held successfully, and the interests of government-owned shareholdings were
well-protected.

With regard to supervision of the issuance and distribution of surpluses of the public
welfare lottery, the sales of the public welfare lottery amounted to NT$117.18 billion,
and the surplus amount was NT$26.60 billion. NT$11.97 billion was allocated for use
in support of the national pension system, NT$1.33 billion was allocated to the safety
reserve of the national health insurance program, and NT$13.30 billion was allocated to
local governments for social welfare.

Meanwhile, the MOF actively participated in international financial organizations
such as the Asian Development Bank (ADB) and the Central American Bank for
Economic Integration (CABEI). We seek to fulfill our international responsibility
and expect to upgrade our international visibility and promote regional development
partnership relationships to seize more business opportunities.

Looking forward, with the tasks of government and their expenditures increasing
persistently, in order to improve performance, the NTA will continue to promote sound
financial measures and improve the electronic operations for the National Treasury

Payment Service. Moreover, the NTA will strengthen the management of debt and



government-owned shareholdings, as well as enhance the Hygiene Standards for Alcohol
Products and investigate tobacco and alcohol irregularities.

We hereby compile our tasks of the year into this annual report. For further
information and the latest updates on our work, please visit our website at https://www.nta.

gov.tw. We would appreciate your comments.

Director-General

National Treasury Administration



CONTENTS

B N A T s 12
Organization and Duty

BL N ST oo 20

Business Overview

= =T L RSO PSUPTSRRSRRRRR 20

Treasury Affairs Management

T B TR e 30

Treasury Disbursement Management
B B I oottt aeere s 35
Debt Management

B R R oottt ettt e ettt e e erens 49

Financial Planning

N B TR ettt ettt et ae s nes 56
Government-Owned Shares Management

T B T ettt eae s 64
Tobacco and Alcohol Management

R ) A 78

Future Prospects

2 105 B E S HADE oo 88
Major Events in 2016



< 1
<2

<3

%5
<6
<7

< 8

7= 10

7= 11

7= 12

7= 13

= 14

LIST OF TABLES

106 T AR REAFAETEE SR IBIITER v vee et 24
Preparation of FY2017 Central Government General Budget

105 FE R REFFAETEE AU TARID v 27

Execution of Revenues of FY2016 Central Government General Budget

R EEE R TTEERIEMEZERETELDNTIIR oo 32

Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement

Operation

BARBIT 1 LA EETEBREEIR oot 39
Outstanding Debt at All Levels of Government with a Maturity of One Year

or Longer

105 EERRBTFREIEABIZERIILIR oo, 42

Issuance of FY2016 Central Government Bonds

105 FEE B BEBBIEESIZEBILIR oo 44
Issuance of FY2016 Treasury Bills

105 FEEHRRE BAE DB TN ELEEETR oo 53

Amount of Distribution from General Centrally-Funded Tax Revenues

NI S BR D BB N ETEE —EIR oo 55
Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare
Lottery

THEHRASEXREESINABERECEMNIR s 59
Expenditures Paid by the Fund for the Privatization of Government-Owned
Enterprises under the Executive Yuan

101 FEZE 105 FERRBIFITENI EWALRETIR v, 63
Comprehensive Figures of Revenues from Administration and Properties of
Central Government 2012 to 2016

BRI PO VARFSIBAEEE TR oot 68
Total Amounts of Domestic and Imported Cigarettes
BZENMEOIFRRE (3% ~ Ton ~ 850 ~ B - AEftplsm) BEK... 69
Total Amounts of Domestic and Imported Non-Cigarette Products (tobacco
slices, cigars, snuff, chewing tobacco, and other tobacco products)

B S S CTERBAEE IR ettt 70
Total Amounts of Domestic and Imported Alcohol Products
91 FEZE 105 FEEEBA D FETUALTTIR - ovveveerererererereereeererseee et 74

Total Amounts of Illegal Alcohol Products and Cigarettes Seized 2002 to 2016






= - ElEEEiEEE

Orunnization and Dy




tH ek el =

Organization and Duty

1T B R = P58
MHES AR ERBM RS - FREEE (LUTEEAE) - KERNSHEBE
ZRE BERIACBER2IA - ZEWE 1A LEENFIE
| HEREREIHEEE - PRBUTRATAEER LR ESFHRAE -
2. BlESEP I EB EH LB EE
3. AREHHIE 2 REIREE ~ PREFRESEANE -
4. BIFERERE - SRS HRE B AR FRIT - BRACEEMEE -
5. RNIEHAELSFRARRAN BT -
6. M T B B8 J B
T RABREEFIECRE - EELAE
8. IEEMEHBAE ~ RaT ~ 2 ~ HEHEERRIBREE - EHMEBEE -
9. A B RBIEE X B REI L EEEIR -

AEXRBBEEME  NEEE - EFEEA - UHREE - AREEH - 78
BIEE - WEE - AFE - BAZE - IRIEMENEFEEHRERESE -

Organization of the NTA

The MOF created the NTA to be in charge of the National Treasury and disbursement
operations. According to the Organization Act of the NTA, the NTA has one director-general,

two deputy directors-general, and one chief secretary to be responsible for the following:

1. Planning and management of the national treasury system, Central government revenue

budgeting formation, and national treasury financial dispatching.

2. Control of centralized payment from the National Treasury and appropriation of Treasury

funds.



3. Planning and administration of the public debt management system, loan acquisition for

government debt, and payments of principal and interest.

4. Review of financial plans for important government economic, construction, and
social welfare projects; issuance of public welfare lottery tickets; and management and

supervision of the utilization of lottery proceeds.
5. Management of government-owned shares and non-tax revenue.
6. Local government finance assistance and supervision.

7. Planning of the tobacco and alcohol administration system and corresponding management

and investigation.

8. Planning, design, analysis, and sustenance of National Treasury information operations;

and protection, control, and maintenance of computer equipment.

9. Planning and management of other operations related to National Treasury management

and disbursement.

The NTA has created the Treasury Affairs Management Division, Treasury
Disbursement Management Division, Debt Management Division, Financial Planning
Division, Government-Owned Shares Management Division, Tobacco and Alcohol
Management Division, Secretariat, Accounting and Statistics Office, Personnel Office, Civil

Service Ethics Office, and Information Management Office to implement their relevant duties.
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Organizational Chart

Director-General

Deputy
Directors-General

Chief Secretary

Treasury Affairs
Management Division

Treasury Disbursement
Management Division

Debt Management
Division

Financial Planning
Division

Government-Owned
Shares Management
Division

Tobacco and Alcohol
Management Division

Secretariat

Personnel Office

Civil Service Ethics
Office

Accounting and
Statistics Office

Information
Management Office

Planning of the national treasury system; supervision of treasury
affairs; planning of the management of the central government
agency accounts system; preparation of central government
general budget, additional budget and special budget revenues;
national treasury financial dispatching.

Establishment and control of the budget and of the disbursement
of National Treasury funds; payment voucher verification
and management; issuance, review, and control of National
Treasury checks.

Planning of the public debt system, amendment and
explanation of regulations; planning, issuance, and
management of government bonds and treasury bills;
supervision and assessment of local debts; management and
operation of debt service funds and local construction funds.

Co-ordination of major governmental construction expenditure
plan; planning and guidance of fiscal operations at all levels of
local governments; supervising the issue of the Public Welfare
Lottery.

Management of government-owned shareholdings; approval and
appointment of directors and supervisors of government-owned
share enterprises; approval of annual budget examination of
special fund; management and operation of the fund for the
privatization of government-owned enterprises under the
Executive Yuan; management of central government revenues
from penalties, indemnities, fees, etc.

Initiation and amendment of relevant laws and regulations
governing tobacco and alcohol administration; promotion of
the Alcohol Quality Certification System; imported alcohol
inspection and related foreign affairs; issuance of permits and
licenses for local manufacturers and for importers of tobacco
and alcohol products, etc.

Archive management; procurement and affairs management;
research studies; press contacts; and correspondence with the
Legislative Yuan.

Organizational management; promotions and transfers of
personnel; performance reviews; training and education;
salary packages and welfare, retirement, and pension
services.

Advocacy of the Anti-Corruption Act; project auditing;
internal investigation; declaration of asset of civil servants;
avoidance of conflict of interest, maintenance of official
confidential information, and agency security.

Annual budget, accounting and statistics matters; budget
and accounting of non-profit special funds managed by the
NTA; special official accounting of government debt and
administration of receipts and payments.

Planning and co-ordination of strategies for the supply of
information technology services; planning and management
of the IT environment; planning and promotion of Internet
security.
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Personnel Overview

(1) Staff by Level of Education

Doctorate
1 person
0,
7 /_(0.45 %)

Masters
Degree
84 persons
(37.84%)

Total 222 persons (100%)

Male
57 persons
(25.68%)

Total 222 persons (100%)

68 persons
(30.63%)

77 persons
(34.68%)

58 persons
(26.13%)

Junior
College
25 persons
(11.26%)
Bachelor's
Degree _I
112 persons
(50.45%)
(2) Statistics of Gender
Female
165 persons
(74.32%)
(3) Staff by Age Group
60-65 9 persons
(4.05%)
50-59
40-49
30-39
) 10 persons
20-29 (4.51%)
0 20

40 60 80 100






=, S

Biugineyy Ovaeyioyy




S elE

&\ - =FHE

Business Overview

Treasury Affairs Management
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Improving the Administration of Treasury Affairs

BICAEEE - EREESHH T LA S

RENRRHASIERE REGBUTKES BN FE - WEBEMOEERT
FROERITIEEE - ERRBITRE - FiR B him ke BESE -
WRSWREFEXZFE  LoREREHERRE - B2 105F 12 AK 518
360 ZREIBEAHHT LK 4,728 RACUEIFL A

Enhancing the administration of government treasury by widely establishing the

national treasury agent institutions and the tax collecting institutions

To facilitate payment of taxes and fees by the public, and the receiving and
paying needs of government agencies, the MOF, in accordance with the law, delegates
the Central Bank of the Republic of China (Taiwan) to establish agent institutions
based on the actual business requirements of each area on behalf of the National
Treasury to handle the paying, receiving, safekeeping, and transferring of cash, bills,
and securities of the central government. As of the end of December 2016, there were

360 national treasury agent institutions and 4,728 tax collecting institutions.
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Strengthening government cashiering and internal control; enhancing

supervision of all agencies by levels

1. In order to enhance the efficiency of government agencies and national schools
in the handling of their financial management, a seminar on “National Treasury
Management and Internal Control of Cashiering” was held at the Training Institute

of MOF on April 13, 2016.

2. In 2016, the MOF continued to carry out its visitation program to affiliate
agencies of the Executive Yuan to check on their cashiering affairs with the aim
of understanding their operational procedures and to assist them in strengthening

treasury management and enhance supervision at all levels of agencies.

3. In response to practical needs, the MOF amended “The Common Operational
Paradigm for the Internal Control System in Cashiering” on June 16, 2016. The
Handbook for Treasury Management was partially amended on November 14,
2016 to strengthen the mechanism of internal control and simplify administrative

processing.
BEHEEII R SR AR E SRR SR - MR BB
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Promotion of a mechanism to shorten the time and procedures of remittances

of non-tax revenue to the National Treasury

To shorten the time and procedures of remittances of non-tax revenue to the
National Treasury and improve the efficiency of government finance, we have been
continuously promoting the remittances of non-tax revenue to the National Treasury

directly by individuals and organizations.
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Enhancement of Revenue Administration
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Completion of the Preparation for Annual Revenues of the FY2017 Central

Government General Budget

In order to support government expenditures, the MOF worked in co-operation
with the Directorate-General of Budget, Accounting and Statistics, (DGBAYS),
Executive Yuan to complete the preparation for revenues of the FY2017 Central
Government General Budget Proposal as scheduled. The proposal was approved by the
Legislative Yuan, and was then announced by the President on February 22, 2017. The
annual revenue drawn was NT$1,841.1 billion, an increase of NT$18.7 billion, or 1.0%
from the NT$1,822.4 billion of the previous year. The annual expenditure drawn was
NT$1,974 billion, a decrease of NT$1.9 billion, or -0.1%, from the NT$1,975.9 billion
of the previous year, leading to a NT$132.9 billion deficit for FY2017. Combined
with the debt repayment within the amount required for financing, it totaled NT$206.9
billion, according to the condition of execution of the budget. For details, please refer

to Table 1.

The tax revenue of the FY2017 Central Government General Budget is

NT$1,469.3 billion, and the ratio of tax revenue to annual revenue is 79.8%, stably



supporting government administrations. The ratio of the deficit to GDP (combining the
General and the Special Budget) has been reduced to an estimated 0.9% in 2017 from
the peak of 3.4% in 2009, which shows the government’s determination to achieve

both economic development and financial stability.
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Table 1. Preparation of FY2017 Central Government General Budget

FY2016
" A ELE
Item General
Budget
(D
— - B¥FEERA
" 18,224
Annual Revenues 8,
(—) BERUWA
Revenues from Taxes 14,400
1. AR,
Inland Taxes 13,257
2. @B
Customs Duties 1,143
() FEBLZRWA 3804

Non-Tax Revenues

L EXBHREEFZWA
Revenues from Surplus of 2,382
Public Enterprises

2. BFEWA

Revenues from Public 519
Properties

3. 588 ~ SRR EAMMA
Revenues from Fees, Fines, 922

Indemnities, and Other Sources
-~ EEERE

Annual Expenditures B
= @EEHAEILER 535
Deficit ’
m - EEEA 30
Debt Repayment
Sources of Financing ’
(—) BB 2B 2 es
Bond Issuance and Borrowing ’
(Z) B EER 0

Surplus of Previous Fiscal Year
7 AR FSRMABIIRERBCREER -

FY2017
HEE

General
Budget

)
18,411

14,693
13,540
1,153

3,718

2,241

373

1,104

19,740
1,329
740
2,069

2,069

0

Note: Certain details may not add up to the total due to rounding of the figures.

B4 FEBRIT %
Unit: NT$100 million; %
BESL®R
Comparison between
FY2017and FY2016

G =
Amount of Rate
Difference (%)

G)=2)-(1) | 31)

187 1.0
293 2.0
283 2.1
10 0.9
-106 -2.8
-141 -5.9
-146 -28.1
182 19.7
-19 -0.1
-206 -13.4
10 1.4
-196 -8.7
-196 -8.7
0 0.0
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Executing the revenues of FY2016 Central Government General Budget
1. Compared to the FY2016 Central Government General Budget, the amount of the
annual revenues of the FY2016 Final Audit Accounts of the Central Government

increased by NT$73.4 billion to NT$1,895.7 billion from the budgeted NT$1,822.4

billion. Details by sources are as follows:

(1) Revenues from taxes: The amount of revenues from taxes increased by NT$93.8
billion to NT$1,533.8 billion from the budgeted NT$1,440 billion, mainly
due to the benefits of tax adjustment measures, economic recovery, and the
outperformance of the Individual Income Tax as well as Profit-Seeking Enterprise

Income Tax.



(2) Revenues from surpluses of public enterprises: The revenues from the earnings
of public enterprises decreased by NT$6.2 billion to NT$232.1 billion from the
budgeted NT$238.2 billion, mainly due to the offset of operating surpluses from
both Taiwan Sugar Corporation and Taiwan Tobacco & Liquor Corporation, the
increased dividend bonus of Chunghwa Telecom Corporation, and undisposed

share release revenue from the National Development Fund.

(3) Revenues from fees, fines, indemnities, properties, and other sources: The total
amount decreased by NT$14.3 billion to NT$129.8 billion from the budgeted
NT$144.1 billion, mainly due to the offset among unexecuted release of state-
owned shares, lower-than-expected benefit by disposing of national but non-
public use land, and additional revenue from fees, fines, indemnities, and other

sources.

2. Sources of Financing:

The deficit of executing the revenues of FY2016 Central Government General
Budget was NT$44.2 billion in FY2016. Combined with the debt repayment of
NT$73 billion, the amount required for financing totaled NT$117.2 billion. For

details, please refer to Table 2.
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Table 2. Execution of Revenues of FY2016 Central Government General Budget

BAL: EBEIT %
Unit: NT$100 million; %

FY2016 FY2015
mEY  BE @ NEEs | BE FE82
General JREES LEEEE (OF) AEZ  Comparison between
B Budget Final Audit — $%H Final ~ FY2016 and FY2015
Items Accounts = Amount of Audit  SHEEE | X
Difference  Accounts Amount of ~ Rate
between Final Difference (%)
Audit Accounts
and Budget
(1) 2) (3) =(2)-(1) 4 (5)=(2)-(4) (6) =(5)/(4)
4E %7
RN 20,489 20,129 -360 19,618 511 2.60
Total Revenues
N 18,224 18,957 734 18,857 100 0.53
Annual Revenues
iU
Revenues from 14,400 15,338 938 14,651 687 4.69
Taxes
WA
Revenues from | 2382 2,321 -62 2,380 -60 251
Surplus of Public
Enterprises
MRE ~ TN
B B ELAA
Revenues from
Fees, Fines, 1441 | 1208 143 1,826 528 28.90
Indemnities,
Public Properties,
and Other
Sources
AEREE
Sources of 2,265 1,172 -1,093 761 411 54.09
Financing
B2 E
Bond Issuance 2,265 1,172 -1,093 761 411 54.09
and Borrowing
B AT ERR

Surplus from
Previous Fiscal
Year

i AEEAA - BRAEINARSERBBREMR -

Note: Certain details may not add up to the total due to rounding of the figure
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Participation in Asia-Pacific Economic Cooperation (APEC)
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Meetings

105 2 APEC EMEIMBEREXRV S EE - RRIEBERAFTZH - ZIK%@E
"MREFRBEAMCIBITREBTEE ) FHRESETW 0 Y20 rEﬁﬂ:E“(
B E ) K TEREXERBEMNE ) » NRKEREEFEEFESD ﬂb&HXfE
FBEAR - FRBEHEEHELEESS - ERMBINR -

In 2016, APEC held the Senior Finance Officials’, Finance Deputies’, and Ministers’
meetings in succession, and the NTA dispatched representatives to participate and join the
discussions on the topic of “Modernization of Finance Ministers’ Process and Implementation
of Cebu Action Plan,” which were beneficial to the promotion of our international affairs. In
addition, the NTA was actively involved in the “APEC Workshop on Improving Catastrophic
Risk Data” and the “APEC Workshop on Domestic Catastrophic Insurance Pooling.” Through
our participation in such meetings and workshops, we may learn the experience of other
countries and strengthen the interaction with the other member economies to improve our

country’s visibility and thus achieve the goal of fiscal diplomacy.

0~ IBEBTEREN - IBABIER P53 EE
Enhancing the Adaptive Use of Treasury Capital to Improve the

Efficiency of Treasury Measures

KEREWS B, » L ERARBER S HRARS  PRITERUH R H AR A [E] 5%
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In order to meet block payments schedules and take into consideration the situations of
all agencies’ treasury revenue/expenditure, the NTA has implemented many measures such
as aggregating the national tax and reserving it for intraday payments so as to reduce the cash
flow gap and to accelerate the efficiency of treasury measures. Furthermore, the NTA has

deployed network projects to combine various revenue/expenditure information systems and
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develop an early-warning mechanism for an insufficient treasury account balance based on
continuous revision of treasury measures so as to improve the effectiveness and efficiency of

fund procurement.
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Treasury Disbursement Management
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Centralized Payment Operations of the National Treasury
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RESEATLRDREEEERE T SIRE » EXRRAFTLUIRERFFRIA - 105 F
FEEIEEPSIERBI N3 - SHPAT

In compliance with our e-government policy and the sharing of financial information
between agencies, the NTA actively promoted automation services to provide agencies with

more secure and faster e-payment services so that payees could receive payments earlier.

Please refer to Table 3 for details of the National Treasury’s centralized payment

operations in 2016.
(—) BEfEEETTEEHE
105 FEEEEEPSATHES 708 & - & 104 FZ 704 (& - 380 4 &
SEINZRAY 0.6% ©
Number of agencies receiving funds through centralized disbursement

In 2016, the number of agencies receiving funds through centralized disbursement

totaled 708, an increase of 4, or 0.6%, as compared with 704 agencies in 2015.
(Z) EFAMIEXEIBH
BE 105 FE2MEAEBFATIFEHEER 682 [ » BFUTIFE LB
TR 95% - BERADER 550 BRMU Lo NFURE - AERBBE ~ XM
NBE ~ i—REBENBITBEAAKESHATNE -
Electronic payment

As of the end of 2016, there were 682 government agencies using the electronic
payment service of the National Treasury. Funds issued via electronic payment

accounted for over 95% of the total funds disbursed, resulting in a reduction of over 5.5
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million sheets of paper in the amount used for payment vouchers, budget account lists,

payee lists, uniform invoice lists, and inter-bank remittance records each year.
RIDREREET
105 FERERE (B Hik - BEF) 216 BI872 4 » W I04FZ

=]
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BRI PTEL

Number of vouchers processed

In 2016, a total of 2,169,872 vouchers (including payments, transfers, lists, etc.)
were processed, a decrease of 19,710 vouchers, or -0.9%, compared with 2,189,582
vouchers processed in 2015. The main reason is the continuous promotion of

consolidation payments of expenses.
HREEXENFIREEBTY

105 FERRHEXENPEFIRIFERES 175 8 2352F W14 FE
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National Treasury checks issued and deposits made

In 2016, the number of National Treasury checks issued and deposits made
totaled 1,752,352 entries, a decrease of 24,611 entries, or -1.4%, compared with
1,776,963 entries in 2015. The main reasons are the NTA’s promoting consolidation
payments of expenses continuously and advocating the adoption of commissioned

payment operations for 17 kinds of taxes.
XA ERERRIE

105 FE X EZSEE 3 JK 2,855 57T » 8 104 £ 3 JK 2,740 55T » #20
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National Treasury funds disbursed

In 2016, a total of NT$3,285.5 billion was disbursed, an increase of NT$11.5
billion, or 0.4%, compared with NT$3,274 billion in 2015.
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Table 3. Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement Operation

= L2 (=]
mplmentng | BEER | GLESCHT  sfem
D ning Vouchers . Amount of Payment
R Agencies Deposits Made
vew Bfn ME W | mE = mE @ | BmE

(@) FE3 (#4) e8I (£) /R (fBgm) | FBE
No.of Growth No.of Growth No.of  Growth Amount Growth
Units  Index Items Index Sheets Index  (100million) Index

1971 61 100 44,961 100 41,597 100 272 100

1976 | 222 364 243,211 541 230,533 554 1,366 502

1981 | 278 456 336,562 749 315,511 758 3,616 1,329
1986 | 320 525 622,100 1,384 461,042 1,108 5,784 2,126
1991 356 584 781,146 1,737 758,052 1,822 9,660 3,551
1996 | 448 734 1,032,125 | 2,296 1,039,471 2,499 13,195 4,851
2001 896 | 1,469 1,421,132 | 3,161 1,171,230 | 2,816 22,119 8,132
2006 | 841 | 1,379 1,723,179 | 3,833 1,404,746 | 3,377 25,107 9,231
2011 722 | 1,184 | 2,283,585 | 5,079 1,886,728 | 4,536 30,538 11,227
2012 | 725 | 1,189 | 2,242,405 | 4,987 1,863,151 4,479 31,910 | 11,732
2013 | 728 | 1,193 | 2,182,373 | 4,854 1,802,417 | 4,333 30,942 11,376
2014 | 706 | 1,157 | 2,047,866 | 4,555 1,721,869 | 4,139 31,167 11,458
2015 | 704 | 1,154 = 2,189,582 | 4,870 1,776,963 | 4,272 32,740 | 12,037
2016 | 708 | 1,161 2,169,872 | 4,826 1,752,352 | 4,213 32,855 12,079

I BEE - RIERE - SR ELTFIR - INSBOEREE  RIEEFHERLL 1971 (60) FEIH
BzARt -

2. RIREINH - Bk ~ SXHIKE ~ IAFHE - BRENEES -

3. 2011 (100) FLARILL S FRARIE » ARERN B SEEWZEEBHMA -

4. KR52015 (104) FRESTI<EEE 3 JK 2,740 /87T - HAPBEBEAZR 1,020 87T - HECATTEE#E
RAFBARTFE » 122016 (105) 4 3 H 24 HifF 2015 (104) FEEHEAZBFER 660 57T

Note:

1. The growth index, which includes the number of implementing agencies, vouchers, checks issued and deposits
made, and the amount of payment, is derived by dividing the quantity in the current year with the quantity of
the1971-year base period.

2. Vouchers including those for payment, transfer, expenditure withdrawal, canceled payment, tax receipts, and lists.

3. Five years was adopted as the interval before 2011; the data in this table include those being calculated during the
period of the calculation of the income and expenditure accounts.

4. The amount of payment was NT$3,274 billion in FY2015 in this table, including debt repayment of NT$102

billion. But the debt repayment of FY2015 was adjusted to NT$66 billion to meet the need of the Directorate-

General of Budget, Accounting and Statistics (DGBAS) to process general final accounts on March 24, 2016.



— - BEEESY e {biFE

(=)

Improvement of E-processing National Treasury Fund

Disbursement Operations

EEETZNRASEIMER MEABERFEERST  ERX P RE
Do BEMARR () BUFR 105 4 12 AE2EEMEES F AT FEXEE
T AB 2T BT A 52 AT 1-3 HESMBIER - Bis H B R M BB R REE -

The rating regulation of limit amount for electronic payment and the control
mechanism of deposit-in designated account were established to achieve the goal that
all municipality, city, and county governments receiving central government subsidies
were equipped with Treasury electronic payment system by the end of December 2016,
which would enable them to acquire subsidies one to three days in advance and help

the promotion of administrative affairs and the efficiency of fund operations.

105 £ 8 A2 HEEDHES T TR R LB T EFRRIRIERER c (CEIREF -
MBRBCAL » X (IERERENR - BRE - RRIESRBREI - REE
MBFREX B IR EETLBUTRRE -

In August 2016, e-processing mechanisms of the administration of the treasury
electronic payment system and e-mail system account were promoted to replace
manual work with computers to make the payment operation standardized and more
convenient. In addition to the enhancement of service quality, these mechanisms also

reduce government expenditures and carry out the objective of e-government.

EEPRBUTSEE S T3 2R R RS ER e (CRIBHF] - E 105
F 8 HEEN - IS KB RR ARG ERRER - WoR tAEBZES -

An e-processing mechanism of applications and cash flows for income tax
withholding and payment from central government agencies’ employees was
established and put into force in August 2016. This mechanism allows us to simplify
the operational procedures of applications and payment for agencies and strengthen

internal control.
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Strengthen the Integrity of Emergency Measures

REEBEEXNEBRESEEERTEE  THEERERZRSRIARZEH
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To complement the integrity of emergency measures of the Treasury fund
disbursement operation, a mechanism of operation in which the NTA authorized the
Central Bank to remit urgent National Treasury funds was established. This mechanism
allows the NTA to start the operation according to the provided procedures in case
the relevant operations and systems of National Treasury disbursement are totally
interrupted due to emergencies when urgent remittances are needed so that the debt

credit of government and the promotion of government affairs can be ensured.

0~ HEXFREREMENE
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Workshop and Field Visits

105 6 AW 3 HREABETUTRARBERAEIIR - RS2 EEHERE
BFIEXENMEESBBERFANTURERERE » BABEFAIRE -

In June 2016, three training sessions with real equipments for the National
Treasury Fund Payment System were conducted to help the promotion of the
Electronic Payment Operation of the National Treasury, reduce the error rate of
payment vouchers issued by all agencies, and enhance the efficiency of National

Treasury funds payment.

IR 75 EREEFAIFEBRET S E - RCEEEFIFXR2ET®E
e SEERBREREROMNELBBWR  TERRSEZRERBAER  FRB
HEEHSFE o

The NTA staff members visited 75 agencies to perform on-site inspections
to strengthen the security measures of electronic payment systems of government
agencies and improve exchange of opinions as well as communication and negotiation
between agencies. Meanwhile, the NTA also administered a questionnaire survey to

gather opinions from agencies to serve as reference in the promotion of operations.
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Debt Management
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Enhanced Control Measures for Local Government Debts

ST T B EH 3 AR S EE
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Established a hierarchical management mechanism for local government debts

To enhance debt management measures and supervise changes of local
government debts, the “Hierarchical Management Mechanism for Municipality and
County (City) Government Debts” was established. This hierarchical mechanism was
based on the percentage of debt ratio to debt ceiling for debt risk early prevention,

instant improvement, and immediate actions.
B EFEEHEREAD

R IT BB EY IR RENEERE - RI5F3IAE8 A » 2F
TTHBRERT R ~ MEEES 2R KRB M EED A EFTRBIT - 5%
BT ~ EMFEBUT ~ BRBEF - SEHBT - ERHBUT - FAEREBT - #
BT ~ TBERBT N ZERFABAPHEEBEEHBEAS » D5l " EHE
BRBATER, - TEEMEBEEMRERM ) - T FRIRERIE ARSI EIT
N THEERY - RTRRENESHAE ) F4EFENERETEHL  BREX
MmO ZENT » BREARXMES » E—FTHBREH B MER

R
Held debt management counseling forums

To assist local governments to understand their financial problems and take
responsive strategies, the NTA has, accompanied by the Directorate-General of

Budget, Accounting and Statistics of the Executive Yuan, PPIP (Promotion of Private



Participation in Infrastructure Projects), and the National Property Administration of
the MOF, held debt management counseling forums at Hsinchu County Government,
Chiayi County Government, Yunlin County Government, Pingtung County
Government, Kaohsiung City Government, Taichung City Government, Changhua
County Government, New Taipei City Government, Hualien County Government,
and Taitung County Government from March to August of 2016. The forums were
conducted based on “Debt Control Measures and Implementation Status,” “Fund
Adequacy for the Repayment of Self-redeeming Debts,” “Planning and Implementation
of Measures of Generating Funds and Cutting Expenditure,” and “Budget Planning,
Implementation Discipline, and Fund Procurement,” totally four topics, and other
relevant proposals. Through the sharing of professional knowledge and experiences,
county (city) governments were assisted in making improvements on the balance of

revenue and expenditure as well as debt issues.

— - BERELHEHE

Continuously Implemented the Public Debt Act
RILEBEEER
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Strengthened debt management regulations

In order to enhance the debt supervisory and management mechanism, the NTA
announced the amendment of “The Directions for the Reduction or Suspension of
the Centrally-Funded Tax Revenues to Municipal or County Governments in the
Case of Non-Compliance in the Regulation of Debt” on August 26, 2016, so as to
strengthen the compensation mechanism, distinguish the effects between “reduction”
or “suspension” of the Centrally-Funded Tax Revenues, as well as implement debt

control measures such as executing debt repayment plans.
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Accelerated principal payment mechanisms

“The Directions at All Levels of Government to Use Their Remaining Funds to
Repay Their Debts in Advance during the Current Year” was promulgated on April 6,

2016 in order to control debt ratios effectively and enhance debt management.
TR D R E TR

RHERCEFEEREER  IWEBREM S BT ESIGBREMIEN » K1
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Established graded management mechanism of debts

To strengthen the debt management counseling measures and implement the
supervision of local government debt change status, a hierarchical management
mechanism was established in accordance with the ratio of outstanding debt with
a maturity of one year or longer, adopting monitoring managements of different

intensities to strengthen the debt management mechanism.

S AR FHE R B
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All levels of government public debt outline

According to Article 5 of the Public Debt Act, the outstanding debt at all levels of
government with a maturity of one year or longer shall not exceed 50% of the average
of nominal GDP for the previous three years, of which 40.6% and 9.4% are allocated

to the central government and local governments, respectively. The outstanding



amount of the short-term debt maturing in less than one year, for the purpose of
counterbalancing treasury revenues and expenditures against the sum of general and
special budget of total annual expenditures, shall not exceed 15% for the central

government and 30% for local governments. For details, please refer to Table 4.
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Table 4. Outstanding Debt at All Levels of Government with a Maturity of One Year or Longer

B EEETT %
Unit: NT$ 100 million; %

BRBFEFERER /
BI 3 &£/ GDP(GNP)
- 2 (58 ~ I %
FE PR E%.FE = ( FE ) ™) - Amount of Total
Central Special Counties/ : .
FY Giovt, | Mty | (Cites Townships/  Total Outstanding Debt/
Towns Average of GDP(GNP)
for the Previous 3 Fiscal
Years (%)
2005 @ 35,496 3,110 2,316 84 41,006 35.93
2006 @ 36,226 3,040 2,519 78 41,863 35.18
2007 @ 37,182 3,045 2,678 68 42,974 34.51
2008 | 37,781 3,102 2,798 63 43,744 33.58
2009 @ 41,263 3,129 2,975 62 47,429 35.43
2010 @ 45,365 3,154 3,306 44 51,869 38.34
2011 | 47,509 5,290 1,871 19 54,689 39.64
2012 | 49,966 5,696 1,869 16 57,547 40.50
2013 | 51,466 6,071 1,847 14 59,398 40.14
2014 | 52,759 6,502 1,679 11 60,951 41.34
2015 @ 52,968 6,690 1,636 9 61,303 39.95
2016 | 53,440 7,091 1,600 6 62,137 38.75
i

1.

2.

3.
4.

TMEBHRE ) RARGEHERE - RIEEPREMABNEEREE - FAEERTEXED - FHES
PN e EETaE N - FrEE | FUEAKEBARERE - EAEEEMBEEEMEARKER -
94 FEE 104 FERBERER ; 105 FERRAREFEREE - EEHNMF (h) BNABRARER
o (3H ™) RERE -

KIS 103 £F 12 H 25 Bith 520/ 6 28 » EEEmBEZtm - &iEh ~Hitmh ~ Z=d™ - Zh LkE -
94 FEE 102 FER/H] 3 FE GNP FIHF - 103 FEE/H] 3 FE GDP 5 -

Note:

1.

“Outstanding Debt,” as defined in the Public Debt Act, refers to the outstanding public debt with a maturity of
1 year or longer as taken out by the central and local governments, on the general budgets, special budgets, and
budgets in the form of extraordinary funds beyond operating funds and trust funds. However, self-redeeming
public debt shall be excluded.

FY2005-2015: Final audit accounts for general government, edited by the Ministry of Audit, Control Yuan.
FY2016: Final audit accounts for the central government, edited by the Ministry of Audit. Estimated final
accounts for special municipalities and counties/cities; actual accounts for townships/towns.

In line with the adjustment of the administrative divisions of the local governments on December 25, 2014, the
special municipalities included Taipei City, Kaohsiung City, New Taipei City, Taichung City, Tainan City, and
Taoyuan City.

Figures for FY2005 to FY2013 indicate the amount of total outstanding debt/(average of GNP for previous three
years). Figures for FY2014 and the following years indicate the amount of total outstanding debt/(average of GDP
for previous three years).



Regular Issuance of Government Bonds and Treasury Bills
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In order to establish an indicator for interest rates, bonds and treasury bills are issued
regularly in moderate amounts, and a two-stage form of announcement is adopted, too. With
a predictable and transparent issuance plan, the bond market has become more stable and

efficient.
(—) PFREFTAENBEEZBEREE]
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Planning of public debt policy

1. First-stage: Announcement of the type of bond (new or reopened bond; strippable or
general bond) and the years of maturity as well as the maturity days for treasury bills
for each month for the coming year. The information was published on December

23, 2015 (with announcements one or two days in advance in case of a holiday).

2. Second-stage: Announcement of detailed information seasonally for the next
quarter, such as the issue amount, auction date, issue date, etc. This information was
published on March 23, June 23, and September 23, 2016 (with announcement one

or two days in advance in case of a holiday).
(Z) PRBUFABENEESZT
L RNMEZIT
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Issuance of central government bonds and treasury bills
1. Issuance of government bonds

The MOF continued to issue government bonds regularly in moderate
amounts in 2016 and adopted a “two-staged announcement” strategy. Government
bonds were issued in the registered form and sold through uniform-rate auctions.
The coupon rate was set at 0.125% increments and the equivalent of the highest
interest rate of the winning bid or the closest to it and lower in value was adopted.
In FY2016, the bonds were issued in nineteen terms with a total amount of
NT$563.5033 billion, of which bonds worth NT$542.6002 billion were issued to
provide the budgets for new and old financial operations of the Debt Service Fund
without increasing debts, worth NT$20.9031 billion were issued to raise funds for

the general budget and special budgets. For details, please refer to Table 5.
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Table 5. Issuance of FY2016 Central Government Bonds

BT
DEltf%f Matunty
Issue
2016.01.15 3
2016.01.22 | 20
2016.02.25 2
2016.03.04 | 10
2016.03.30 5
2016.04.08 | 20
2016.03.04 | 10
2016.0520 | 30
2016.03.04 | 10
2016.06.24 5
2016.07.19 | 20
2016.06.24 5
2016.08.05 | 30
2016.09.07 | 10
2016.10.18 | 2
2016.10.25 5
2016.09.07 | 10
2016.11.25 | 30
2016.09.07 | 10

=
Al

Coupon

Rate
(%)

0.375

1.375

0.375

0.750

0.500

1.250

0.750

1.625

0.750

0.500

1.125

0.500

1.375

0.625

0.375

0.625
0.625
2.000

0.625

e
IR (f87T). Non-
Competitive Bid oomgetltlve
(NTSI0Omillion) | Bid " mm o ) @
*UI 2z (Or) =
mllllon) Accepted  Premium R?Ergr K
L i Bz BidRate | (Discount)
S i B2 #HF (%) (NTS$)
BB | G B B
Amount Amount Cover  Sold by
(1) (2) Ratio | Post Office
@/(1)
349975 | 768.00 | 2.19 0.025 0475 | -104,010,338
299.996 | 686.50 | 2.29 0.004 1496 | -623,467,402
[ B AT 300 TA
299969 | 49300 | 1.64 | 0031 | 0408 | -19615914 Z%E (0l 1020
299.814 | 672.00 | 2.24 0.186 0.830 | -229,398,162
299.983 | 484.00 | 1.61 0.017 0.548 | -70,831,298
299.999 | 487.50 | 1.63 0.001 1.360 | -574,462,006
1050505 $45E2%/T
299.992 | 477.50 | 1.59 0.008 0.852 | 287,512,553 |Reopened on
2016.05.05
299.998 | 442.50 | 148 0.002 1.650 | -176,346,286
105.06.08 HE5ERHT
299.996 | 529.00 | 1.76 0.004 0.802 | -145,731,174 |Reopened on
2016 06.08
299.969 | 407.00 | 1.36 0.031 0.568 | -100,284,692
299.997 | 554.50 | 1.85 0.003 1.198 | -387,429,184
105.07.27 E2E34T
299.992 | 482.50 | 1.61 0.008 0.510 | -14,540,744 |Reopened on
2016.07.27
299.999 | 537.00 | 1.79 0.001 1403 | -204,534,389
299.998 | 446.50 | 1.49 0.002 0.686 | -176,280,717
JR 217 300 (2
299998 | 62050 | 207 | 0002 | 0443 | -31,884248 | 7L o I 63998
: - : : : 2 5H00% BT 6.3998 billion
outbid
299.972 | 444.00 | 148 0.028 0.656 | -45,598,704
105.11.11 32284 T
299984 | 434.50 | 145 0.016 1.018 |{-1,096,833,610|Reopened on
2016.11.11
249970 | 546.50 | 2.19 0.030 2.025 | -139497,854
105.12.09 25524 T
299.996 | 750.50 | 2.50 0.004 1.150 |-1,444,359,383 R(;:O enzeggon
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2. The issuance of treasury bills

In order to establish the short-term interest rate indicator, the MOF continued
to issue treasury bills regularly in moderate amounts and adopted a “two-staged
announcement” strategy. Treasury bills were issued eight terms (all issued in the
form of book-entry) in FY2016. The total issue amount was NT$217.3 billion.
Its purpose was to adjust the distribution and scheduling of Treasury revenue. For

details, please refer to Table 6.
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Table 6. Issuance of FY2016 Treasury Bills

RITER

z78  zmA | (BT
Date of Date of Amount

Issue Maturity ((I)\ggsl%eo

million)

2016.01.14/2016.10.13 300

2016.01.20/2016.04.20 300

300( &
2% 273.5)
(actual
273.5)

2016.01.27/2016.07.27

2016.02.03/2016.08.03 200

2016.03.25/2016.06.24 200

2016.04.28/2017.04.27 300

2016.07.29/2017.04.28 300

350( B

2% 299.5)

(actual
299.5)

2016.12.14/2017.06.14

(=) EHEPRBEREE

REEAMBEEWS - LURFTEE

fat

Bid Rate | Interest Expenses Remark (NTS)

BEFIE  FISHA
Accepted (JT)
(%) (NT$)
0.350 78,540,000
0.330 24,690,000
0.380 51,828,250
0.355 35,400,000
0.305 15,200,000
0.358 107,100,000
0.300 67,320,000
0.530 79,157,850
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2.65 billion outbid
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(=Y
50.5 7T °

5.05 billion outbid
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Short-term and long-term loans

In order to flexibly balance treasury revenues and expenditures and elevate
the efficiency in the funding of the National Treasury, in accordance with Article 1,
paragraph 3 of the “Treasury Bills and Short-Term Loans Act,” the MOF can negotiate
for loans with a maturity of less than one year. According to the Public Debt Act, the
outstanding short-term debt shall not exceed 15% of the total annual expenditures
against the central government general budget and special budget of the current fiscal
year. The issuance of treasury bills and the negotiation of short-term loans were to be
handled with auction and competitive-bidding, respectively, to reduce the expenditure
of national treasury interest. There were twenty-nine terms of short-term loans for a
total of NT$361 billion. Given the requirement to balance the National Treasury and
the fiscal financing of the Debt Service Fund in 2016, there were seven terms of long-

term loans for a total of NT$107.3988 billion

NERBEEZFZIEAN B RZEER

1 105 FEENAEFEAEHE 5,000/55T - A8 1,061 87T » KEGF 6,061
12T
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Principal and interest payments, auditing, and settlement of government

bonds and treasury bills

1. The principal of Type A bonds totaling NT$500 billion and interest totaling NT$106
billion were paid as scheduled in 2016. The total amount was NT$606 billion.

2. The principal of treasury bills totaling NT$216 billion and interest totaling NT$0.5
billion were paid as scheduled in 2016. The total amount was NT$217 billion.
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3. For redeemed bond certificates entrusted to financial institutions for handling of
the principal and interest payments of central government bonds, the principal
and interest payment of government bonds in 2016 was NT$613 billion, and the
principal and interest payments of the treasury bills was NT$217 billion.

BICHHEREERDPRENEHEEEE

Enhancing the Management of Local Construction Fund and

Central Government Debt Service Fund
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The Local Construction Fund provides loans with preferential interest rates to
local governments so that they can engage in important infrastructure projects and
investments, repaying the loans either by self-redeeming or yearly budgets. The
objectives of the Local Construction Fund are to help local governments to meet
funding needs from the general centrally-funded tax monthly payments allocation,
help local public construction projects, and stimulate local development. In 2016,
the business budget for the Local Construction Fund was NT$6 billion. The Local
Construction Fund Management Committee held four meetings, at which a total of 6
cases for the year were approved for a total amount of NT$4.19 billion. This figure
comprised 69.83% of the NT$6 billion business budget. Up to the end of 2016 the net
value of the Local Construction Fund was NT$25.829 billion. In 2016, a surplus of
NT$0.143 billion was paid to the Treasury, a decrease of NT$28 million compared to
the budget of NT$171 million.
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The main function of the Debt Service Fund is to strengthen debt management,
increase financial performance, and reduce debt pressure. Debt refinancing smooths
annual debt service and improves the debt structure. In 2016, the Fund refinanced
NT$854 billion of debts, and together with the NT$73 billion mandatory principal
payments credited to the general budget, a total of NT$927 billion of outstanding debts
(due and undue) were repaid. A total of NT$317 million in debt interest was saved by

repayment of outstanding undue debts in 2016.
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Participation in International Financial Organizations
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The Republic of China (Taiwan) is a founding member of the Asian Development Bank
(ADB). We also have the largest shareholdings among non-regional members of the Central
American Bank for Economic Integration (CABEI). These international organizations,
including ADB, CABEI, Inter-American Development Bank (IDB), and European Bank for
Reconstruction and Development (EBRD), held their annual meetings from March to May
in 2016, chronologically. For the purpose of strengthening the interaction with other member
economies and have essential discussion on important organizational issues, the MOF was
appointed to attend the above-mentioned annual meetings ensuring the same rights as all other

members.



To maintain our co-operative relationship with the EBRD and to assist domestic banks
and companies to expand markets in Central-Eastern Europe, the MOF has successfully made
application to the EBRD for the employment of a financial officer every year. The MOF
proceeded to assign an officer to work in the TFP Department of the EBRD in 2016. Such
secondment will aid in the continuous improvement of the exchange of international financial
experience and help domestic companies to fully seize business opportunities released by the

EBRD.
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Financial Planning
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Strengthening of Financial Strategies for Major Public

Infrastructure Projects
b AHERVERIEEE
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Promotion of the concept of financial planning for public infrastructure

projects

In order to strengthen the financial planning of public construction, the NTA
during May and June in 2016 reviewed the preliminary work completed on FY2017
by the National Development Council on public infrastructure, consisting of the entire
196 projects submitted by various departments and ministries in terms of the ability of
total resources, the importance of the administrative implementations, and the urgency,
priority, feasibility, and current executive performance of each project. As a result of
this review, the total budget was reduced from the original figure of NT$191.1 billion
to NT$186.9 billion, showing a significant reduction in the overall budget amount. In
October 2016, the MOF conducted two workshops entitled “Enhancing the financial
planning and deliberation knowledge of public construction projects,” inviting a total
of 115 personnel of central authorities and local governments in charge of undertaking

public construction projects to participate in them.
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Continuously assisting authorities to flexibly apply financial strategies and

improve the benefits of the projects

In 2016, the NTA continued to participate in the deliberations of the project
and make specific financial proposals to help authorities adopt various financial
strategies with innovative thinking in the planning phase of the construction projects
in order to enhance the benefits of programs and reduce their financial pressure on the

government.
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Assistance to Local Government Financing
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Conducting local finance training classes and holding “Meeting on Local

Finance”

In order to enhance the professional ability of local government employees and
to promote the use of financial strategies, the MOF conducted two finance training
classes for local financing on November 17-18 and on November 24-25, 2016. The

finance training classes included the introduction of regulations of local financing
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and financial strategies. Local governments were invited to share their experiences.
Attendees were enthusiastic about the classes and gained fruitful results. In addition,
to strengthen the fiscal operations of local governments and allow for co-ordination
and experience-sharing between the central and local governments, the MOF invited
the heads of the local financial authorities to attend the “Meeting on Local Finance” on
January 6, 2017. Two outstanding county (municipal) governments, including Taipei
City and Chiayi City were invited to present a review of their work in the meeting. The
discussion of such cases and the sharing of experiences can help local governments

create financial resources and improve their financial performance.
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Assessing local performance

The MOF promulgated “The Program for Assisting Local Government Finance”
to carry out reviews of performance in four major areas, including public treasury
management, financial management, debt management, and the management of public
properties. The Minister, Sheu Yu-Jer, convened the “Meeting on Local Finance”
on January 6, 2017 to present merit awards to outstanding agencies to express
encouragement. In addition, the local performance assessment was completed in
October 2016, and the result was delivered to the Directorate-General of Budget,
Accounting and Statistics, Executive Yuan as reference for the addition or subtraction

of general grants.
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Overview of the distribution of Centrally-Funded Tax Revenues

Centrally-Funded Tax Revenues are allocated by the central government to local
governments as their tax revenues. Once the Centrally-Funded Tax Revenues exceed
the amount forecast, the additional amounts shall be distributed to local governments.
However, if there is a shortfall in the forecast Centrally-Funded Tax Revenues, they
shall not be made up by the central government. During the period from July 1999
to 2003, the actual Centrally-Funded Tax Revenues were lower than the forecast
amount owing to a sluggish economy and tax exemptions. Also, there was a shortfall
in 2009 due to the severe impact of the global financial tsunami. Apart from the above-
mentioned years, the actual Centrally-Funded Tax Revenues have been higher than
the forecast amount. They were about 4.56% higher than forecast in 2016. This higher
amount is expected to help ease the fiscal pressure on local governments. For details,

please refer to Table 7.
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Table 7. Amount of Distribution from General Centrally-Funded Tax Revenues

B EBEIT %
Unit: NT$100 million; %

\ . B (%) #
BN LA EESEE Over-(Short) Levy
A Sl Notified — -
County/Ci Amount of Actual
ounty/ity All ut. Amount ]| o
ocation Amount
st
2,331.46 2,437.72 106.26 4.56
Total
ES
. EEDFE. . 1,508.82 1,580.99 72.17 4.78
Special Municipality
B
B : 621.33 645.79 24.46 3.94
County / City
5A
AT 201.31 210.94 9.63 4.78

Township / Town

At :

I DERARSKRMERMIEMEREXMES 11 BRREE 2 BRMBIK -

2. MABFESEFEEFNEFHE -

Note:

1. The above-mentioned information does not include special grants provided in accordance with Article 11 of the
Value-Added and Non Value-Added Business Tax Act.

2. Figures in the table contain net interest of the specific account in that year.
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Supervision of the Issuance of the Public Welfare Lottery
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In 2016, the amount of sales stood at NT$117.17 billion, and the surplus amount of
the public welfare lottery was NT$26.59 billion. From this amount, NT$11.97 billion was
distributed to the Ministry of Health and Welfare, NT$1.33 billion to the National Health
Insurance Administration, and NT$13.29 billion to local governments. The said surplus
was used for the national pension system, the safety reserve of the national health insurance

program, and social welfare. For details, please refer to Table 8.
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Table 8. Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare Lottery

B EBETT
Unit: NT$100 million

BER D BB
Amounts of Distributed Surpluses
f*‘ e Syl *‘B 9&@)?
BE 5 BT G /i{% SHESHR
o (HeiEF)) Ministry Natlonal Health Insulance . Amounts of
Item Local G?Véﬂrnments of Health Administration & & Sales
Social Welf: and Welfare (National Health Total
(Socia ve are) (National Insurance Safety
50% Pension System) Reserve)
45% 5%
2000 36.22 16.52 2.77 55.51 248.94
2001 11.00 9.90 1.10 22.00 90.13
?éil/\ﬂ:l§$
[ ﬁm i
L1E(|1u1dat10n 2.57 2.31 0.26 5.14 -
Surplus
aTast
Total 49.79 28.73 4.13 82.65 339.06
(2000-2001)
2002 148.33 133.50 14.83 296.66 990.74
2003 113.05 101.74 11.30 226.09 801.84
2004 124.20 111.77 12.42 248.39 863.99
2005 101.75 91.58 10.18 203.51 718.85
2006 101.81 91.63 10.18 203.62 740.24
II“‘DE?
IflEcllchl];ll‘uon 13.92 12.53 1.39 27.84 -
Surplus
BITOF
Total 603.06 542.75 60.30 1,206.11 | 4,115.66
(2002-2006)
2007 77.67 69.90 7.77 155.34 559.34
2008 104.07 93.66 10.41 208.14 750.48
2009 98.27 88.44 9.83 196.54 710.98
2010 106.05 95.45 10.61 212.11 786.89
2011 117.29 105.56 11.73 234.58 899.54
2012 136.06 122.45 13.60 272.11 1,052.46
2013 180.36 162.32 18.04 360.72 1,381.41
géi_ mﬂ%
Iﬁ%uuﬁl‘ué\n 17.67 15.90 1.77 35.34 -
Surplus
Bast
Total 837.45 753.70 83.74 1,674.89 | 6,141.10
(2007-2013)
2014 141.83 127.65 14.18 283.66 1,160.81
2015 167.89 151.10 16.79 335.78 1,366.40
2016 132.98 119.68 13.3 265.96 | 1,171.75
W5
Accumulated 1,932.99 1,723.61 192.45 3,849.05 | 1,429.48

Total
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Government-Owned Shares Management
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Strengthening of the Management of Government-Owned Shares
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Completion of the election of the board of directors in government-owned

share enterprises in 2016

The election of Hua Nan Financial Holdings Co., Ltd. board of directors in 2016
was held smoothly and successfully, and the results were in line with the expectation
of the MOF in that the interests of government-owned shareholdings were well-

protected.
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Hosting of “The Cultivation Program for Senior Managerial Personnel of

Government-Owned Share Enterprises”

From September to October, 2016, the MOF held “The Cultivation Program for
Senior Managerial Personnel of Government-Owned Share Enterprises” to enhance
the leadership ability, professional competency, and global vision of senior managerial
personnel of the MOF’s publicly-owned agencies or their privately-owned invested
companies as well as to cultivate talented personnel possessing the potential to be
promoted to vice-president positions within the various enterprises with government-

owned shareholdings.
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Continuous administration of the “Preferential Housing Loan for the Youth”

In order to assist young people to purchase their own houses, the MOF launched
the “Preferential Housing Loans for the Youth” offered by the eight banks with
government-owned shareholdings with the banks’ own capital from December 1, 2010
to December 31, 2018. At the end of December 2016, the above-mentioned preferential
loan administered by the government-owned share banks had been granted to 222,201

households to the amount of NT$856.2 billion.

NREEEE
Strengthening of the Management of Funds
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Enhancing the financial operation of the Fund for Privatization of

Government-Owned Enterprises under the Executive Yuan

1. The purpose of the establishment of the privatization fund is to employ partial
funds from privatization to finance shortages when requested by a government-
owned enterprise experiencing financial difficulties for the payment of the expenses
borne by such a government-owned enterprise for privatization; to finance the
shortage when requested by a government-owned enterprise experiencing financial
difficulties for the payment of severance pay to its employees laid off as a result of
any special project prior to privatization and/or in connection with the winding-up
of the government-owned enterprise; and to pay the additional six-month salary and
compensation for various losses provided in the Act of Privatization of Government-
Owned Enterprises and the expenses borne by the government for privatization so

as to accelerate the promotion of privatization.

2. From its establishment in 2001 to the end of December 2016, the total payment
for the privatization of government-owned enterprises of MOF, Ministry of
Economic Affairs (MOEA), Ministry of Transportation and Communications
(MOTC), Ministry of Culture (MOC), and the Veterans Affairs Council (VAC) was
NT$119,141 million. For details, please refer to Table 9.

3. In order to strengthen the transparency of the disclosure of the financial information
of the government, the administration has drafted the basic principles for the
Privatization Fund Actuarial Assumptions to be the basis for competent authorities
in conducting actuarial calculations and to consolidate the actuarial reports of
competent authorities and make scheduled disclosures of the relevant expenses in
the 2016 financial statements of the Fund for Privatization of Government-Owned

Enterprises under the Executive Yuan.
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Table 9. Expenditures Paid by the Fund for the Privatization of Government-Owned
Enterprises under the Executive Yuan

B FTEEETT
Unit: NT$100 million

B 90 FF 8 A BXiL i
e i Aug. 2001 to Dec. 2015
. Nt &% Nt AR
Sub-total Total Sub-total Total
AEER MOC 11.92 0
> HERA %%%El%a@? ES‘ZHT&@EM S
Z%ﬁﬁmﬂ = \yﬁz, = NH E AYr2 \@HB MOTC 4725 O
In response to financial difficulties,
payments to insufficient pr1vat1zat10n AOEEE MOEA | 3826 18 Ean) 0 ¢
funds for severance pay, or seniority =
settlement pay RATBGER MOF — v
REEE VAC 3.58 0
NAEES MOC 0.67 0.04
X ERE(CARK A SRR
&55@3 HE ~ FHRAAELEER 98 MOTC|  711.97 68.28
ylinn
Retirement pay and holiday bonuses for s&7538 MOEA|  5.84 774.43(69.46%) 022 7642
those who retired before privatization;
financial aid for those taking early| B4 MOF 591 0.26
retirement
iREm® VAC 50.04 7.62
AEER MOC 4.58 0
ERECEXREHBRAAESOT ome
PERAR N A & S oDl e 0
For privatized businesses, six-months’ ACBRSMOEA 12,13 a1 7) 0.06 LS
lay-off pay, and compensation for loss for .
retained staff laid off within five years FATBGHR MOF 4113 0
BifE VAC 0.95 0
DES(EERE (M EH AR €] sgiiee | 0
6HS5 =] B
R REI  E L TS e———— .
For privatized businesses, compensation 34.36(3.08%) 0
pay based on Voluntary service and| 7528 MOEA| 1742
seniority for retained staff still in place on
June 5, 1998 Eﬁﬁg_ﬁ MOF 15.04 0
XEVBRRNFEXA X ABERS
'J%%iﬁxj&ﬂ/\ﬁj@mﬁiﬁiﬁ—fz gt MOEA|  55.26 0
nAZ=<
In response to financial difficulties, 95.37(8.55%) 0
payments to insufficient privatization
funds for staff laid off before privatization,| R &< VAC 40.11 0
or for compensation for shutdown
AEET 1,114.93 76.48

Total
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Enhancement of the performance and management of special funds

1.

2.

Participation in the reviews of budget, planning, and law of state-owned enterprises

and non-profit special funds

In 2016, the number of enterprise funds and non-profit special funds totaled
120 units, under which 108 sub-budgets were compiled. The NTA coordinated with
other departments to call fund-related meetings and participated in several public
construction project reviews and meetings on the amendments of fund-related
regulations. Furthermore, the NTA, in co-ordination with the Executive Yuan during
the preparation of the FY2017 Special Fund budget, participated in eight sessions
of the 2017 Annual Central Government Special Fund Budget Review Meetings,
with the aim of increasing revenue and decreasing expenditure, raising the financial
performance of special funds, increasing the surplus of public enterprises and public
utilities to the National Treasury, and injecting revenues into the National Treasury

in an effective way.
Improving financial planning of funds and proper disclosure of potential liability

To facilitate the operation of the Fund for the Privatization of Government-
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Owned Enterprises under the Executive Yuan, the MOF actively planned and
requested co-operation with relevant ministries and departments to engage in the
release of shares, and successfully obtained an appropriation of NT$7.546 billion
for the fund from the FY2017 Central Government general budget of the Executive
Yuan, which allowed for a significant improvement in the financial conditions
of the fund. In addition, in regard to the potential for the occurrence of liabilities
about which concern had been expressed by the Legislative Yuan and Control Yuan,
the MOF compiled actuarial valuation reports from the relevant ministries and
departments, and disclosed the relevant expenses in the 2016 financial statements of
the Fund for Privatization of Government-Owned Enterprises under the Executive

Yuan.

BEREEIE
Implementation of the Management of Fees and Charges
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Review of relevant regulations and items for service fees and charges

In 2016, the review of the relevant regulations of central government service
fees for a total of 41 regulations, with 262 charges newly-added and 294 adjustments
to previously existing charges, and the additional review of the relevant regulations
of local government service fees for a total of 45 regulations were completed. The

summaries of the related figures from 2012 to 2016 are shown in Table 10.
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Enhancement of the forms of the Relevant Regulations and of the

implementation of the Routine Review of the standards of fees and charges

The Administration required that the relevant executive authorities-in-charge
of the matters concerned with the relevant standards of central government service
fees which have not yet been fully set in the form of regulations or are not in accord
with Article 11, paragraph 2 of the Charges and Fees Act subject such regulations to
a routine review at least once every three years; the Administration shall notify the
executive authorities-in-charge of the related matters every six months to request that
they carry out an examination of their current practices and implement the review of
the standards of charges and fees on a routine basis by undertaking a comprehensive
consideration of the factors of the trends as to the fluctuation of costs and expenses
and the changes in the consumer price index. The Administration informed a total
of 91 executive authorities-in-charge of the review of the relevant regulations of
their services to carry out an examination of their practices and to implement the

amendment as needed.
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Active Mobilization of Non-Tax Revenue Collection
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The Administration co-operated with the DGBAS to meet the deadline for the
preparation of the FY2017 Central Government General Budget of the Surplus of Public
Enterprises & Public Utilities and the Revenues from Administrative Businesses and
Properties of the Central Government, which was passed by the Legislative Yuan. The annual

revenues of the former totaled NT$224.1 billion, and the latter totaled NT$147.7 billion.
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Table 10. Comprehensive Figures of Revenues from Administration and Properties of
Central Government 2012 to 2016

BAL EBEIT %
Unit: NT$100 Million, %

f@ E 2012 2013 2014 2015 2016
ear
BERES SEAEE BEREZ BEAREE BEAEZH
152 H Final Audit =~ Final Audit Final Audit =~ Final Audit Final Audit
Item Account Account Account Account Account
SNEEFRBA
Revenues 492.34 215.41 238.36 286.01 254.80
from Fines and
Indemnities
%E%iﬁszi\ 589.25 1,757.85 598.90 916.54 596.97
HABKA 153.87 119.13 145.51 129.78 180.13
Other
BrEER
(#&EP)
Revenues from 90.89 129.95 91.42 99.29 98.06
Public Properties
(Current)
B
(BARF9)
Revenues from 510.37 392.51 345.92 394.18 168.28
Public Properties
(Capital)
= 3 1,836.72 2,614.85 1,420.11 1,825.80 1,298.24

&5t Amount
Total BKEX

Growthe|  (9:60) 4237 (45.69) 28.57 (28.89)

At

1 TEEESURA 5 101 EEEFGERBREENB R E TR 252.60 /7T

2. THRBWA ) 12FK 104 FHR2ERENEREZESTHRAEBRTARREFEFTELRA
1,186.5 {20 M 279.25 2T °

3. TEAEWAEAFT, 103 fﬁﬁﬂ&ﬂﬂl]\%ﬂﬂkﬁ‘ﬁﬂﬁﬁiﬁﬂ@ﬁﬁ?ﬂ@%ﬁ 29.42 ST KA B R Rl A
T 0.75 87T ; BRITESTEGERBRESITRAE 6.5 BT - ABREMEEESASIE 111 /85T
PEEREPERRESHBASUD 1.18 BTN B ENFT %?&E&Twﬁﬂﬁ%ﬁmﬁ? KR 12.95 80T -

Notes:

1. Revenues from Fines and Indemnities: Revenues for 2012 include the reparations from counter-parties for
breaching of the purchase contract with the Ministry of National Defense, R.O.C. for a total of NT$25.26 billion.

2. Fees: Revenues for 2013 and 2015 include the issuance of special licenses for the operation of 4G broadband of
the National Communications Commission for a total of NT$118.65 billion and NT$27.925 billion, respectively.

3. Revenues from Public Properties (Capital): Revenues of the release of shares for 2014 include NT$2.942 billion
from Financial Information Service Co., Ltd. (held by the MOF), and NT$75 million from China Steel (held
by the Ministry of Economic Affairs). Also, revenues for 2014 include 4 payments from the revenue of the
decrease in capital to the Treasury: (1) NT$650 million from the National Development Fund, Executive Yuan,
(2) NT$11.1 billion from the Housing Fund, Construction and Planning Agency, Ministry of Interior, (3) NT$118
million from the Chinese Development Fund, Mainland Affairs Council, Executive Yuan, (4) NT$1.295 billion
from the Employment Development and Assistance Fund, Ministry of Labor.
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Tobacco and Alcohol Management
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Regulation of the Administration of Tobacco and Alcohol
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To improve the efficiency and efficacy of the administration of tobacco and alcohol
products, the MOF has promoted the implementation of “The Tobacco and Alcohol
Administration Act,” and meanwhile promulgated or amended the competent regulation to

bridge the gap between regulation and practice as follows:
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On June 18, 2014, the amendments to “The Tobacco and Alcohol Administration
Act” were announced, and thereafter implemented on July 1, 2016. Furthermore, to
help businesses to assess and determine expiration date of the alcohol products they
package or produce, and strengthen protection of the personal data obtained by tobacco
and alcohol producers as well as importers, the NTA on January 26, 2016 announced
the “Guidelines on the Assessment of the Expiration Date of Commercial Packaging
Alcohol.” On February 28, 2016 the “Regulations Governing Personal Information
File Security Maintenance and Administration of Alcohol and Tobacco Industry” was
implemented. The NTA has continuously promoted this information to the tobacco
and alcohol industries, the public, and the related implementing units to facilitate the

implementation of the new regulations.
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In order to protect the drinking safety of consumers and comply with international
standards, with consideration on the practical needs of alcohol management, the NTA
promulgated the amendment to the “Hygiene Standards for Alcohol Products” jointly
with the Ministry of Health and Welfare on December 27, 2016, adjusting the methyl
alcohol limit for grape wine and sweet potato distilled spirit, while amending the
preservative residue standards including the upper limit of preservative residue when
different preservatives are used, and the determination and treatment when excessive

preservatives are detected in alcohol.
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Issuance of Licenses for Manufacturers and Importers of Tobacco

and Alcohol Products
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The deregulation of the manufacturing and the repackaging for sale of alcohol
products was initiated on January 1, 2002 upon implementation of the Tobacco and Alcohol
Administration Act; subsequently, the manufacturing and repackaging for sale of tobacco
products were further deregulated on January 1, 2004. At the same time, manufacturers or
importers of these products were required to obtain a license issued by the MOF prior to
the commencement of any business operation. As of December 31, 2016, there were 2,245

licensed importers, 476 fewer than in the previous year; 355 alcohol manufacturers, 11 fewer

than in 2015; and 4 tobacco manufacturers, 1 more than in the previous year.
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Fees and Fines of Tobacco and Alcohol Manufacturers and

Importers can now be Paid by Multiple Payment Options
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The MOF announces that it has strengthened its fee (including application examination
fee, certificate issuance fee, and annual permission fee) and fine collection system but has
kept the current payment transfer option to enable tobacco and/or alcohol manufacturers
and importers to have more efficient payment options. Beginning November 23, 2016,
manufacturers and importers have been able to download fees or fines bills in electronic
files or print them out from the “Pay Zone for Tobacco and/or Alcohol Manufacturers and
Importers” on the website of the NTA and further finish their payments through their favorite
payment options such as cash payment at banks, post offices, or convenience stores, or by

ATM, internet banking, or e-Bill transfers.
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Promotion of the Alcohol Quality Certification System and the

Imported Alcohol Products Inspection Scheme

(—) BEEARBHEEBFE > 105F10 A 13 AARETEREBEREM "B ESN
HRETEEE—LEAH ) X "METEEBERETSEE—da0, F2
IERFERE - SRAMBRLSVE  HEBESURVERBER B 2 FEES

BB RERESGE » 105 FELKEMEHERXEPmas /18 HX » sTHEEER

8 4 AR ~ 25 T M EETE 105 FELE > 256 48 BRARET 204 IBE BB REE o

To comply with the implementation needs of the certification system, on October
13, 2016, the NTA drafted and announced amendments to two certification standards,
namely “The MOF Standard for Evaluation of the Certification of Alcohol Quality —
Common Criteria” and “The MOF Standard for Evaluation of the Certification of
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Alcohol Quality — Grape Wine.” In an effort to ensure the safety of consumption of
alcoholic beverages, the MOF introduced the Alcohol Quality Certification System in
2003. In 2016, the NTA actively held 78 sessions to assist producers to apply for the
certification, and ended up with 4 manufacturing lines and 25 alcohol products being
certified. At the end of 2016, 48 manufacturing lines (204 alcohol products) had been
certified.
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To comply with the new amendments to Article 39 and Article 59 of “The
Tobacco and Alcohol Administration Act,” the NTA announced amendments to
“The Administrative Regulation Governing the Inspection of Imported Alcohol,”
“Operation Guidelines for Inspection and Management of Imported Alcohol,” and
“General Inspection Checklist for Imported Alcohol” in 2015, as well as enacted the
“Inspection Items and Fees in the Schedule of Item 1, Article 10 of the Administrative
Regulation Governing the Inspection of Imported Alcohol” implemented on January
1, 2016. These will help strengthening the inspection system of imported alcohol and
improving the hygiene management of alcohol products. In 2016, 74,972 applications
(29 applications were disqualified) for importation inspection underwent the scheme,
which has helped to strengthen the hygiene management of alcohol products, realizing
the protection of drinking safety for consumers. The yearly amounts of domestically-
produced and imported tobacco products as well as alcohol products are shown

separately in Tables 11 to 13.
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2002

2003
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2009

2010
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2012

2013

2014
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2016
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Table 11. Total Amounts of Domestic and Imported Cigarettes

B X

Unit: One thousand pcs

AR
Cigarettes
[ pi-Am 2\
Domestic Imported Sub-total
rEiEL R Mt BRE it RE
- Ratio of = Rate of £ Ratioof Rateof  E&E Ratio of  Rate of
Quantity  Structure. Growth ~ Quantity  Structure Growth  Quantity  Structure Growth
% % % % % %
18,628,74146 | 53.68 - 16073466.52 | 46.32 - 34,702,20798 | 100.00 -
2021829632 | 49.64 853 | 2051412978 | 5036 | 2763 | 40,732426.10 10000 | 17.38
16931,639.80 | 4323 | -1626 | 22238443.13 | 56.77 841 3917008293 10000 @ -3.84
17,090821.32 | 39.63 094 | 2603813429 = 6037 | 1709 43,12895561 10000 | 10.11
16,718856.76 | 4024 | 218 | 2482718215 | 5976 | 4.65 |41,54603891 | 10000 | -3.67
1693333924 | 4034 128 | 2504063000 = 59.66 086 | 4197396924 10000 | 1.03
17,698,116.70 | 3991 452 | 2665223474 | 60.10 644 | 4435035144 10000 | 5.66
18,686,149.57 | 49.05 558 | 1940945341 @ 5095 | -27.18 | 3809560298 100.00 | -14.10
18,699,195.72 | 4935 007 | 1919051257 | 5065 | -1.13 | 37889,70829 | 10000 &= -0.54
20,70528540 | 5547 | 1073 | 1661922176 | 4453 | -1340 ' 37324507.16| 10000 &= -149
21,967404.11 | 5887 6.10 | 1534721668 @ 41.13 | -765 | 3731462079 10000 | -0.03
2203854202 | 5731 032 | 1641895729 @ 42.69 698 | 3845749931 10000 | 3.06
21,570931.08 | 54.78 212 | 1780524524 | 4522 844 3937617632 10000 = 239
22,095,742.81 | 59.67 243 | 1493208122 | 4033 | -16.14 3702782403 | 10000 = -596
2558489289 | 6754 | 1579 | 1229510125 | 3246 | -17.66 | 3787999414 10000 = 230
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Table 12. Total Amounts of Domestic and Imported Non-Cigarette Products (tobacco slices,
cigars, snuff, chewing tobacco, and other tobacco products)

FEH

FE

Year

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

B
Domestic
FERELE
£ == Ratio of
Quantity | Structure
%
360.00 0.15
60,480.00 | 3.92
2,877.30 0.08
429,529.00 | 11.73
6,797.50 0.17
430,020.00 | 8.95

FEARFSR (75 ~ En ~ 858 ~ IBR -
Products Non-Cigarette Products (Tobacco slices, cigars, snuff, chewing tobacco, and other tobacco products)

Rate of

Growth = Quantity  Structure
o o

%

16,700.00

-100.00

14,828.20

-98.42

A

Imported
rEMBLL | pRE

gE

387,140.96

506,092.19

46,595.17

59,253.10

45,328.75

40,470.32

51,263.87

233,544.79

1,483,888.97

3,065,519.28

3,580,394.55

3,586,125.38

3,232,308.16

3,987,943.29

6,226.15 | 4,376,479.49

Ratio of

Yo Yo

100.00 -
100.00 = 30.73
100.00 | -90.79
100.00 | 27.17
100.00 | -23.50
100.00 | -10.72
100.00 | 26.67
99.85 | 355.57
96.08 | 535.38
100.00 | 106.59
100.00 | 16.80
99.92 = 0.16
88.27 | -9.87
99.83 | 23.38

91.05 @ 9.74

Rate of

AR R

B

/NI

Unit: Kilogram

i

Sub-total
S BERX

HE

387,140.96

506,092.19

46,595.17

59,253.10

45,328.75

40,470.32

51,263.87

233,904.79

1,544,368.97

3,065,519.28

3,580,394.55

3,589,002.68

3,667,837.16

3,994,740.79

4,306,499.49

Ratio of
Growth  Quantity  Structure
0, V)

%o
100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

Rate of
Growth
%

30.73

-90.79

27.17

-23.50

-10.72

26.67

356.28

560.26

98.50

16.80

0.24

2.03

9.09

20.32
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Table 13. Total Amounts of Domestic and Imported Alcohol Products
B TAT (AR)
Unit: Kiloliter

B k]
Products Alcohol Products
Bl N /INEF
Domestic Imported Sub-total
AR RE KRB BURE REREE BRE
£y Ratio of = Rate of £ Ratio of ' Rate of £ gy Ratio of = Rate of
FE Quantity  Structure’ Growth — Quantity  Structure Growth = Quantity  Structure Growth
Year % % % % % %
2002 | 437,006.60 | 72.06 - 169,452.76 | 27.94 - 606,459.36 | 100.00 -

2003 | 451,714.68 | 72.63 | 3.37 | 170,247.86 | 27.37 | 047 | 621,962.53  100.00 | 2.56

2004 | 463,928.52 | 73.56 | 270 | 166,793.42 2644 | -2.03 |630,721.94 | 100.00 @ 1.41

2005 | 463,637.73  73.09 @ -0.06 ' 170,690.17 2691 | 234 |634,327.90 | 100.00  0.57

2006 | 497,903.74 | 7524 | 739 | 163,883.02 | 24.76 | -3.99 |661,786.77 100.00 @ 4.33

2007 | 472,405.27 | 72.10 | -5.12 | 182,768.81 = 2790 | 11.52 |655,174.08 100.00 | -1.00

2008 | 462,820.28 | 7233 | -2.03 | 177,023.82  27.67 | -3.14 |639,844.10 100.00 | -2.34

2009 | 503,041.28 | 73.80 | 8.69 | 178,585.03 | 26.20 | 0.88 |681,626.30 100.00 @ 6.53

2010 | 513,43294 | 71.64 | 2.07 | 203,295.32 | 2836 | 13.84 | 716,728.26 A 100.00 @ 5.15

2011 | 509,947.98 | 70.00 | -0.68 | 218,577.54 | 30.00 | 7.52 |728,525.53  100.00 @ 1.65

2012 | 544971.27 | 70.95 6.87 | 233,13345 | 29.05 | 2.08 |768,104.71 100.00  5.43

2013 | 503,572.47 | 69.27 | -7.60 | 233,396.78 | 30.73 | 0.12 | 726,969.26 = 100.00 | -5.36

2014 | 515,372.48 | 6695 | 234 |254371.16 33.05 | 13.87 |769,743.64  100.00 | 5.88

2015 | 515,196.55 | 6597 | -0.03 | 265,719.65 34.03 | 4.46 |780,916.20 100.00 @ 1.45

2016 | 505,307.94 | 6422 | -192 | 281,547.36  35.78 | 596 | 786,855.30 100.00 | 0.76
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Promotion of the Administration of Tobacco and Alcohol
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To improve the development of the alcohol industry and to promote the Alcohol
Quality Certification System, the MOF held “The Conference on the Alcohol Quality
Certification System and Practical Techniques for Alcohol Manufacturers in Taiwan”
on May 17, 2016. In this Conference, a number of experts and scholars were invited to
give presentations about the marketing of alcohol products which will help domestic
alcohol producers to strengthen their marketing capacity as well as to enhance the

overall development of the industry.
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FANHER ~ A - S OBRSFERLFATAREEEBEEE 11 R -

In order to maintain the production and marketing of alcohol and tobacco
products in good order and to protect consumer rights, 71 promotional activities were
conducted in 2016 via various media including television, newspapers, magazines, and

posters.

BB EESRERATLARNBEEE
Strengthening Protecting Alcohol and Tobacco Consumers and

Seizing Illegal Alcohol and Tobacco Products
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To protect the rights of alcohol and tobacco consumers and the health of the

public, the NTA has established an emergency reporting system for the damage caused
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by unlawful alcohol by holding an annual safety drill to assist local governments in
ways to conduct crisis management in a timely manner so as to minimize possible
damage. The NTA also worked with the Consumer Protection Commission, Executive
Yuan, and local governments to hold 81 activities related to the promotion of consumer
protection with the aim of encouraging the public to help monitor illegal activities

collectively.
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To maintain order in the alcohol product market and public interest in food safety,
the NTA collected a wide range of literature and invited experts, scholars, professional
institutions, and local governments to negotiate and establish a reasonable reference
value for organic acid and other ingredients of grape wines, using them as internal

references for the investigative authorities to screen out high-risk wine producers.

B THRRFURRRENIEEES/NE , c MERAESREENEENS
mEAHESFIE  FLEUBABRPRLSBEEE 1‘&?@%%@%;5%&@%
BB NS » HEFETENE -

“The Meeting of the Central Task Force for the Inspection and Seizure of Alcohol
and Tobacco Products” was charged with the supervision and co-ordination among
relevant agencies to combat major illegal alcohol and tobacco cases. By working
together, the members of the task force can solve problems that may occur between

central and local competent authorities in an effective way when dealing with unlawful

activities.
ITﬁAfRTbﬁaﬁuﬂ/E?&i RAMAERNITAE » N 105410 A 20 HBE S EEKE
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In response to the possible increase of tobacco products smuggling due to the

proposed increase of tobacco tax, the NTA invited investigation authorities on October
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20, 2016 to negotiate and establish the “Implementation Plan for Enhanced Seizures
of Tobacco Product Smuggling” so as to develop practicable methods to strengthen
border and market inspection, to enhance the effectiveness of inspection, and to
smooth communication among related agencies, while implementing such methods in

accordance with the delegation of authorization and duties.
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According to “The 2016 Project on the Seizure of Illegal Tobacco and Alcohol
Products,” the NTA actively supports local governments with investigation manpower
and conducts performance appraisal of their investigation in smuggling cases of
tobacco and alcohol products according to the related provisions. The NTA provides
grants and administrative incentives to personnel with good performance and holds an
annual investigation meeting to review and assess the performance, in order to give
a clear direction to the subsequent investigations of unlawful tobacco and alcohol

products.
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As of December 31, 2016, a total of 4,425 cases involving illegalities had been
successfully handled by the NTA. A total of 9.9 million packs of illegal tobacco and
a total of 0.61 million illegal alcohol products have been seized, valued at NT$492
million in total. The total amounts of unlawful tobacco and alcohol products seized in

the years from 2002 to 2016 are shown in Table 14.
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Table14. Total Amounts of Illegal Alcohol Products and Cigarettes Seized 2002 to 2016

BA BB
Unit : Million

J5H
Item R (8) BRE (AF)
FE Amount of Cigarettes (Packs) Amount of Alcohol (Liters)
Year
2002 26.50 1.81
2003 26.25 1.15
2004 22.03 0.48
2005 12.48 1.49
2006 6.61 0.62
2007 10.90 0.74
2008 4.46 0.96
2009 10.28 1.07
2010 15.41 0.61
2011 11.09 0.74
2012 13.44 0.54
2013 21.29 0.53
2014 16.90 0.85
2015 10.55 0.58
2016 9.91 0.61

i RIBETEREFARE - ARHERE - YEEEHE ST BUTEER -
Note: The amounts in this table include products seized by the Coast Guard Administration, the National Police
Agency, the Customs Administration, and local governments.
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Participating in Foreign Tobacco and Alcohol Consultations
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In 2016, the NTA participated in a number of foreign tobacco and alcohol consultations,
including the 18" Taiwan-British Economic and Trade Consultative Conference held in
September 2016, the 5" Taiwan-France Economic and Trade Dialogue Conference in October,
and the 41" Taiwan-Japan Economic and Trade Conference in November of the same year,
providing explanations on topics regarding the labeling of alcohol products and hygiene
standards implemented by Taiwan and of concern to the involved parties, and effectively

strengthening the interaction between Taiwan and its trading partners.
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Future Prospects

HE TREA
Amend the Government Treasury Act
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In order to strengthen the legal system of the government treasury, review the petty cash
system, respond to the practical needs of the treasury operations, and resolve the overlapping
applicable laws of the Government Treasury Act and the National Treasury Act, the NTA
is undertaking a study to make a draft amendment to the Government Treasury Act so as to
strengthen the treasury administration at all levels of government and improve the efficiency

of treasury affairs operations.
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Implement Source-Broadening and Cost-Cutting Measures

Continuously to Improve Financial Structure

KA F RS R IRE2 M BOE - BRI NR - R EEEE RSB
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We have been actively promoting sound financial measures, and our endeavors have
borne fruit. To achieve healthy public finance and sustainable economic growth, we will
continue to implement various source-broadening and cost-cutting measures by establishing
multiple channels for the cultivation of financial resources of the government, by improving

revenue and expenditure structures, and by controlling public debt in the future.
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Improve the E-processing of the National Treasury Fund

Disbursement Operations
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In compliance with our paperless e-processing objective with a review of existing
manual work and paperwork, the NTA is actively planning to establish e-processing
mechanisms for automated introduction for temporary amounts, bulletins of various payment
operations, remittance notices for payees, and filing and retrieval of payment vouchers. In
order to achieve the objectives of consistency and standardization of payment operations,
the NTA will promote centralized payment of special funds and their executive agencies to
implement them by Treasury electronic payment operations. Moreover, to ensure the security
of Treasury fund payments, the NTA will periodically hold drills of the mechanism by which
we authorize the Department of Treasury of the CBC to remit urgent National Treasury

disbursement funds.

g~ IR EHERE

Strengthening Debt Management and Control

RS BEEBOMEERS » IKEFLRDPERDETE OR) - ESHER
FRENASEAERE =T B ET - R EBRBEAREEHLE  WEEE
BB - BREREBAEAENEETS - BIREEWBIRZB2LHR - &
FEEENEEHEEHEEAKS

Implementing the debt hierarchical management mechanisms, according to the results of
debt ratio classification, the NTA actively manages and controls local government debt from
budgetary, capital allocation, and cost-cutting perspectives thus reducing accumulating debts

and reducing the debt ratio. Depending on the balance of their debts, local governments must



propose debt improvement plans or debt repayment plans. Also, the NTA regulates allocations

of centrally-funded tax revenues and holds debt management counseling forums if necessary.

h - BEEHEE
Enhancing Debt Management

REREREFT KA EBECYHEFTE  BREREHEEEREK  XZEH
NE - BIEFAREREFSFHETE - WHEMBHER - BRRIESFRITHE -
EURERETE  LEHEERTES - »EREHEESENESE - BEESMHE
21 EREIMERIIRRIEEREIPER - BRHAREBEBMNERERGFESR
BIE  BMEBUTYHEFEREE -

K

In response to the financing needs of the Treasury and Debt Service Fund, the flexible
applying of debt management strategies such as bonds, treasury bills, and short-and long-term
loans have been adopted appropriately. To follow the market demand accordingly, a bond
issuance system will be reviewed in a timely manner. The operation of the Debt Service Fund
handles the operation of debt refinancing and converts high-interest rate debt to low-interest
rate debt. We have found that the Debt Service Fund has been of great help in adjusting debt
structure in order to mitigate the peaks of debt repayment as well as to reduce interest burden

and increase debt management efficiency.

I\ EiERERSH B RIBIIRER

Continuously Promoting the Flexible Use of Financial Strategies to

Accelerate the Development of Public Infrastructure

REBRIRERLRF]  BAFEERSEERNER  EMBERER - B8
BRI BAERAS AR S - LUBR YAt - RO BEEESE L EMH MR 2 B0
WoE - MENSKERBEN BRE » REFTEEER  LRSIRERSEERER2H 5
VOB SRS TR A IE

In order to strengthen the nation’s development and competitiveness, the government
should continue to advance the development of all kinds of major infrastructure; however,
as the financial resources of the government are limited, the MOF will continue to promote

the flexible use of the concepts and practices of financial strategies to assist all authorities to



improve their financial planning in hopes of increasing the self-liquidation rate of projects.
This strategy should attract the participation of the private sector and special funds so that the
development of infrastructure may be advanced in an effective way and the financial burden

of the government may be eased.

T~ BB DAIZ A

Promoting of Draft Amendments of the Act Governing the

Allocation of Government Revenues and Expenditures

R DUE 5 T NI A B S e IR 2 - BABURC B0 A 101 22 A 23 BiXGE
EER  RIERPTHREEEEHA S AERES RS BUTIHEE » KK
% 8 EILEZREBEHAN TS Z  EHIAEDS - KRG ER BRI KH15 & E
BBEREE  BRENRETIEE  BEEDBEFSE -

In order to improve the fiscal condition of local governments, the draft amendment to
the Act Governing the Allocation of Government Revenues and Expenditures was sent to the
Legislative Yuan on February 23, 2012 for review. The Finance Committee of the Legislative
Yuan held five meetings; however, the review had not been completed by the end of the 8"
tenure of legislators due to the different positions of local governments. No further review
is expected at this stage. In the future, we shall base our overall assessment on the present
structuring of local governments and their related evolution, then resubmit our amendment to

the Legislative Yuan to continue promoting it.

N\~ i s EREIMN O B EE

Continue Strengthening and Promoting Assistance in Local

Government Finance

B S BUNRBEYIR - BEK T MABNYBEBEESE, - SIS MK
EBETERNL  ARRIBBECELM  WEBRKRAIZETUESHE -0 7F
WS N RFAFEHEDER  ESIRHMSBUTER - NEMERMERE - BT U5
EE » EAIRRR » RRAGFHEZRBHAFINR - TREE - YEEHSEK - 85
ZENAMMBGEIERSFHI - LUSE S FBEER - WRTT I #5068

%

Sk



In order to help local governments create financial resources, the MOF issued “The
Program for Assisting Local Government Finance” to evaluate the fiscal operations of the
local governments. The MOF held seminars and invited outstanding performers to share
their experiences in the past seven years. As a result of the propagation of the program, local
governments have paid attention to its concepts; consequently, the active application of
financial strategies to improve fiscal performance has gained some ground. The MOF will
continue to promote the financial performance of local governments by educational training,
evaluation, assistance, and the sharing of experience, so as to streamline the fiscal operations

of local governments and to improve financial efficacy.

N~ 8 TR SRITIRG ) 1A TIE

Promoting an Amendment to the “Public Welfare Lottery Issue Act”

i T ARESBITHRE ) BMEEEESR - EBHAGESRESEGE - K
g2 ~ BH &%gﬁfiﬁﬁi&@w% R T AR ERERES, T
SEEERNMEEERNE ) - MAZRREIRE - THOEe RIS -

The NTA is drafting an amendment to the “Public Welfare Lottery Issue Act” to promote
the legalization of the feedback fund of the public welfare lottery, elevating the distribution,
usage, supervision, and management of feedback funds to the legal level, while merging
the “Public Welfare Lottery Supervising Committee” and the “Feedback Fund Usage and
Management Operation Team” to include them into the norms of the act, thereby perfecting

the feedback funds supervision mechanism.

+ ~ ETBRAESEREETR

Improving the Financial Status of the Fund for Privatization of

Government-Owned Enterprises under the Executive Yuan

BANEEIENERE - BRIFEERSRERKMEEFE - M HMHEET2Rs
BATHN - WA AT TG R R F A TR R S ’L,{E&EE SE RSB -

To facilitate the operation of the Fund for Privatization of Government-Owned
Enterprises under the Executive Yuan, at present, the MOF is actively planning and requesting

co-operation from relevant ministries and departments to implement the release of shares. In



addition, the MOF shall, in proper time, request the Executive Yuan to make appropriations
for the Fund in its future annual Central Government general budget so as to improve the

financial status of the fund.

+— ~ NIRERRE [ ERRFIH

Enhancing the Routine Review of the Regulations of Fees and

Charges

REBREIRSE 11 REE 2 THARE » WP RBEUF SRR B BUURRERK CFRR R
BEHRBRTE  SFTRBINFEETERBEWEENT - BBEEBUWHIE

In the case where the relevant standards of the central government service fees are not
in accord with Article 11, Paragraph 2 of the Charges and Fees Act and in that such standards
shall be subject to routine review at least once every six months, the Administration will
continuously notify the executive authorities-in-charge of the matters concerned every six
months to review the standards of charges and fees on a routine basis so to enhance the

implementation of the system of the Fees and Charges.

+ ~ HERBEIRE » BHLREENEE
Reviewing and Advancing the Tobacco and Alcohol

Administration Act; Enhancing the Effectiveness of Seizures of

Unlawful Tobacco Products

RIERTLNR  BEED B4 iﬂﬁkcﬁ: ERITHR, - BEMERENL - A
REEE A AFELBRFERBRTRETEIEN : ZRRALNEERRE -
R EENEEEL  BATEEESE - TE_%%” - WRBEEIMEE - TR
BB AT » DUBIEAN AR REMITR

In response to the increase of the tobacco tax, the NTA continues to promote the
“Implementation Plan for Enhanced Seizures of Tobacco Product Smuggling” to stop
smugglings of tobacco products; and the NTA will continuously conduct rolling reviews
and adjust seizure measures in response to the variation and new types of unlawful tobacco
smugglings. Furthermore, to enhance the seizure performance of illicit tobacco products,

the NTA will review “The Tobacco and Alcohol Administration Act,” to consider to expand



the scope of seizure jurisdiction and increase the penalties given to offenders. The NTA will
also refer to foreign practices and assess the feasibility of the tobacco product inspection

mechanism, so as to effectively stop the smugglings of illicit tobacco products.

+=#E BEERBREEERE L=
Promoting the “Development Plan on Certificated Alcohol

Industry”

RIETTRREEFHEEEEREFEERE  SRE/NMEZREXERERE -
MR T BERBEEEXRENR, - BHEZIUEE - MRTHEBBARER
e FREATEREXRERZES - INRHE - WERBRRE 2/ MRBHELHEFHEA
WETTHER - BEEENRABERTE - BeBEERBRLE - Ta(tBERSTHK
HREICEERE -

To enhance the awareness among the public and the industry towards the high-quality
alcohol certification system, and to support the steady development of small-sized excellent
certificated producers, the NTA promotes the “Development Plan on Certificated Alcohol
Industry. ” Through versatile media promotions, the NTA will strengthen its marketing efforts
on a high-quality alcohol certification system logo, while combining the administrative
resources from the Council of Agriculture of the Executive Yuan, the Ministry of Foreign
Affairs, the Bureau of Foreign Trade of the Ministry of Economic Affairs, and the Tourism
Bureau of the Ministry of Transportation and Communications, so as to help bringing more
domestic alcohol products into the international market, raising the international availability,
strengthening the marketing skills, and enhancing the operational capability of these

producers.

+00 - EEHEEREDBBREREBICIESE

Continuously Promoting the Imported Alcohol Product Inspection

Scheme and the Alcohol Quality Certification System

RINEEWIBER - #EEAERINERBE NG B RBEES SENEREY
Rr— R AP TR ENRBEERNMSRIGEBR » RRVHERZEEERE
BEEMEERERE - 8 106 4 4 A 1 BREILERE DEA AT BB IR R X A B 2



Wi - EHRREERE I A EEE A B KEEER AR B E R R 1R E LR
MEREE - BREREREOERAAKE - LMEERASERE -

To accelerate Customs clearance of goods, the Customs Administration will be in charge
of the sampling of imported liquor at the time of inspection, thus synchronizing clearance of
goods inspection and sampling operations.The NTA entrusted the Keelung Customs of the
Customs Administration, MOF, to set up a testing laboratory for imported alcohol, that began
operation from April 1, 2017 in the northern region, thereby reducing delivery time and costs.
Besides, there are additional measures taken to strengthen the inspection of imported liquors
based on international communications and related information collected to prevent any

hygienically suspicious liquors from entering into the country to protect citizens’ health.

+hH ~ TFEERBEERESTE
Implementing “The Project on the Seizure of Illegal Tobacco and

Alcohol Products”

RINAEEALSIOE - BEPREMSHEREEEERMAAD » BEEEER -
21 2E 106 FEIIBEENLSFIBERETE - HIELRT - WRBHEEmE - 6
BEXEE BANEHTHERLERERS HNNABER  RRIASHEEHEZIHE -

To strengthen the seizure of illegal alcohol and tobacco, the NTA integrated resources
and manpower of central and local relevant authorities, listed inspection points, and made and
implemented an annual plan for the seizure of illegal tobacco and alcohol. In the future, the
NTA will continue to implement the plan through sampling, an annual project of inspections,

checking products in the market from time to time, and case selection.
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H A
Date

01.01

01.01

01.06

01.08

01.14

01.15

01.20

2~ 105 FEEEEHME

Major Events in 2016

N

Event
105 ST EECNR (EBIR) REFERKANRENESE -
Payment vouchers, transfer vouchers, etc. were revised to vertical form and in

horizontal writing in Chinese script for FY2016.

MEfT 104 £ 5 B 1 BEERme TEOBEEREEIE, -
Implementation of the “The Administrative Regulation Governing the Inspection of
Imported Alcohol” announced on May 1, 2015.

BIEEM ' 2ESrIERRNBRATGRE ) £ 12621 KB 13K
Amendments to the Articles 12.1 and 13 of the “Act of Taiwan Financial Holding
Co., Ltd.”

BR¥RATER: " BATRER 104 FEHEZ R FIBREERIE ) ©
The MOF submitted a report to reveal public donations received by the National
Treasury in 2015 to the Executive Yuan.

ZEFRBITN 1A BERE -1 H 14 B317 273 REIREZH =1 300
27T » SRR S 0.350% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on January 13 and to issue on January 14 NT$30 billion
of 273-day Treasury Bills at a 0.350% discount rate.

RAEFRIRITN 1 B 12 HIRE ~ 1 A 15 HE#17 3 FHAEHELE 350 87T
BIERZ 0.475% » ZEFERLBES 0.375% e

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on January 12 and to issue on January 15 NT$35 billion of
Central Government Development Bonds, with a 3-year maturity, 0.475% highest
yield rate, and 0.375% p.a. coupon rate.

ZAERIERTTR 1 A 19 3R E 1 B 20 31791 REIEEZH =1 300 57T
SR ZE S 0.330% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on January 19 and to issue on January 20 NT$30 billion
of 91-day Treasury Bills at a 0.330% discount rate.



H &A
Date

01.22

01.25

01.25-01.27

01.26

01.27

01.31

02.02

02.03

= H#

Event
ZAEFRIRITN 1B 19 BEE ~ 1 H 22 BE17 20 FEIQEH =1 300 /2T -
BHERIZK 1.496% » ZEMEXBFER 1.375% °
The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on January 19 and to issue on January 22 NT$30 billion of
Central Government Development Bonds, with a 20-year maturity, 1.496% highest
yield rate, and 1.375% p.a. coupon rate.

25 1105 FM TV BEEBHMEER , -
Holding of “The 2016 Meeting on Local Finance.”

HEEHHLS A EERERE
The National Simultaneous Seizure of Illegal Tobacco and Alcohol Products was
launched during the period of the Chinese New Year.

AERM THERLBERBR A, -
Promulgation of the “Guidelines on the Assessment of the Expiration Date of

Commercial Packaging Alcohol.”

ZEPRIBITR 1 B 26 BEE ~ 1 B 27 317 182 RHBEEZSHEME 273.5
ST » BIRAMZER 0.380% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on January 26 and to issue on January 27 NT$27.35 billion of
182-day Treasury Bills at a 0.380% discount rate.

FIERM 105 FEEEMSIOIERES -
Promulgation of “The MOF 2016 Project on the Seizure of Illegal Tobacco and
Alcohol Products.”

FERHARIL | RUFERBLURH 1 ERERFRR - HZHE—RIAER
BtER » LRFEERINER

In order to avoid affecting the timeline of treasury fund disbursement, the NTA
advised agencies to make out one payment voucher for one tax or one expense and

not to combine an issued voucher with an ordinary payee.

FEAEhRERTIN2 B 2 RIEE <2 B 3 B 37 182 REBEESHTEE 200 7T
SRR ZE 0.355% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to

sell through public tender on February 2 and to issue on February 3 NT$20 billion
of 182-day Treasury Bills at a 0.355% discount rate.



H &A
Date

02.13

02.22

02.25

02.28

03.01

03.02

03.04

03.10

03.18

=

Event
HEWER FERITe "APEC MBURREHEE X ARMAE, -
Attendance at “APEC Finance and Central Bank Deputies’ Meeting” and “Disaster
Risk Financing & Insurance Workshops” in Lima, Peru.

WEER P REBSRBED NG () BFERRES T IFE -

Promotion of municipality, city, and county governments’ receiving central
government subsidies to equip themselves with the Treasury electronic payment

system.

RREPRIITR2 A2 BRE 2825 BT "10S B3 8, 2 FHAER
=i 299.031 &7 BIEFRIZE A 0.408% » EEFIRAES 0.375% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on February 22 and to issue on February 25 NT$29.9031
billion of Central Government Development Bonds, with a 2-year maturity, 0.408%
highest yield rate, and 0.375% p.a. coupon rate.

MEAT 104 £ 8 H 28 HEE ' ABEREBABRERR2MHEETEME, -
Implementation of “Regulations Governing Personal Information File Security

Maintenance and Administration of Alcohol and Tobacco Industry” issued on
August 28, 2015.

RSB IRIR (BiR) RERINELFFEE -
Government agencies were requested to improve the approval and verification of

payment vouchers and transfer vouchers.

e TEEEEMBRER S IEREREEE ) 8% -

Conducting the “Related Issues on Index Value of Organic Acids along with Other
Ingredients in Grape Wine” meeting.

ZAERIURITTN 3 A 1 BIR2E ~3 A 4 B317 10 S AEHE 300 7T
BENES 0.83% » ZEMERSHES 0.75% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on March 1 and to issue on March 4 NT$30 billion of Central
Government Development Bonds, with a 10-year maturity, 0.83% highest yield

rate, and 0.75% p.a. coupon rate.

R ARBAT R ES E RS A -
Holding of “Debt Management Counseling Forum” at Pingtung County

Government.

REEFRBUTHEEHEEEHEREKE -

Holding of “Debt Management Counseling Forum” at Chiayi County Government.



H &A
Date

03.22

03.23

03.25

03.28

03.30

04.06

04.07

04.07-04.10

04.08

= H#

Event

HEMFRUTE ES TR RS -

Holding of “Debt Management Counseling Forum™ at Yunlin County Government.

ANEEE 2 FREREEZFEITHA -
Announcement of the plan for issuance of government bonds and treasury bills for
the 2™ quarter.

ZAERSERTTIN 3 H 24 HIRE ~3 A 25 HE#17 91 REABIE37 =1 200 25T
FEAZRS 0.305% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on March 24 and to issue on March 25 NT$20 billion of 91-
day Treasury Bills at a 0.305% discount rate.

AT SR BT R E A B S A G

Holding of “Debt Management Counseling Forum” at Hsinchu County
Government.

RAEPIURITIN 3 B 25 HARE ~ 3 A 30 B317T 5 FHAEH =8 300 27T -
SRR ZER 0.548% » ZEAIZERBFR 0.50% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on March 25 and to issue on March 30 NT$30 billion of
Central Government Development Bonds, with a 5-year maturity, 0.548% highest
yield rate, and 0.50% p.a. coupon rate.

AIEEM " FMBNNEEPERKBESTHRIRRIEREBEERA , -
“The Directions at All Levels of Government to Use Their Remaining Funds to
Repay Their Debts in Advance during the Current Year” was promulgated.

B T ERESEEE ) £38AEE -

Holding of “The 38" meeting of the Local Construction Fund Administration
Committee.”

HEEREERMEN e " RNRARIRITE 57T BEEEES, -
Attendance at “The Fifty-Seventh Annual Meeting of the Inter-American

Development Bank™ in Nassau, Bahamas.

RAERRIBITN 4B 1 HIRE -4 B 8 HE17 20 FHAEHE 300 E7T
BIRAES 1.36% » ZEFRRBES 1.25% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on April 1 and to issue on April 8 NT$30 billion of Central
Government Development Bonds, with a 20-year maturity, 1.36% highest yield
rate, and 1.25% p.a. coupon rate.



HEA
Date

04.12-04.14

04.13

04.19

04.28

04.28-04.29

04.30

05.02-05.05

05.05

05.11-05.12

05.18-05.25

= K

Event
L 1 AANEPLSAEEREE -
“The First Randomly-Scheduled National Simultaneous Seizure of Illegal Tobacco

and Alcohol Products” was launched.

2 T REEE R NRRNER R,
Holding of a seminar on “National Treasury Management and Internal Control of
Cashiering.”

B THRAREHEEEESR ) £ 6 XFE -

Holding of “The 6™ meeting of the Central Public Debt Administration Committee.”
ZFERRIBITR 4 H 27 BIRE ~ 4 B 28 HE1T 364 REABIES5T =% 300
8IT » RN ZE R 0.358% ©

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell

through public tender on April 27 and to issue on April 28 NT$30 billion of 364-
day Treasury Bills at a 0.358% discount rate.

HECSEANECSERETY T HEMRTE 56 BRERER, -
Attendance at “The Fifty-sixth Ordinary Meeting of the Board of Governors of the
Central American Bank for Economic Integration” in Panama, Republic of Panama.

SeRk 105 FE_EXFR R BRE TR E
Completed the review and implementation report on inspection of alcohol products
in the first half of 2016.

HEERER R T "DNRRIRITE 49 BEESFE, -
Attendance at “The Forty-Ninth Annual Meeting of the Asian Development Bank™
in Frankfurt, Germany.

ZEPRBPITN 4B 29 BRE -5 A5 BRITEE 10 FHABER =1 300
BT » /IR XS 0.852% » ZEAMEXR/ES 0.75% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on April 29 and to issue on May 5 NT$30 billion of Central
Government Development Bonds, with a 10-year maturity, 0.852% highest yield
rate, and 0.75% p.a. coupon rate.

HEERBBERT "HOMNMEREFARIRITES, -
Attendance at “The Twenty-fifth Annual Meeting of the European Bank for
Reconstruction and Development” in London, U.K.

R 105 F TR F AR T B EXIEE
Public welfare lottery spot inspection for the first half of 2016 was held.



H &A
Date

05.19

05.20

05.25

05.31-06.02

06.04

06.08

06.15

06.16

= H#

Event
PR B EW S ER RS IE N AR ©

The new version of the National Treasury Fund Collection and Disbursement
System was officially online.

RREPRIBITI S A 17 BIRE ~ 5 B 20 H317 30 FEIQEHHZ1E 300 F7T
BIEMZES 1.65% » REAMEXR/ES 1.625% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on May 17 and to issue on May 20 NT$30 billion of Central
Government Development Bonds, with a 30-year maturity, 1.65% highest yield
rate, and 1.625% p.a. coupon rate.

BIERM "TREE, B 12K
Amendment to Article 12 of the “Charges And Fees Act.”

IR I T B RITL S OB REAE -
The National Simultaneous Seizure of Illegal Tobacco and Alcohol Products was

launched during the period of the Dragon Boat Festival.
22y ThRA R PEEIRRE ) -

Holding the “Central Region Tobacco Products Identification Training Program.”

RREPRIBITIN6 B4 HIRE ~6 B 8 HBITIEER 10 F A ERZ=1 30057T
BSEANZES 0.802% » EEARLDFSR 0.75% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on June 4 and to issue on June 8 NT$30 billion of Central
Government Development Bonds, with a 10-year maturity, 0.802% highest yield
rate, and 0.75% p.a. coupon rate.

BB B ASRTTEAIRE 100 /55T (EREIERE 38 BT ' MEEA
BEWE 62 ET)  EABESE 220577 BSEEHE  BAYRES
AlSZIE

Assisted the Export-Import Bank of the ROC to complete the capital increase
of NT$10 billion, including cash for the amount of NT$3.8 billion and the legal
reserve transfer to capital for NT$6.2 billion, and changed the paid-in capital to
NT$22 billion, thereby improving the capability of granting credit and expanding
financial support to Taiwan business.

BIERA " HANEB NS G E BRI, -
Amendment to “The Common Operational Paradigm for the Internal Control
System in Cashiering” was passed.



HHA
Date

06.16-06.17

06.23

06.23-06.24

06.24

06.24

06.30-07.01

07.01

07.01

07.04

07.05

= %
Event
B TRELNESERBER, 3HK -

Three sessions of practical operation training for the National Treasury Payment

Service were conducted.

NEE 3 FREREESFZTHME

Announcement of the plan for issuance of government bonds and treasury bills for
the 3" quarter.

S TORBEERESOMEYE, B 15 -
Holding of “The first term Workshop on the Tobacco and Alcohol Administration
Act.”

HAEFRIRITIN 6 H 21 BIRE ~ 6 H 24 B&1T 5 FHAGEHENE 300 /2T -
BIERZRE 0.568% » ZEANEH/FSR 0.5% °

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on June 21 and to issue on June 24 NT$30 billion of Central
Government Development Bonds, with a 5-year maturity, 0.568% highest yield
rate, and 0.5% p.a. coupon rate.

ST ER TR BRATESEICE -
Completed the election of the board of directors of the HNCB.
By TINBEEEOHEIE, E2H o

Holding of “The second term Workshop on the Tobacco and Alcohol Administration
Act.”

RERARBFSHEENAZ ML NSRS BIERRE -

Providing central government agencies the service to download financial institution
files on the NTA’s site was implemented.

SERCHEE I ASRITE S REBENE -
Completed the election of the board directors and supervisors of the Import-Export
Bank of the ROC.

REEmBIEES TR EREKE -
Holding of “Debt Management Counseling Forum” at Kaohsiung City Government.

B 'HRRAERRE G ES)EEZES ) F4R8F -

Holding of “The 41* Commissioners’ Meeting of the Central Task Force for the
Inspection and Seizure of Tobacco and Alcohol Products.”



H &A
Date

07.06

07.11

07.12

07.13

07.14

07.18

07.19

07.19

07.20

07.21

= H#

Event
B "THRETEBESERES ) £ 36 REF °
Holding of “The 36" meeting of Central Government Debt Service Fund

Administration Committee.”

B THRALEHEERER, B7TRGHE -

Holding of “The 7" meeting of the Central Public Debt Administration Committee.”

HERHEAFEEREEMEREAE

Holding of “Debt Management Counseling Forum” at Taichung City Government.

BHFRME TABEEBEER ) £2R8% -
Convening the second meeting for the discussion of a draft amendment to the
Government Treasury Act.

By BRI, -

Holding the “Northern Region Tobacco Products Identification Training Program.”

AR BT R ER S EHE A S
Holding of “Debt Management Counseling Forum” at Changhua County

Government.

B T T ERESEREE , B39 g
Holding of “The 39" meeting of the Local Construction Fund Administration

Committee.”

RAEPIERITIN 7T A 14 BIRE -7 A 19 3817 20 FHIQEME 300 /57T
B RS 1.198% » REMFRGBES 1.125% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on July 14 and to issue on July 19 NT$30 billion of Central
Government Development Bonds, with a 20-year maturity, 1.198% highest yield
rate, and 1.125% p.a. coupon rate.

BIEEM T hRGBDRTHRDECHE, B 10K~ F 1765
Amendments to Articles 10 and 17 of “The Regulations for the Allocation of
Centrally-Funded Tax Revenues” were passed.

HThi B SR E B AR T IE T L AR

The new version of the National Treasury Fund Disbursement System was officially

online.



H &A
Date

07.21

07.27

07.27

07.29

08.01

08.01

08.04

08.04-08.05

08.05

N

Event
I PRABE A SRS -
Holding of “Debt Management Counseling Forum” at New Taipei City
Government.

ZEPRBITNTH 22 HIRE ~7 A 27 HIBERT S FHREH =1 300
27T » FEAZES 0.51% » ZEANRAFESR 0.5% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on July 22 and to issue on July 27 NT$30 billion of Central
Government Development Bonds, with a 5-year maturity, 0.51% highest yield rate,
and 0.5% p.a. coupon rate.

BH TRRAREBEBEEY | F8RGH -

Holding of “The 8" meeting of the Central Public Debt Administration Committee.”
REPRBITNRT A28 HIZE ~ 7 B 29 HE17 273 REFRE 5 =1 300
fSIT » /BIRAZES 0.300% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell

through public tender on July 28 and to issue on July 29 NT$30 billion of 273-day
Treasury Bills at a 0.300% discount rate.

Bt BERRE T2 NEERRHE ¢ (CREEG -
The e-processing mechanism for central government agencies to file applications

for payment from employees’ income tax withholding was put into force.

EfE T NRFISEIREF NEABERSEERS -
The rating regulation of limit amount for electronic payment and the control
mechanism for the deposit-in designated account were implemented.

REERBFREEBEEmE LS

Holding of “Debt Management Counseling Forum” at Hualien County Government.

S TAREBRERET, -

Holding of “Seminar on Tobacco and Alcohol Administration and Practice.”

ZAERRIBITR 8 B 2 HIRE ~ 8 A 5 H#17 30 FHAAEME 300 F7T
RN 1.403% » ZEARLFR 1.375% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on August 2 and to issue on August 5 NT$30 billion of
Central Government Development Bonds, with a 30-year maturity, 1.403% highest
yield rate, and 1.375% p.a. coupon rate.



H &A
Date

08.05

08.10

08.18

08.24

08.26

08.30-09.01

08.31

09.07

09.09

= H#

Event
HERBETREEE SRS ESE -

Holding of “Debt Management Counseling Forum” at Taitung County Government.

BEEEE TR ELBETEMHRGIRFRER o LRIEHES) -

The e-processing mechanisms of the administration of the treasury electronic

payment system and e-mail system account were put into force.

SoRk 106 FERRBIFEARR ARSI ETE S EE -

The MOF worked in co-operation with the DGBAS to complete the preparation for
revenues of the FY2017 Central Government General Budget Proposal, approved
by the Executive Yuan.

B THRAHEHEREE S, £IRGE -

Holding of “The 9" meeting of the Central Public Debt Administration Committee.”

BERM 'EEMHF () BUTREERNRE 2RI HEER B DB
fEXRRA, -

Amendment of “The Directions for the Reduction or Suspension of the Centrally-
Funded Tax Revenues to Municipal or County Governments in the Case of Non-

Compliance in the Regulation of Debt.”

ME PRI FOBEREE

The National Simultaneous Seizure of Illegal Tobacco and Alcohol Products was

launched during the period of the Mid-Autumn Festival.

TAEESRIERERNBRARESRICE
Completed the election of the board of directors of Taiwan Financial Holding Co.,
Ltd.

REEPRBITN OB 2 ARE 9B 7 BT 10 FHQER = 300 (57T -
SR 0.686% » ZEARSHF R 0.625% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on September 2 and to issue on September 7 NT$30 billion of
Central Government Development Bonds, with a 10-year maturity, 0.686% highest
yield rate, and 0.625% p.a. coupon rate.

TR EERERRNARARESLIK -
Completed the replacement of the board of directors of Mega Financial Holding
Company Limited.



H &A
Date

09.22-09.23

09.23

10.07

10.12

10.12

10.13

10.13

10.13

10.14

10.18

N

Event
g2y TRURBREME, -
Holding of “The Workshop on the Chemical Theorem of Making Alcohol
Products.”
NEE 4 FNEREEFFITIHA -
Announcement of the plan for issuance of government bonds and treasury bills for
the 4" quarter.

RN SHEERM T ARREENBORIEFRE, -
Promulgation of the Amendment to the “Regulations of the Tobacco Health and

Welfare Surcharge Distribution and Utilization” jointly with the Ministry of Health
and Welfare.

S PRI MR E TN RS T EESE , £ 1 R -
Hosting of the first forum for promoting electronic payment collection service for
charges and fees provided by central government agencies.

22 TIRAAHERAE MR BIEZGE , HEIE 15K -

Holding of the 1* session of the “Enhancing the financial planning and deliberation

knowledge of public construction projects” workshop.

HEWE R FEIT 2 "APEC BB RAIIEGHE,) -

Attendance at “APEC Finance Ministers’ Meeting” and related meetings in Lima,
Peru.

AIERM T MEEBEERETEAE —LERE, -

Enactment and Promulgation of “The MOF Standard for Evaluation of the
Certification of Alcohol Quality — Common Criteria.”

BIERM " MBHEEEERETEELE A0, -
Enactment and Promulgation of “The MOF Standard for Evaluation of the
Certification of Alcohol Quality — Grape Wine.”

BERM "HEHRREAREEERBATEAKEAESRSTEREY, -
Amendment of the “Management Guidelines on Assigning Responsible Persons,

Managers, Directors, and Supervisors to Public and Private Institutions by the
Ministry of Finance.”

ZAERREITR 10 A 13 HIRE ~ 10 A 18 HE1T 2 FHAEH =% 236.002
f2TT » SIERIZR 0.443% » ZEAMKSFSR 0.375% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on October 13 and to issue on October 18 NT$23.6002
billion of Central Government Development Bonds, with a 2-year maturity, 0.443%
highest yield rate, and 0.375% p.a. coupon rate.



H &A
Date

10.19

10.24

10.25

10.25

10.25

10.26

10.26

10.31

11.08

11.09

= H#

Event
B TIRA NIRRT E M ISR S HEE R ) EME 25K -

Holding of the 2" session of “Enhancing the financial planning and deliberation

knowledge of public construction projects” workshop.

HEREE S TR RRHR L BRMEFRART 15 FHEER S F -

The period of remittance to the National Treasury of overdue government agency

account checks will be shortened from the current 15 years to 5 years.
ZREPRIRITI 10 B 20 BI2E ~ 10 B 25 #8175 FHAEHENE 300 27T -
FEAZEK 0.656% » ZEAZRDER 0.625% -

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on October 20 and to issue on October 25 NT$30 billion of

Central Government Development Bonds, with a 5-year maturity, 0.656% highest
yield rate, and 0.625% p.a. coupon rate.

B T ERESEEE ) £40R8F -
Holding of “The 40™ meeting of the Local Construction Fund Administration
Committee.”

SIERM ' EEENERIBERMT AR, -

Promulgation of “Implementation Plan for Enhanced Seizures of Tobacco Product
Smuggling.”

AE T4 FESRBNRAMESEES LEFAEAESERR, -
Announcement of the “Statistical Tables on Working Capital Dispatched among

Governments to Funds and Special Accounts in 2015.”

B TERTRENZENE ) BEEES | 5K -
Holding of the 1* session of the keynote speech on “Board of Directors Internal
Control.”

BEVWEHERLHRRITEERNEREZSTIRFRES
The mechanism by which the NTA authorizes the Department of Treasury of the
CBC to remit urgent National Treasury funds was established and put into force.

S T P ABUNHERBEHUCERE TN RBES EEHAE, £ 215K
Hosting of the second forum for promoting electronic payment collection service
for charges and fees provided by central government agencies.

BIERM T AREHRITRG , E 4K -
Amendment to Article 4 of the “Public Welfare Lottery Issue Act.”



H &A
Date

11.11

11.14

11.14

11.14

11.17-11.18

11.23

11.23

11.24-11.25

11.25

N

Event
SAERRIB(TH 11 B 8 BEE - 11 B 11 BHERAT 10 EHAGINES 300
80T FEAIZK 1.018% » ZEAXSER 0.625% -
The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on November 8 and to issue on November 11 NT$30
billion of Central Government Development Bonds, with a 10-year maturity, 1.018%
highest yield rate, and 0.625% p.a. coupon rate.

BERM " HWEERFM, MARE
Amendments to Articles of “The Handbook for Treasury Management” were

passed.

Sy TEREHENTENE EEEBEL2HKX -
Holding of the 2™ session of the keynote speech on “Board of Directors Internal

Control.”

A5 "105 FERSFOBREERR, -
Holding of “The 2016 Meeting on the Seizure of Illegal Tobacco and Alcohol
Products.”

228 1105 F 5 BAER B, 58 135K -

Holding of the 1% session of the 2016 local finance training classes.

B TERRENZENE ) BEEER I HR -
Holding of the 3" session of the keynote speech on “Board of Directors Internal
Control.”

REXEHWRE (BEE FRENFTAE) HERZTTERERB LR -
Completed fees (application examination fee, certificate issuance fee, and annual

permission fee) and fines diversified payment services for the tobacco and alcohol

industry.
S35 T 105 M5 BB HE 5 28 295K -

Holding of the 2™ session of the 2016 local finance training classes.

ZAEFPRIRITI 11 A 22 HRE 11 B 25 H#17 30 F A ERT =1 250427T -
SR Z 2.025% » BEANRLHFR 2% -
The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on November 22 and to issue on November 25 NT$25
billion of Central Government Development Bonds, with a 30-year maturity, 2.025%
highest yield rate, and 2% p.a. coupon rate.



H &A
Date

11.29

12.06-12.08

12.09

12.12

12.14

12.14

12.19

12.20

=z #
Event
B "THREFEBESERES ) £37REF °
Holding of “The 37" meeting of Central Government Debt Service Fund

Administration Committee.”

IR 105 F2E 2 AAER BRI EEBLSFVEERERE -
Holding of “The Second Randomly-Scheduled National Simultaneous Action for
Seizure of Illegal Tobacco and Alcohol Products in 2016.”

SHPRETH 12 8 6 BIBE 12 8 9 BRBHT 10 FHARHE 300
87T+ FIRAZK 1.15% » ZEFRBES 0.625% e

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to sell
through public tender on December 6 and to issue on December 9 NT$30 billion of
Central Government Development Bonds, with a 10-year maturity, 1.15% highest
yield rate, and 0.625% p.a. coupon rate.

BIERM " EHa —REMERBERBADRIERME ) B 415 B o6k
RS
Amendments to Article 4 and 6 of the “Regulations for Distribution and Use of

Income Tax Revenue from Transaction of House and Land” were passed.

SERX 106 F R FPREF SR ER R H AR B E W= DB fF=

Distribution operation for the budget allocation schedules of block expenditures for

central government agencies for FY2017 was completed.

REPRBITN 2B BAKE 128 4 HR7T B2 RPBEESHER
299.5 BT » 1§IERIZE A 0.530% o

The MOF commissioned the Central Bank of the Republic of China (Taiwan) to
sell through public tender on December 13 and to issue on December 14 NT$29.95
billion of 182-day Treasury Bills at a 0.530% discount rate.

B 105 F PHF AR SBHMEXIFE
Public welfare lottery spot inspection for the second half of 2016 was held.

STEREXRRERCEET LR () BREEBRERES T I1EE -
The mechanism by which municipality, city, and county governments receiving

central government subsidies were equipped with the Treasury electronic payment

system was completed.



H &A
Date

12.23

12.23

12.26

12.27

12.28

12.30

12.31

12.31

N

Event

N 106 FERFENEMBESRITRIENRS | ZEFRITHAER -

Announcement of the plan for the issuance of FY2017 bonds and treasury bills their
schedule for the 1* quarter (January to March).

B TR ARRE o

Holding the “Southern Region Tobacco Products Identification Training Program.”

B T ERESEEE ) £4 X8F -
Holding of “The 41* meeting of the Local Construction Fund Administration
Committee.”

AR EHEERM ERELESE, -
Promulgation of the Amendments to the “Hyglene Standards for Alcohol Products”
jointly with the Ministry of Health and Welfare.

B THRSEEELIHEESNEEES ) T2 XE8E -
Holding of “The 42" Commissioners’ Meeting of the Central Task Force for the
Inspection and Seizure of Tobacco and Alcohol Products.”

NeE T104 FEE—RBFEEERERMEHRFIBRRILLE | -
Announcement of the “2015 General Government Debt Consolidation Table
Comparing the Major Countries in the World.”

BIERA TARBITHESEFLZORREBEEFEEFRR,  ERPELER
107 FE

Amendment of “The Principles of Preferred Loans for Youth by Government-
Owned Banks” and extension of date of the effectiveness to the end of 2018.

105 FETABEEPRBFSHEREME LR 41 @ - HWABITREHEE =
A2 45 18 -

In 2016, the review of the relevant regulations of central government services fees
for a total of 41 regulations, and the additional review of the relevant regulations of
local government services fees for a total of 45 regulations were completed.
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