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Preface

The National Treasury Administration (NTA) is in charge of the revenues and
expenditures of the National Treasury and the administration of relevant affairs. Its
missions cover a wide range of activities in relation to the preparation of revenues
of the central government budget; the formulation of treasury, debt, tobacco and
alcohol policies; the management of treasury disbursement and government-owned
shareholdings; the supervision of local government finance and the public welfare lottery;
the administration of tobacco and alcohol as well as the investigation and seizure of
illegal tobacco and alcohol products.

In treasury affairs management, we have been active in raising funds to support
national construction and government administration. According to the implementation
results of the 2025 Central Government General Budget edited by the Executive Yuan, the
annual revenue was NT$3,177.6 billion and the surplus between the annual revenues and
expenditures was NT$243.6 billion, marking 9 consecutive years of surplus in the final
accounts. In raising funds for the 2026 Central Government General Budget Proposal, the
amount of the annual revenues drawn was NT$ 2,862.3 billion.

In treasury disbursement management, various advanced measures and innovative
value-added services for payment operations have been promoted to provide better and
more convenient electronic treasury payment operations, streamline administrative
operation procedures, enhance efficacy of the Treasury fund payment, and achieve the
policy goals of reducing government expenditure and implementing e-government. Drills
for relevant emergency management for the National Treasury’s centralized payment
operations were held to safeguard the government’s credit status and protect the rights
and interests of payees, and to ensure Treasury payment services without interruption.

In terms of debt management, the ratio of the central government outstanding public
debt with a maturity of one year or more to the average GDP of the previous three years
declined from 36.3% in 2012 to 25.2% in 2025. Compared to the statutory debt limit
of 40.6%, there remains a 15.4% borrowing capacity for additional fiscal measures in

the future. Meanwhile, the NTA controlled and managed the debt of local governments



according to the “Hierarchical Management Mechanism for Municipality and County
(City) Government Debts.” In 2025, the overall ratio of debt of special municipalities
remained stable while the overall ratio of debt of counties (cities) started to go down
gradually. In 2025, the estimated final accounts for counties (cities) outstanding public
debt with a maturity of one year or more were NT$83 billion, decreasing by NT$84.9
billion, NT$80.6 billion, NT$76.3 billion, NT$72.8 billion, NT$68.7 billion, NT$66.2
billion, NT$62.8 billion, NT$55.5 billion, NT$48.7 billion, NT$36.2 billion, and NT$18.1
billion compared to that of years 2014, 2015, 2016, 2017, 2018, 2019, 2020, 2021, 2022,
2023, and 2024 respectively, indicating reductions in the 11 consecutive years.

Regarding the guidance of local government finance, with the aim of ensuring
that the allocation of fiscal resources achieves the goals of “Balanced Urban and Rural
Development and Balanced Taiwan,” a draft of partial amendments to the Act Governing
the Allocation of Government Revenues and Expenditures was formulated. The draft was
subsequently submitted by the Executive Yuan to the Legislative Yuan for deliberation on
November 20, 2025, with the objective of establishing a sustainable and robust allocation
mechanism. Furthermore, the government continues to advance the Program for Assisting
Local Government Finance and convene the Local Finance Conference, ensuring the
effective implementation of fiscal guidance and enhancing local financial efficiency.

As to the administration of tobacco and alcohol, for the purpose of improving
its efficacy, the NTA made amendments to regulations related to tobacco and alcohol
administration as well as performed hygiene inspection of imported alcohol, and
continued to investigate and seize illegal tobacco and alcohol products, aiming to
protect the rights of consumers and the health of the public. The NTA also implemented
the “Development Plan for the Certificated Alcohol Industry” to further assist the
development of the domestic alcohol industry.

As to government-owned shares management, in 2025, the reappointments of the
Board of Directors of Land Bank of Taiwan Co., Ltd., as well as the Board of Directors
and Board of Supervisors of the Export-Import Bank of the R.O.C., were successfully
finalized. The 2025 board directors’ elections of HUA NAN Financial Holding Co. were



held successfully. The NTA worked hard to gain widespread support to win seats to
ensure that the interests of government-owned shareholdings are well protected.

With regard to public welfare lottery management, the NTA continued to advance
the stable issuance of public welfare lottery and reinforce the supervision of surplus
utilization. The sales amount of the Public Welfare Lottery reached NT$164.9 billion
and the surplus amount NT$36.7 billion in 2025. From this surplus, NT$16.5 billion
was allocated for use in support of the national pension system, NT$1.8 billion to the
safety reserve of the national health insurance program, and NT$18.4 billion to local
governments for social welfare.

Looking forward, with ever-increasing government operations and expenditures,
the NTA will continue to promote sound financial measures and improve the electronic
operations for the National Treasury Payment Service. Moreover, the NTA will
strengthen the management of debt and government-owned shareholdings, enhance the
administration of tobacco and alcohol affairs, as well as the investigation and seizure of
illegal tobacco and alcohol products.

This initial version of the annual report is published based on the implementation
results of the Central Government General Budget and composed of summarized
important businesses accomplished by the NTA in 2025, and will be renewed and
replaced by the final version in accordance with the final audit accounts and issued in
November 2026. For further information and the latest updates on our work, please visit

our website at https://www.nta.gov.tw. We appreciate your feedback.

Chen, 73~ Cheng

Director-General

National Treasury Administration
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Organization of the NTA

The MOF created the NTA to be in charge of the National Treasury and disbursement
operations. According to the Organization Act of the NTA, the NTA has one director-general,
two deputy directors-general, and one chief secretary to be responsible for the following:

1. Planning and management of national treasury system, central government revenue
budgeting preparation, and national treasury financial dispatching.

2. Control of centralized payment from the National Treasury and appropriation of Treasury
funds.

3. Planning and administration of the public debt management system, loan acquisition for
government debt, and payments of principal and interest.

4. Review of financial plans for important government economic, construction, and
social welfare projects; issuance of public welfare lottery tickets and management and
supervision of utilization of lottery proceeds.

5. Management of government-owned shares and non-tax revenue.

6. Local government finance assistance and supervision.

7. Planning of the tobacco and alcohol administration system and corresponding management
and investigation.

8. Planning, design, analysis, and maintenance of National Treasury information operations;
and protection, control, and maintenance of computer equipment.

9. Planning and management of other operations related to National Treasury management
and disbursement.

The NTA has created the Treasury Affairs Management Division, Treasury
Disbursement Management Division, Debt Management Division, Financial Planning
Division, Government-Owned Shares Management Division, Tobacco and Alcohol
Management Division, Secretariat, Accounting and Statistics Office, Personnel Office, Civil

Service Ethics Office, and Information Management Office to implement the relative duties.
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Organizational Chart

Director-General ——

Deputy
Directors-General

Chief Secretary

Treasury Affairs
Management Division

Treasury Disbursement

Management Division

Debt Management
Division

Financial Planning
Division

Government-owned
Shares Management
Division

Tobacco and Alcohol
Management Division

Secretariat

Personnel Office

Civil Service Ethics
Office

Accounting and
Statistics Office

Information
Management Office

Planning of the national treasury system; supervision of treasury
affairs; planning of the management of the central government agency

— accounts system; preparation of central government general budget,

additional budget and special budget revenues; national treasury
financial dispatching.

Establishment and control of the budget and of the disbursement

of National Treasury funds; payment voucher verification and

management; issuance, review, and control of National Treasury
checks.

Planning of the public debt system; amendment and interpretation
of relevant regulations; issuance of central government bonds and
treasury bills; central government debt management; supervision
and assessment of local government public debt; and management
and operation of central government debt service funds and local
construction funds.

Coordination of major governmental construction expenditure plan;
planning and guidance of fiscal operations at all levels of local
governments; supervising the issue of the Public Welfare Lottery.

Management of government-owned shareholdings; approval and
appointment of directors and supervisors of government-owned
share enterprises; approval of annual budget examination of
special fund; management of central government revenues from
penalties, indemnities, fees, etc.

Establishment and amendment of relevant laws and regulations
governing tobacco and alcohol administration; promotion of the
Alcohol Quality Certification System; imported alcohol inspection
and related foreign affairs; administration of tobacco and alcohol
business; investigation and seizure of illegal tobacco and alcohol
products, etc.

Archive management; procurement and affairs management; research
studies; press contacts; and correspondence with the Legislative Yuan.

Organizational management; promotions and transfers of personnel;
performance reviews; training and education; salary packages and
welfare, retirement, and pension services.

Advocacy of the Anti-Corruption Act; project auditing; internal
investigation; declaration of asset of civil servants; avoidance of
conflict of interest, maintenance of official confidential information,
and agency security.

Annual budget, accounting and statistics matters; budget and
accounting of non-profit special funds managed by the NTA; special
official accounting of government debt and administration of receipts
and payments.

Planning and coordination of strategies for the supply of information
technology services; planning and management of the IT
environment; planning and promotion of internet security.
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Personnel Overview

1. Staff by Level of Education Doctorate
. 1 person
Junior College (0.513%)

8 persons

(4.103%)

\

University and Masters
College Degree
93 persons 93 persons
(47.692%) (47.692%)

Total 195 persons (100%)

2. Statistics of Gender

Male
49 persons
(25.13%)

Female
146 persons
(74.87%)

Total 195 persons (100%)

3. Staff by Age Group

above 60 h 20 persons(10.26%)

50-59 65 persons (33.33%)

40-49 68 persons (34.87%)

30-39 | N 27 persons (13.85%)

24-29 ’ 15 persons (7.69%)

0 20 40 60 80
Total 195 persons (100%)
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Treasury Affairs Management
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Improving the Administration of Treasury Affairs

ICAEEE - BEREEEHH T LU BB S
REANRFHMSERE N ABTRBAS BN FEE - MEEMREERT
PIURTTRERE - KEPREAFRE -BiE -B5CHM -RE BEEFER
TR EEREBTE  RaRENEEERE B2 14F 12K 58
369 REEAIRT L 4,674 RICUEI T RS -
Enhancing the administration of government treasury by establishing more
national treasury agent institutions and tax collecting institutions
To facilitate payment of taxes and fees by the public and the receiving and paying
needs of government agencies, the MOF, in accordance with the law, delegates the
Central Bank of the Republic of China (Taiwan) to establish agent institutions based
on the actual business requirements of each area on behalf of the National Treasury to
handle the paying, receiving, safekeeping, and transferring of cash, bills, and securities
of the central government. As of the end of December 2025, there were 369 national
treasury agent institutions and 4,674 tax collecting institutions.
BELRAZE  ZRBERE
L Rt E PR S B R E M BN E N EEA BRI BN R EEE
Fge o 114 F 9 B 23 QB BEABASINRATER " REEE M BRIz
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2114 FEERBETE B RBALMNEFNE - BRI EERREXET  #

N



R EL BB SCRERNEE -

Strengthening government cashiering and internal control; enhancing

supervision of all agencies by level

I.In order to enhance the professional expertise of chief cashiers and cashiers
in government agencies and national schools in their handling of financial
management, a seminar on “National Treasury Management and Internal Control of
Cashiering” was held at the Training Institute of the MOF on September 23, 2025.

2.In 2025, the MOF continued to carry out the visitation program to affiliate
agencies of the Executive Yuan to check on their cashiering affairs with the aims
of understanding their operational procedures and assisting them to strengthen

cashiering management and enhance supervision of all agencies by level.

— -~ BItRAEE

Enhancement of Annual Revenue Administration

(—) BT 114 FEPRBUFEAEFRA
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Executing the Revenues of 2025 Central Government General Budget
1. Annual Revenue:

The amount of the annual revenue of the 2025 Central Government Final
Accounts edited by the Executive Yuan was NT$3,177.6 billion, an increase of
NT$12.6 billion in comparison with the budgeted NT$3,165.0 billion. Details by
source are as follows:

(1) (Revenues from taxes: The amount of revenues from taxes decreased by
NT$25.1 billion to NT$2,759.4 billion from the budgeted NT$2,784.5 billion,
mainly due to the decrease in the Profit-seeking Enterprise Income Tax,
Commodity Tax, and Business Tax.

(2) Revenues from Surplus of Public Enterprises: The revenues from the earnings
of public enterprises increased by NT$1.5 billion to NT$257.8 billion from the
budgeted NT$256.3 billion, mainly due to an increase in surplus remittances to
the Treasury by Taiwan Sugar Corporation.

(3) Revenues from charges, fees, fines, indemnities, properties, and other sources:
The total amount increased by NT$36.3 billion to NT$160.5 billion from the
budgeted NT$124.2 billion, mainly on account of the increased revenues from
public properties, fines, and indemnities.

2. Sources of Financing:

The government bond issuance and borrowings of the 2025 Central
Government General Budget were not drawn upon as sources of financing. The
execution results showed a surplus of NT$243.6 billion between the annual revenue
and expenditure. After deducting debt repayment of NT$141.5 billion, the surplus
from the total revenues and expenditures was NT$102.1 billion. For details, please

refer to Table 1.
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Table 1. Execution of Revenues of FY2025 Central Government General Budget

BAL EBEIT %
Unit: NT$100 million; %

Fees, Fines, Indemnities,
Public Properties, and
Other Sources

1145 E
FY2025
e (S IE NS SETAE BB
Ttem General Budget BramAE 2 12 (Opk) £%E
(including Final Accounts edited | Amount of Difference
Supplementary by the Executive Yuan| between Final Audit
Budget) Accounts and Budget
(1) 2 (3)=(2)-(1)
it
f)‘ia\l Re%;/\enues 31,650 31,776 126
R
1 1 12
Annual Revenues 31,650 31,776 6
BRI 27,845 27,594 -251
Revenues from Taxes ’ ’
CE L TINEE TP
Revenues from Surplus of 2,563 2,578 15
Public Enterprises
MRE ~ FEE -
B E R EABUA
Revenues from Charges, 1,042 1,605 163

AEHRE

Sources of Financing

S5 BfE
Debt Borrowing

BH R ER
Surplus from the Previous
Fiscal Years

HRIIBEREE AR

RV AIEINAB S B ARBRE MR
Note: Certain details may not add up to the total due to rounding of the figures.
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RABBERER LRIFESR) - STk 115 FERRBUFEAERYIRER -
BIBEZREARS 2 08 8,623 /57T » B 114 FEBRATAFH 3 JE 1,650 /87T » Bk
A 3,027 25T » B 9.6% ; BRiARS! 3 JK 350 5T - W 114 FEFAFE 3 JK 69
87T » B0 281 f8TT » AR 0.9% ° RARHEMEIBRERE 1,727 57T » HeHRA

HEFHFRERIVEFIERN 1,265 FITR - BRIEFK 2,992 57T - RS
EF>fE - mk2-

Completion of the Preparation for Annual Revenues of the 2026 Central

%

Government General Budget Proposal

To support national construction and government expenditures, we completed
the financing for the 2026 Central Government General Budget Proposal. The annual
revenue was NT$2,862.3 billion, a decrease of NT$302.7 billion, or 9.6% from the
NT$3,165.0 billion of the previous year. The annual expenditure was NT$3,035.0
billion, an increase of NT$28.1 billion, or 0.9%, from the NT$3,006.9 billion of the
previous year, leading to a NT$172.7 billion deficit for 2026. Combined with the debt
repayment NT$126.5 billion for financing, the total was NT$299.2 billion, which will

be totally funded in debt borrowing. For details, please refer to Table 2.

B AIESESIEE® (APEC) T3%

Participation in Asia-Pacific Economic Cooperation (APEC)

/

Meetings
114 FZ APEC B EERERVSEE - ARBEILRAFEE - £ES
BB RS WRITERSRBRESR - (FRBBEESHEER RS - ERTI

HhEZ

In 2025, Korea (host country of APEC) held the Senior Finance Officials’, Finance
Deputies’, and Ministers’ meetings, and the NTA joined the discussions on topics related to
our administration. Through participation in APEC meetings, we can not only draw on the

experiences of other countries but also achieve the goal of fiscal diplomacy.



<2

NSFERRBIFRIEEERIETR

Table 2. Preparation of FY2026 Central Government General Budget

B EEETT %
Unit: NT$100 million; %

1144EFE TEEER
FY2025 115FF Comparison
TEEE FY2026 between
IH B (BBMNAESE) BEERFH| FY2026and
Item General Budget | General FY2025
(including Budget x| gz
Supplementary | Proposal |[Amount of| Rate
Budget) Difference| (%)
(1) 2  |BF@-(1) @)
— i I~ :
RIREBEA 31,650 | 28,623 | 3,027 | 9.6
Annual Revenues
() BRI 27,845 24,807 -3,038 -10.9
Revenues from Taxes
L. ]S 26,220 23,338 -2,882 -11.0
Inland Taxes
2. BAmL . 1,624 | 1,469 155 | 96
Customs Duties
(D) FFRLRWA
Non-Tax Revenues 3,805 3,816 10 0.3
- ) S YNE S PN
Revenues from Surplus of Public 2,563 2,580 16 0.6
Enterprises
2. BT
Revenues from Public Properties 298 280 18 61
3. 588 -~ SIS AEMBA
Revenues from Charges, Fees, Fines, 944 956 12 1.3
Indemnities, and Other Sources
= . 2 A
— ~ RIBEH . 30,069 30,350 281 0.9
Annual Expenditures
= o fl = 7 7 /\/éli
- %E.Eﬁﬁj\ﬁﬁﬂjﬁ/f\ ! 1,581 -1,727 -3,308 | -209.2
Deficit or Surplus
P~ AR 1,415 | 1,265 150 | -10.6
Debt Repayment
N Pl e=s
h-BEAE - 2992 | 2,992 -
Sources of Financing
(—) B2 EE
Debt Borrowing i 2,992 2,992 i
) B B _ _ _ _
Surplus from the Previous Fiscal Years

AANERA - SRMAEINENERBREMRR -

Note: Certain details may not add up to the total due to rounding of the figures.
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Cash For Everyone

RAEBREMABOE KBRS EEIR K EBREY » DAt GRENYEER
T & WBEMK T AEERER R QEA S ARARZEMSIGS | RERTIE
BITAE - MIEBRKIREEA | BT - »AMEBKE (B) BHOaFEN B 1I4F 11 H
5 HFMERER " ERAK) BHNEE - RFER 17 B 24 BAAIFK " ATM {838
ETEFRER,  c ERRSBERFXIEN > B2 I4FE - BB 2ISBERABAS
TTEEENERIES - SIRHEIAR 91.38% -

To address international geopolitical shifts, changes in situational dynamics, and

variations in international economic and trade policies—which may impact people’s
livelihoods and commodity prices—the MOF has compiled a special budget in accordance
with the Special Statute on Strengthening the Resilience of the Economy, Society, and
National Security in Response to International Developments. This budget is for the
distribution of a cash payment of NT$10,000 per person. In cooperation with relevant
departments, the “Remittance Registration” method was opened to the public on November 5,
2025. This was followed by the launch of “ATM Withdrawal” and “Post Office Withdrawal”
services on November 17 and 24, respectively. The overall operation of the universal cash
handout proceeded smoothly; by the end of 2025, over 21.53 million people had received
the payment through these diverse channels, accounting for 91.38% of the estimated eligible

population.
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Treasury Disbursement Management
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Centralized Payment Operations of the National Treasury

R BB T BT R AR BBEYREMNLR - BRI EBE B EF
X RHBREERDREEEEREFARS - EXRARLURRIUSHIA - 114
FRBIEERSAIERIBEN K 3 » BT
In compliance with the e-government policy and the sharing of financial information
between the NTA and agencies, the NTA has actively promoted automation services to
provide agencies with more secure and faster e-payment services so that payees can receive
payments more speedily. Please refer to Table 3 for details on the National Treasury’s
centralized payment operations in 2025.
(—) BEREETZTHERE
14 FEEMHBRESEPZAIHER 772 8 - 8 113 FE 768 & » 350 4 & -
AP 0.5% o
Number of agencies receiving funds through centralized disbursement
In 2025, the number of agencies receiving funds through centralized disbursement
totaled 772, an increase of 4, or 0.5%, as compared with 768 agencies in 2024.
(Z) BFMEEBY
BE 114 FESINEES T ATFEEMERST 753 @ - EFUIIFEE LB
FAEHE 99.01% » SAFAEIB 704 BRI o NE0RE - TEEREEES -
XANBE - i—REFBENETRELCHKESFHEAIENE -
Electronic payment
As of the end of 2025, there were 753 government agencies using the electronic
payment service of the National Treasury. Funds issued via electronic payment
account for 99.01% of the total funds disbursed, resulting in a reduction in an amount
of over 7.04 million sheets of paper used for payment vouchers, budget account lists,

payee lists, uniform invoice lists, and inter-bank remittance records each year.
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Number of vouchers processed

In 2025, a total of 2,703,579 vouchers (including payments, transfers, expenditure
withdrawal statements, payment notices, etc.) were processed, an increase of 62,935
vouchers, or 2.3%, compared with 2,640,644 vouchers processed in 2024.
BREEZZERFIREREBT

M FERREABELRELIREBEGIRFEREF 2ISEMOE WIBFE
211 85,751 2 » BN 4 & 2,689 = » 4938 2.0% » 2R 114 FE P RETFARTE
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KEBERFRHTEFE AT » BB SRR 113 FEIEN 1,827 {27t » BAX
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National Treasury checks issued and deposits made

In 2025, the number of National Treasury checks issued and deposits made totaled
2,158,440 entries, an increase of 42,689 entries, or 2.0%, compared with 2,115,751 entries
in 2024. The main reasons are that the scale of the central government general budget in
2025 has increased compared with that in 2024, and the implementation of the Central
Government’s Special Budgets for Strengthening the Resilience of the Economy, Society,
and National Security in Response to International Developments, Post-Disaster Recovery
and Reconstruction Following Typhoon Danas and the July 28 Torrential Rainfall, and
Post-Disaster Reconstruction of the Matai’an River Landslide Dam in Hualien, etc. As
a result, the amount of national treasury funds disbursed increased by NT$182.7 billion
compared to 2024, and the number of deposits made to payees increased accordingly.

XA ERERRIE

14 FESATEFRERR 46 9,597 BT » BB FE 47,770 57T » 38BN

1,827 {871 » #9358 3.8% o

National Treasury funds disbursed

In 2025, a total of NT$4,959.7 billion was disbursed, an increase of NT$182.7
billion, or 3.8%, compared with NT$4,777 billion in 2024.
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Table 3. Yearly Statistics and Analysis of Centralized Treasury Fund Disbursement Operations

IR (ER) RE
s NEMSZNRE | . -
E i p BRZENFIR SNz
. ayment (Transfer)
Implementing Checks Issued & Amount of
Agencies MEIEhE Deposits Made Payment
g Other Payment P Y
FE Documents
Year -
[=]= Ry o~ %%ﬁ
Efﬂ iEl E 'ﬁ'%( b ﬁ ﬁ%& iEl £ (1%773) iEl =
(B) | =B | D | EE | @® | Em | 0 | Em
No. of | Growth | No. of | Growth | No. of |Growth (NT$100 Growth
Units | Index Items Index Sheets | Index o Index
million)
1971 61 100 44,961 100 41,597 100 272 100
1976 222 364 243211 541 230,533 554 1,366 502
1981 278 456 336,562 749 315,511 758 3,616 1,329
1986 320 525 622,100, 1,384 461,042 1,108 5,784 2,126
1991 356 584 781,146, 1,737 758,052 1,822 9,660 3,551
1996 448 734 11,032,125| 2,296 |1,039,471| 2,499 | 13,195 4,851
2001 896 1,469 |1421,132| 3,161 |1,171,230| 2,816 | 22,119 8,132
2006 841 1,379 1,723,179/ 3,833 1,404,746 3,377 | 25,107 9,231
2011 722 1,184 2,283,585/ 5,079 |1,886,728| 4,536 | 30,538 | 11,227
2012 725 1,189 (2,242,405 4,987 |1,863,151| 4,479 | 31,910 | 11,732
2013 728 1,193 12,182,373 4,854 [1,802,417| 4,333 | 30,942 | 11,376
2014 706 1,157 12,047,866, 4,555 |1,721,869| 4,139 | 31,167 | 11,458
2015 704 1,154 12,189,582 4,870 [1,776,963| 4,272 | 32,740 | 12,037
2016 708 1,161 12,169,872 4,826 [1,752,352| 4,213 | 32,855 | 12,079
2017 725 1,189 12,152,689 4,788 [1,730,975| 4,161 32,605 | 11,987
2018 744 1,220 (2,341,067 5,207 |1,861,608 4,475 | 32,233 | 11,850
2019 727 1,192 12,326,484 5,174 |1,882,188 4,525 | 34,634 | 12,733
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. Payment (Transfer)
Implementing Checks Issued & Amount of
Agencies MG Deposits Made Payment
g Other Payment P v
FE Documents
Year
oo /N I~ %gﬁ
E'TM iEl = 'fq:% iEl E ﬁ%( b % (15 713) iEl &
(B | =% | @D | mm | @ | Em | EH
No. of | Growth | No. of | Growth | No. of |Growth (NT$100 Growth
Units | Index Items Index Sheets | Index o Index
million)
2020 732 1,200 |2,558,235| 5,690 (2,080,427 5,001 | 38,904 | 14,303
2021 748 1,226 (2,713,599 6,035 2,252,822| 5,416 | 41,440 | 15,235
2022 765 1,254 12,690,733| 5,985 (2,175,980 5,231 | 44,798 | 16,470
2023 785 1,287 12,624,710/ 5,838 [2,146,032| 5,159 | 47,964 | 17,634
2024 768 1,259 12,640,644 5,873 2,115,751 5,086 | 47,770 | 17,563
2025 772 1,266 (2,703,579 6,013 2,158,440/ 5,189 | 49,597 | 18,234

1. EEHEE - I3 (EIR) RELREMIMNEE (SXHKEE - BFEF) SR ZEELGER - NS
I RIEE - RIBEFEERL9T (EE60) FEPEE AL -

2.2011 (ERE100) FLRABILSERARIE - AREN B S BHER RZIEHAMA -

Notes:

1. The growth index, which includes the number of implementing agencies, payment (transfer) vouchers and
other payment documents (including expenditure withdrawal statements, payment notices, etc.), checks issued
and deposits made, and the amount of payment, is derived by dividing the quantity in the current year with the
quantity of the 1971-year base period.

2. Five years was adopted as the interval before 2011; the data in this table include those being calculated during the
period of the calculation of the income and expenditure accounts
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Improvement of E-processing National Treasury Fund Disbursement

Operations

EERHER o (RIS RBIRIERESFEMS - IR IBHEITTHCNEE - BHIIK
JFZ i

The daily consolidated e-payment operation mechanism for retirement and
compensation funds of central government agencies was established to improve cross-agency

administrative efficiency and reduce government expenditure.

= ~ WIBEHE
On-site Visits

VISR NI STk 34 BN EFE - BRBRSEBEREE T IIFXIB
ERZ2EEREN » BT T NBIENIR e (LTI EBFXEBMAE - B
RmBhR » (RIRFT BT SATIFERNEE -

The NTA has completed visits of 34 agencies in the field or virtually to understand
their electronic payment operations and security measures and to provide agencies timely
commentary and assistance to cope with problems arising out of electronic payment and
new e-mechanism practical operations, so as to enhance the efficacy of electronic payment

operations.

0 BERESHEEE
Compliance with Management of the Specified Limit of Petty Cash

REBETHEHETRICERETE  KASBBERESTHEXG B 2ER
& WKFRRAESTHEREBERAERER S Bl L - BE 5 SRR K
B BRI THEREE - FHEEBEFRAN - sRAEMERESRETHETH
TRERH - BELMREEFRE RS ZREHEESHSCZE -

To implement the petty cash system and strengthen its functions, the NTA conducted



a comprehensive review of approvals for the specified limit on petty cash for agencies and
sent letters to agencies whose petty cash drawing amounts were over NT$50,000 lower
than the amount approved by the NTA and which had not been reviewed for over five years,
requesting them to review their allowance limit to match their practical needs. In addition, the
NTA website provides the function of inquiry of the approved date, amounts, and withdrawal

amount of allowance to facilitate the control of petty cash for agencies.

h - BEATIUIFEZETREERER - EREESZIAR
CPER
Emergency Response Drills for Manual Payment Operations was

held to Ensure Treasury Payment Operations Proceeded without

Interruption
114 F 9 AR AT FRRESRERRER » U BERERBIVETERT K
R - b ESEEEe ) BARBRES N RB AP -

In September 2025, emergency response drills for manual payment operations were
held. The actual drill response was then reviewed to strengthen and refine emergency

response capabilities and ensure uninterrupted treasury payment operations.
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Debt Management
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Enhanced Control Measures for Local Government Debts

EB M BUTHER DR E TS

REVEFRERHSRER  BEEED "EaEMAR (1) BUTEBORE
BHE o KEBLLXREGRADL - RARBREREEE - FEREM I
IFEERECIBH - LUZE TIRETERy ~ RESE ~ BIZIRER | 238 -
Implement a hierarchical management mechanism for local government debts

To enhance debt management measures and supervise changes of local
government debts, the “Hierarchical Management Mechanism for Municipality and
County (City) Government Debts” was continually implemented. This hierarchical
mechanism was based on the percentage of debt ratio to debt ceiling for debt risk early
prevention, instant improvement, and immediate actions.
&S T BT N E

EBLRBREHRR 114 FEEE 2132670 RITBRAEEETE
TR R

103 FE = 106 FEBEBEREREMMEK - BREK - EMFHE - Z&5K
KRR UNREBBRBERR  KEREHES  GEFLXYCRERER
FELUT o RIRAFBAT G TG S ith 75 BUR S B F5 iR ©
Actively counsel local governments to improve their debt situations

Miaoli County, with its debt ratio exceeding the debt ceiling, repaid $2,132
million through the end of fiscal year 2025. It was ahead of the debt repayment
schedule that the Executive Yuan had approved.

From fiscal years 2014 to 2017, the debts of Hsinchu, Nantou, Yunlin, Chiayi,

and Pingtung Counties exceeded the warning threshold, while Yilan County had



previously exceeded the debt ceiling. After the NTA’s persistent consultations with
these counties, their debt ratios have now fallen below the warning threshold. These
consultations will be continued to assist local governments in improving their debt

situations.

BiESE N AREHE
Implementation of the Public Debt Act

g T AREBE ) 8BS IRRE - SRBUT 1 FLLEAHRBEBHRERER
BHEBER 3 FEREBENEETRFIIH S50% : ERRRETR 40.6% » #1735
BT 7 9.4% o B A ERWMS AT R SR BRBEAR M | FARER » EXRE
BIZHRER - RN SR A BIASBEBAHEFERAE NS HIAE R LR R

15% K2 30% » BARBUFEIFIRERINK 4 ©

According to Article 5 of the Public Debt Act, the outstanding debt at all levels of
government with a maturity of one year or more shall not exceed 50% of the average
of nominal GDP for the previous three years, of which 40.6% and 9.4% are allocated
to the central government and local governments, respectively. The outstanding
amount of the short-term debt maturing in less than one year, for the purpose of
counterbalancing treasury revenues and expenditures against the sum of general and
special budget of total annual expenditures, shall not exceed 15% for the central

government and 30% for local governments. For details, please refer to Table 4.
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Table 4. Outstanding Debt at All Levels of Government with a Maturity of One Year or More

BAL: EBREIT %
Unit: NT$100 million; %

BARBUF1IFELL EAZE
BB ARIEERER/BI3F
. EGDP (GNI) 2%
R | HET | B (BE- .,
FE . . . a5t Amount of Total
Central| Special |Counties/| Townships/ .
FY L . Total Outstanding Debt/
Govt. | Municipalities| Cities Towns
Average of GDP (GNI)
for the Previous 3 Fiscal
Years (%)
2006 36,226 3,040 2,519 78 41,863 35.35
2007 37,182 3,045 2,678 68 42,974 34.69
2008 37,781 3,102 2,798 63 43,743 33.74
2009 41,263 3,129 2,975 62 47,428 35.58
2010 45,365 3,154 3,306 44 51,868 38.49
2011 47,506 5,290 1,871 19 54,685 39.80
2012 49,963 5,696 1,869 16 57,544 40.68
2013 51,463 6,071 1,847 14 59,395 40.29
2014 52,756 6,502 1,679 11 60,949 41.36
2015 52,964 6,690 1,636 9 61,298 39.80
2016 53,393 7,090 1,593 6 62,082 38.34
2017 53,530 6,975 1,558 4 62,067 36.60
2018 53,735 7,062 1,517 2 62,317 35.53
2019 53,274 7,110 1,492 2 61,878 34.38
2020 55,359 7,172 1,458 1 63,990 34.65
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BN ERER/RI3E
N FEGDP (GNI) 19 20%
hie | HEH | BH) BE-H) .
FE . ) =il Amount of Total
Central| Special |Counties/| Townships/ )
FY L . Total Outstanding Debt/
Govt. |Municipalities| Cities Towns
Average of GDP (GNI)
for the Previous 3 Fiscal
Years (%)
2021 57,089 7,030 1,385 1 65,504 34.23
2022 59,205 6,753 1,317 0 67,274 33.21
2023 60,578 6,708 1,192 0 68,478 31.79
2024 61,480 6,422 1,011 0 68,913 30.32
2025 60,730 6,136 830 0 67,696 28.15

L RAHKEHERTE - AREBREFEREPREMHTBGEERER - BREREEXES - 55
ELUNHRBRESTAEA » FIEEIFLUEALEBRERTR - EABEEMBEEEMAKER

2.2006 (FRE195) FEE2024 (RE13) FERBERER - 2025 (KE114) FEABRERRER -

3. Wfg2014 (REU103) F12H25F #0751 R7E0 - EEHREZIT - S ~ #rith ~ 2hh - £/
AR BRET °

4.2006 (ERE95) FEE2013 (KRE102) FER/BSFEGNIFHE - 2014 (RE103) FERAFIBFE

GDPH# -

Notes:

1. According to the Public Debt Act, outstanding debt refers to the outstanding public debt with a maturity of one
year or more as taken out by the central and local governments, on the general budgets, special budgets, and
budgets in the form of extraordinary funds beyond operating funds and trust funds. However, self-redeeming
public debt shall be excluded.

2. FY2006-2024: Final audit accounts for general government, edited by the Ministry of Audit, Control Yuan.
FY2025: Final Accounts for general government, edited by the Executive Yuan (local governments).

3. In line with the adjustment of the administrative divisions of the local governments on December 25, 2014, the
special municipalities included Taipei City, Kaohsiung City, New Taipei City, Taichung City, Tainan City, and
Taoyuan City.

4. Figures for FY2006 to FY2013 indicate the amount of total outstanding debt/ (average of GNI for previous three
years). Figures for FY2014 and the following years indicate the amount of total outstanding debt/ (average of
GDP for previous three years).
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Regular Issuance of Government Bonds and Treasury Bills
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In order to establish an indicator for interest rates, bonds and treasury bills that are
issued regularly in moderate amounts, a two-stage form of announcement was adopted. With
a predictable and transparent issuance plan, the bond market has become more stable and
efficient.

(—) RRBUFAENEESBERZ #EE]

LE—FEE - BTN IBFE (12323 H) AER—FEE2FSARERT
HINEBESRITARY B IMFEE—SIHESRTEE - BEH LT
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2EMER CBRFENUI4FIA2ZH -6 A2HNIRB 23 AER—FFK
REZ#1Te% - FEHLABITASFENM (BRARER 102 RA%E) -

Planning issuance policy of government bonds and treasury bills

1. First-stage: Information of the types of bond (new or reopened bonds) and the years
of maturity as well as the maturity days for treasury bills for each month of year
2025 was published on December 23, 2024 (with announcements one or two days
in advance in case of a holiday).

2. Second-stage: Detailed information seasonally for the next quarter, such as the issue
amount, auction date, issue date, etc. was published on March 23, June 23, and
September 23, 2025 (with announcements one or two days in advance in case of a
holiday).

(Z) RRBUFAENEES 2T
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Issuance of central government development bonds and treasury bills

1. Issuance of government bonds
The MOF continued to issue government bonds regularly in moderate amounts in
2025 and adopted a “two-staged announcement” strategy. Government bonds were
issued in the registered form and sold through uniform-rate auctions. The coupon
rate was set at 0.125% increments, and the equivalent of the highest interest rate
of the winning bid or the closest to it and lower in value was adopted. In 2025, the
bonds were issued in 17 terms with a total amount of NT$433 billion (including
16 terms of non-self-redeeming bond and one term of self-redeeming bond), of
which bonds worth NT$315 billion were issued to provide the budgets for new and
old financial operations of the Debt Service Fund without increasing debts; bonds
worth NT$112 billion were issued to raise funds for the general budget and special
budgets; NT$7 billion were issued to meet the financial needs of Nonprofit Special
Funds. For details, please refer to Table 5.

2. Issuance of treasury bills
In order to establish the short-term interest rate indicator, the MOF continued to
issue treasury bills regularly in moderate amounts and adopted the “two-staged
announcement” strategy. Treasury bills were issued seven terms in 2025. The total
issue amount was NT$230 billion. Its purpose was to adjust the distribution and

scheduling of treasury revenue. For details, please refer to Table 6.
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Table 5. Issuance of FY2025 Central Government Development Bonds

IEEE
(o)
. BE(ET) Non- .
géf? - Competitive Bid competitive | _ )
. B | g gl (NT$100 million) Bd | BF &
2w | B Bw | em | % avrsioo | BB s
ount g oupon million cceptle JC
No. Term of Issue DI::l:f Maturity Rate | ——— I pre—— /ZE Bid Rate | Premium Remark
(NT$100 (%) Eﬁbtﬁ &i? &ﬁf 22 BRRE (%) (Discount)
million) X | & | Bid-to- Sold (NTS)
Amount | Total | Cover by Post
(1) [Amount| Ratio Office
2 | @
1 liﬁ'lﬁq 300 20250109 5 | 1.500 |300.000| 628.50| 2.10 - 1.575 107,373,729
5 %gﬁﬁ 70 |20250120] 10 | 1.625 | 69.999 [233.00| 333 | 0.001 | 1.635 | -6,409,600
3 lﬁfﬁ%’;ﬁ 300 |2025.0122| 2 | 1.250 |300.000|692.50  2.31 - 1370 | -70,546,975
4 %Tl%%q 300 |2025.02.13| 10 | 1.500 |299.990|460.50 | 1.54 | 0010 | 1.592 253,296,175
HAZE 1 1460 fzg-ézgz
51 18 300 20250109 5 | 1.500 |300.000| 515.50 | 1.72 - 1.520 | -28,330,759 |, HAREEMT
A14101R Reopened on
2025227
6 I}Gi‘(ﬁq 300 [202503.12] 5 | 1500 |299.990|549.00| 1.83 | 0010 | 1.580 -114,515,259
114ER5H8
7| alaios | 214512 (20250327 20 | 1750 |249.988|284.50| 114 | 0012 | 1761 | -39488247
8| 388 300 2025.02.13) 10 | 1.500 |299.985|474.00| 1.58 | 0.015 | 1.640 -378,785,990 | H&X5lT
A14103R Reopened on
2025.4.18
9 li‘:i%%ﬁ 200 |2025.05.16] 30 | 1.875 |199.979|285.00| 1.43 | 0021 | 1.890 | -68,216,819
125 11457 fé%g%
10| 447 300 2025.03.12) 5 | 1.500 |300.000| 608.00| 2.03 - 1.480 | 27,096,759 | EEAEIT
A14104R Reopened on
2025.5.23
11 %i?ﬁﬂ 300 |2025.06.13] 10 | 1.500 |299.984|649.50 | 2.17 | 0.016 | 1.553 146,221,859
12 %i%%q 200 |202507.16] 5 | 1.250 |199.998|556.50 | 2.78 | 0.002 | 1.340 | -86,492,161
5451 148 P
13| 78 250 |2025.06.13| 10 | 1.500 |249.998|526.00| 2.10 | 0.002 | 1.368 |301,163,656  ~riox(]
s
14| LL4F9RE | o50 1ony
A 1105 50010/ 20 | 1.500 |199.999|369.50 | 1.85 | 0.001 | 1.517 |-58275,665
15 11:311{)(%@ 300 |2025.10.17) 10 | 1.250 |299.998|692.00| 231 | 0002 | 1318 L189,959.458
5
16 lfﬁ”iﬂ 200 |2025.11.14] 30 | 1.375 |199.998|373.50 | 1.87 | 0.002 | 1.490 553,148,077
158 | 1450 fég%éﬁ
17| 1047 300 |2025.10.17) 10 | 1.250 |300.000|510.00 | 1.70 ; 1320 193,352,331 | EA&lT
Reopened on
A14110R s
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Table 6. Issuance of FY2025 Treasury Bills

BTHR S
S8 (Boo) |FERI= (DT_E)‘
HRE&Y HR R FHA 2B1TH ’ Amount | Accepted
Date of . Interest
No Term Days |Date of Issue . of Issue | Bid Rate
Maturity Expenses
(NT$100| (%) (NTS)
million)
BF114-1
1 T14001 273 114.02.26 114.11.26 350 1.426 % | 373,310,000
B1114-2
2 T14002 182 114.04.01 114.09.30 300 1.435 % | 214,650,000
87114-3
3 T14003 91 114.04.11 114.07.11 350 1.460 % | 127,400,000
87114-4
4 T14004 91 114.06.03 114.09.02 300 1.400 % | 104,700,000
87114-5
5 T14005 28 114.06.12 114.07.10 300 1.230% | 28,320,000
g7114-6
6 T14006 364 114.12.17 115.12.16 350 1.219 % | 425,495,000
g7114-7
7 T14007 182 114.12.26 115.06.26 350 1.215 % | 212,030,000
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Short-term and long-term loans
In order to flexibly balance treasury revenues and expenditures and elevate the

efficacy in the funding of the National Treasury, and in accordance with Paragraph 3,
Article 1 of the Treasury Bills and Short-Term Loans Act, the MOF may issue treasury
bills and negotiate for loans with a maturity of less than one year in order to adjust the
distribution of Treasury revenue. According to the Public Debt Act, the outstanding
debt with a maturity of less than one year shall not exceed 15% of the total annual
expenditures against the central government general budget and special budget of the
current fiscal year. The issuance of treasury bills and the negotiation of short-term
loans were to be handled with auction and competitive-bidding, respectively, to reduce
the expenditure of national treasury interest. There were nine terms of short-term loans
for a total of NT$178 billion. Given the requirement to balance the National Treasury
and the fiscal financing of the Debt Service Fund in 2025, there were five terms of
long-term loans for a total of NT$48.4 billion.

NENMBEEZZIERN B NZEER

L 114 FEEMRBAQEARE 4,350 87T » A8 793 87T » KESF 5,143 87T °

2. 114 FEENBEESARE 1,887 F7T » A8 13 E7T » REAET 1,900 F7T -

3. 114 FEZRFAMBPRBUTAEMBEFEA B2 SRMEBIIGEENAER
BERET 5,171 87T » BEZSFAREEET 1,900 27T °

Principal and interest payments, auditing, and settlement of government

bonds and treasury bills

1. The principal of Type A bonds totaling NT$435 billion and interest totaling
NT$79.3 billion were paid as scheduled in 2025. The total amount was NT$514.3
billion.

2. The principal of treasury bills totaling NT$188.7 billion and interest totaling
NT$1.3 billion were paid as scheduled in 2025. The total amount was NT$190
billion.

3.For redeemed bond certificates entrusted to financial institutions for handling the

principal and interest payments of central government bonds, the principal and



interest payment of government bonds in 2025 amounted to NT$517.1 billion, and

the principal and interest payments of the treasury bills was NT$190 billion.
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Promoting the Issuance of Sustainable Government Bonds
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In response to the international trend of sustainable development, the MOF actively

promotes the issuance of sustainable government bonds. Apart from establishing inter-
ministerial cooperation channels with the Financial Supervisory Commission and the Taipei
Exchange, the MOF works through the Central Public Debt Administration Committee
to promote issuance to various fund management authorities. Furthermore, the MOF has
contacted the Directorate General of Budget, Accounting and Statistics of Executive Yuan and
the Ministry of Education to amend relevant regulations, successfully promoted the planning
of issuing Sustainable Development Government Bonds by National Quemoy University to
finance the construction project for student dormitories. The project obtained Green Bond
certification by the end of 2025 and will begin issuance in 2026. For local governments, the
MOF advocates for the use of diversified fundraising tools through conducting seminars and
workshops and provides incentives to support local governments in establishing bond issuance

systems. In 2025, the local governments issued a total of NT$16.1 billion in sustainable bonds.
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Strengthening of Financial Strategies for Major Public Infrastructure

Projects
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Promotion of financial planning for public infrastructure projects to improve
benefits of the projects
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Execution of preliminary planning operations associated with the budgeting for
the 2025 Major Public Construction Projects and the fifth stage of the Forward-looking
Infrastructure Development Program in cooperation with the National Development
Council and provision of financial advice according to plans presented by various
ministries and councils to maximize the effects of limited resources and improve
government finance.
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Participation in review of the Major Public Construction Projects and the
Forward-looking Infrastructure Development Program to put forth suggestions with
regard to project benefits and possible impacts on government finance to prevent waste

from repeated allocation of resources was encouraged.
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Assistance to Local Government Finance

HHE R BUSSZ B2 /%

REMHERDECEXE "EHE - EEE, BR KL BEEH
2RLHBEBERMMBFBINER - #E ' MBS EIDE ) BAMEEER
R 1145 11 B 6 HERMATE . » &&RFEH 20 HEE 3979 XATB e @B R
EIBAABREE  WRRIRAEE - KB R E M BUS R 2 E B M A
B REERIIESE °

Revision of the Act Governing the Allocation of Government Revenues and

N

Expenditures

The revision of the Act Governing the Allocation of Government Revenues
and Expenditures is designed to achieve the goal of “Balanced Urban and Rural
Development and Balancing Taiwan” through the equitable distribution of fiscal
resources. Following multiple consultative meetings with scholars, experts, and local
governments, a draft of partial amendments was submitted to the Executive Yuan on
November 6, 2025. Following its approval at the 3979th Executive Yuan Meeting
on November 20 of the same year, the proposed amendments were forwarded to the
Legislative Yuan for deliberation. The successful passage of these amendments will
facilitate the fulfillment of the Act’s legislative intent to balance fiscal surpluses and
deficits and promote balanced regional development.
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Establishment of the 2026 Operational Guidelines for Centrally-Funded Tax

Revenues
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Given that the amendment to the Act Governing the Allocation of Government
Revenues and Expenditures, promulgated and effective on March 21, 2025, repealed
the provision authorizing the MOF to draft regulations for the allocation of Centrally-
Funded Tax Revenues, and considering that such allocations are critical to the financial
resources of local governments, the MOF convened a consultation meeting with local
governments to preemptively address potential disputes. Subsequently, on August
27, 2025, the MOF formally promulgated and implemented the “Directions for the
Allocation and Disbursement of Centrally-Funded Tax Revenues for 2026 to serve as
the official basis for execution.
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Holding “2025 Local Finance Conference”

The inaugural joint convening of the 2025 Local Finance Conference by the
MOF and local governments was aimed at strengthening local fiscal guidance and
enhancing the effectiveness of fiscal meetings. Organized by the Yilan County
Government, the conference was successfully held on September 11 and 12, 2025.
In addition to the attendance of fiscal and accounting heads from local governments,
experience sharing sessions were presented by the Taipei City, Taitung County, and
Kinmen County Governments on their successful experiences in revenue generation
and cost reduction. The exchange of views on local fiscal issues further assisted local
governments in broadening revenue sources and improving financial efficiency.
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Financial performance evaluation

W

The MOF promulgated “The Program for Assisting Local Government Finance”
to carry out reviews of performance in 2025, including financial management and
debt management, and outstanding unit awards have been presented in “2025 Local
Finance Conference” to encourage excellence. In addition, the local performance
assessment of the year 2025 was completed in October 2025, and the results were
delivered to the Directorate-General of Budget, Accounting and Statistics, Executive
Yuan, as references for the addition or subtraction of general grants.
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Overview of the distribution of General Centrally-Funded Tax Revenues

General Centrally-Funded Tax Revenues are allocated by the central government
to local governments as their tax revenues. Once the Centrally-Funded Tax Revenues
exceed the amount forecast, the additional amounts shall be distributed to local
governments. However, if there is a shortfall in the forecast Centrally-Funded Tax
Revenues, they shall not be made up by the central government.

A total of NT$427.78 billion of General Centrally-Funded Tax Revenues were
disbursed to local governments, a decrease of NT$11.97 billion (2.7%) compared to
the notified allocation amount of NT$439.75 billion in 2025. Nevertheless, this still
represented a growth of NT$14.69 billion compared to the actual disbursement in

2024. For details, please refer to Table 7.
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Table 7. Amount of Distribution from General Centrally-Funded Tax Revenues in 2025

BAL EBEIT %
Unit: NT$100 million; %

B TSR 12 OBIEHE
Lol ERTIHLSEER | s Over-(Short) Levy
County/Cit IS el Actual Amount ]
ounty Ay of Allocation c ot e %
Amount
REET
4,397.5 4,277.8 -119.7 -2.7
Total
HEEm
Special 2,865.6 2,795.6 -70.0 2.4
Municipality
Fmh
1,149.6 1,109.2 -40.4 3.5
County/ City ’ ’
HBSE™
- 2. ) -9. 2.4
Township/ Town 382.3 3730 93

a8

. PAiERNASMEIMER RIEINER EZERES 1 HMER EHIE B RFEIFK -
2. WREBTBESEEEERAEFE -

Notes:

1. The above-mentioned information does not include special grants provided in accordance with Article 11 of the
Value-Added and Non Value-Added Business Tax Act.

2. Figures in the table contain net interest of the specific account in that year.
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Supervision of the Issuance of the Public Welfare Lottery
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In 2025, the sales amount of the Public Welfare Lottery stood at NT$164.9 billion, and
the surplus amount was NT$36.7 billion. From this amount, NT$16.5 billion was distributed
to the Ministry of Health and Welfare, NT$1.8 billion to the National Health Insurance
Administration, and NT$18.4 billion to local governments. The said surplus was used for
the national pension system, the safety reserve of the national health insurance program, and

social welfare. For details, please refer to Table 8.
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Table 8. Accumulated Sales and Amounts of Distributed Surpluses of Public Welfare Lottery

B HEBETT
Unit: NT$100 million

BRI
Amount of Distributed Surpluses
\ AR REEREE W&
BT . s 458
HE GHEIEF) (BRERES) (EERRRER) SIZ AR
I =1 Ministry of Health |National Health Insurance N Amounts
tem Local . = £
and Welfare Administration 0
Governments . i . Total Sal
. (National Pension (National Health s
(Social Welfare)
50% System) Insurance Safety Reserve)
0
45% 5%
FIERTA
Total of the 1st
issuance 49.79 28.73 4.13 82.65 339.06
(2000~2001)
(EE89~904F)
EERTA
Total of the 2nd
issuance 603.06 542.75 60.30 1,206.11| 4,115.66
(2002~2006)
(RE91~954F)
BIEBITEE
Total of the 3rd
issuance 837.45 753.70 83.74 1,674.89| 6,141.10
(2007~2013)
(REI96~1024F)
BARRITEET
Total of the 4th
issuance 1,506.15 1,355.40 150.60 3,012.16| 12,781.14
(2014~2023)
(EEE1103~1124F)
2024
146.06 131.38 14.60 292.04 | 1,321.40
(RE1134F)
2025
183.67 165.08 18.34 367.09 | 1,649.17
(RE1144F)
RITHES
3,326.17 2,977.04 331.72 6,634.94| 26,347.55
Accumulated Total
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Government-owned Shares Management
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Strengthening of the Management of Government-owned Shares
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Completion of board directors’ elections in government-owned share

enterprises in 2025

The board directors’ elections (including independent directors) of Hua Nan
Financial Holding Co. were held smoothly and successfully in 2025, and the results
were in line with the expectation of the MOF in that the interests of government-
owned shareholdings were well-protected.
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Completion of Board Reappointments for Government-Owned Enterprises in
2025

In 2025, the reappointments of the Board of Directors (including independent
directors) of Land Bank of Taiwan Co., Ltd., as well as the Board of Directors and
Board of Supervisors of the Export-Import Bank of the R.O.C., were successfully
finalized.
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Continued implementation of the “Preferential Housing Loans for the Youth”

In order to assist young people to purchase their own houses, the MOF launched
the “Preferential Housing Loans for the Youth” offered by the eight banks with
government-owned shareholdings with the banks’ own capital from December 1, 2010.
Afterwards, to enhance policy effectiveness, certain loan terms of this project have
been relaxed. Furthermore, the government has provided a 0.25% interest subsidy in
addition to the former 0.125% interest reduction offered by the banks, effective since
August 1, 2023. The implementation and subsidy period will continue until the end of
July 31, 2026. To assist young adults without their own houses in purchasing self-use
residences, the MOF has revised the regulations of the “Preferential Housing Loans
for the Youth” and requested that banks with government-owned shareholdings should
thoroughly implement pre-loan reviews on customers and post-loan management. As
of the end of December 2025, the abovementioned preferential loans administered by
the government-owned share banks were granted to 493,267 households with a total
amount of NT$2,595.1 billion. This policy reduces the burden on people who have

therewith purchased their own houses and implements people’s housing rights.
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Strengthening of the Management of Funds
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Table 9. Execution of Surplus of Public Enterprises from 2022 to 2026

B HEBETT
Unit: NT$100 million

F E

Year

2022

2023

2024

2025

2026

5 H

Item

BEARAEH
Final Audit
Account

BEREH
Final Audit
Account

BEEREH
Final Audit
Account

FrimAE gl
Final
Accounts

JECES
Budget
Proposal

SRR RERE
Profits of the Enterprise
Fund to be paid to the
National Treasury

2,004.16

2,052.31

2,235.72

2,251.01

2,201.35

FEXFERES
=gy (ED
The Amount
of Other Special Fund to
be paid to the National
Treasury

225.10

200.98

324.67

56.70

121.55

REW S

Investment Revenue

407.01

321.88

233.12

270.35

256.72

EEZHIINEE PN
ozt
(===}
Surplus of Public
Enterprises

2,636.27

2,575.17

2,793.51

2,578.06

2,579.62

Participation in the reviews of budget, planning, and law bills of state-owned

enterprises and non-profit special funds

In 2025, the number of enterprise funds and non-profit special funds totaled

120, under which 139 sub-budgets were compiled. The NTA coordinated with

other departments to call fund-related meetings and participated in several public

construction project reviews and meetings on the amendments to fund-related

regulations. Furthermore, the NTA, in co-ordination with the Executive Yuan during

the preparation of the 2026 Special Fund Budget, provided review opinions with the

aim of enhancing revenue and reducing expenditure, raising the financial performance

of special funds, increasing the surplus of public enterprises and public utilities to the
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National Treasury, and injecting revenues into the National Treasury in an effective
way. The execution of revenues from surplus of public enterprises from 2022 to 2026
is shown in Table 9.
B aRBESWBITIEY
REBPRBFSEREATEIFEXSEESMBERNBERTIBIL -
FEMRETEFEFERBUNENTRREESFAITHR 4 FE
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B HSERRERESETERERE -
On-site investigation of the revenue and expenditure execution of special funds
To understand the financial management and budget execution of non-operating
special funds under the central government agencies, an annual regular review is
conducted for funds that have consistently shown deficits or low project execution
rates. In 2025, four funds were selected for on-site investigation to assess the revenue
and expenditure execution of each fund. Recommendations were made on increasing
income and reducing inefficiency-related expenditures, and these were sent to the

relevant fund management agencies for reference.
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Implementation of the Management of Fees and Charges
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Review of relevant regulations and items for service fees and charges

In 2025, a review of 77 relevant regulations of central government service fees
was completed, with 476 charges newly added and 352 adjustments to previously
existing charges, as well as the relevant regulations of local government service fees
for a total of 34 regulations. The summaries of the related figures from 2021 to 2025

are shown in Table 10.
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Table 10. Comprehensive Figures of Revenues from Administration and Properties of
Central Government 2021 to 2025

B EBREIT %
Unit: NT$100 million; %
£ E 2021 2022 2023 2024 2025
Year (REH110E) (RS (RE1124F) |(RE1134) | (KE1144)
= 8 BEREH | SEAEE SRR BEREH | GRAEH
/I\t Final Audit | Final Audit | Final Audit | Final Audit Final
em
Account Account Account Account Accounts
B FUMA
Revenues from Fines and 279.13 220.40 291.49 308.39 311.64
Indemnities
=
REA 555.97 593.90 657.15 655.69 655.51
Fees
H
SN 250.44 210.14 244.18 381.00 176.91
Other
B
PAE=Y
(K= ) 140.18 124 .48 200.79 222.12 202.19
Revenues from Public
Properties (Current)
BrEUA
>3
(BAFT) ) 252.74 307.26 222.41 181.00 258.58
Revenues from Public
Properties (Capital)
B 1,478.46 1,456.18 1,616.02 1748.20 1,604.83
= Amount
Total KEX
53.98 1.51 10.98 8.18 8.20
Growth % ( ) ( ) ( )
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Enhancement of the forms of relevant regulations and implementation of
routine reviews of the standards of fees and charges

The Administration required that the relevant executive authorities-in-charge of
the matters concerned with the relevant standards of central government service fees
which have not yet been fully set in the form of regulations or are not in accord with
Paragraph 2, Article 11 of the Charges and Fees Act enter into a routine review at least
once every three years; the Administration shall also notify the executive authorities-
in-charge of the related matters every half year to request that they carry out an
examination on their current practices and implement the review of the standards of
charges and fees on a routine basis by undertaking a comprehensive consideration of
the factors of the trends as to the fluctuation of costs and expenses and the changes in
the consumer price index. The Administration cumulatively informed the executive
authorities-in-charge of 199 relevant regulations to carry out reviews and amendments

as needed.

Y ~ IBREBETFRRERIIAN

Active Mobilization of Non-Tax Revenue Collection

115 FREEERERLFXZWALITE LAY EWARS1TEERERFREZ » 20T
BE BRI IEE R TR @ 5HRIIEEE IR NFEFWA 2,580 F7T ~ 1THM
AW 1,236 27T ( X BB A IR 115 FTEEERY )

In cooperation with the Directorate-General of Budget, Accounting and Statistics,
Executive Yuan, the budgets of the Surplus of Public Enterprises & Public Utilities as well
the Revenues from Administrative Business and Properties of the Central Government
of 2026, with amounts of NT$258 billion and NT$123.6 billion, respectively, have been

approved by the Legislative Yuan.
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Issuing License Permits for the Production and Import Businesses
of Tobacco and Alcohol
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Since the production or import of tobacco or alcohol is subject to licensing, intended
operators of these businesses must obtain a license permit before undertaking any of these
activities. In 2025, there were 2,469 licensed operators in the import business, a decrease of
227 operators compared with the number of the operators of the previous year; 322 licensed
alcohol producing operators, 15 operators less than the year before; and four licensed tobacco

producing operators, the same number of operators as in the previous year.
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Enhancing Regulations Related to the Tobacco and Alcohol

Administration
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To strengthen tobacco and alcohol management and meet practical needs, two MOF
interpretive orders were issued concerning Paragraph 5, Article 32 and Subparagraph 4,
Article 37 of The Tobacco and Alcohol Administration Act, clarifying relevant rules regarding
the labeling on the containers or external packaging of imported alcohol products that may

cause consumers to be misled about the place of origin, as well as the advertisements or



promotional content of imported alcohol products that may give a misleading impression of

the place of origin.
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Promoting the Alcohol Quality Certification System
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For improving the quality of domestically produced alcohol products and

/s

safeguarding the interests of consumers, the MOF introduced the Alcohol Quality
Certification System in 2003. In 2025, the MOF actively held 56 sessions to assist
producers applying for the certification, and ended up with three manufacturing lines
and 25 alcohol products being certified. At the end of 2025, 53 manufacturing lines (and
297 alcohol products) have been certified. In order to promote the competitiveness of
the certified alcohol products, some of the certified alcohols that were recommended
by the MOF were sent to the “2025 San Francisco World Spirits Competition” and
were awarded 38 medals. The MOF also hosted a tasting competition as well as “The
Ministry of Finance Alcohol Quality Certification System Achievements Presentation
of 2025 to effectively boost the reputation of these certified alcohols.
RBICABBEERRAEBRE  BIKARBREENEMBRIEMA 2 1BV E

HERNE 114 F 11 B 14 BEEREM "V BEMEBEERETEAE —HME
S0, ABAUBLER  MENEEEEFREERETTEERE, BBy
BEIEERERE T EEE - KRBRESE, -

To strengthen certification management and to meet practical needs, the contents



of the two criteria for fruit reprocessed alcoholic beverages and other reprocessed
alcoholic beverages were consolidated, and on November 14, 2025, the “MOF Criteria
for Evaluation of Alcohol Quality Certification for Other Reprocessed Alcoholic
Beverages” was amended and renamed as the “MOF Ceriteria for Evaluation of Alcohol
Quality Certification for Reprocessed Alcoholic Beverages”; the “MOF Criteria for
Evaluation of Alcohol Quality Certification — Fruit Reprocessed Alcoholic Beverages”

was abolished.
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Executing the Imported Alcohol Products Inspection Scheme
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The NTA continued to authorize Keelung Customs, Pingtung County Central
Laboratory, Keelung City Health Bureau, National Atomic Research Institute and other
agencies (institutions) to assist with executing inspections on imported alcohol products
and un-denatured ethyl alcohol. Based on risk control assessment, the radiation inspection
measures for imported alcohol products from five Japanese prefectures (Fukushima, Ibaraki,
Tochigi, Gunma, and Chiba) were also adjusted on December 11, 2025. There were 87,784
applications this year, of which 21 were found to be disqualified, and the businesses were
instructed to either return or destroy the products in accordance with regulations, ensuring
strict control over the sanitary safety of imported alcohol products. The yearly amounts of
domestically produced and imported tobacco and alcohol products are shown separately in

Tables 11 to 13.
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Strengthening the Tobacco and Alcohol Consumers’ Protection

and the Investigation and Seizure of Illegal Tobacco and Alcohol

Products
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To protect the rights of consumers and safeguard public health, the NTA has
established an emergency reporting system for serious harm of accidents caused by
consuming illegal alcohol by holding safety drills to assist local governments in ways
to manage crises in a timely manner so as to minimize any possible harm caused.
In 2025, the NTA cooperated with the Consumer Protection Division, Executive
Yuan and local governments to organize 441 promotional activities with the aim
of enhancing public participation in monitoring illegal activities and protecting
consumers’ safety and public order. “The Commissioners’ 53rd Meeting of the Central
Task Force for the Inspection and Seizure of Tobacco and Alcohol Products” was also
convened to coordinate and supervise relevant cases which involved illegal tobacco
and alcohol products, and to solve problems confronted by the central and local
competent authorities.
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In accordance with “The MOF 2025 Project on the Investigation and Seizure of Illegal

Tobacco and Alcohol Products,” the NTA has conducted performance appraisal of the local



governments on investigation of tobacco and alcohol products, and has provided grants

and administrative incentives to those with excellent performance, and also reviewed and

analyzed performance.
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BATH mER 1012 3,689 Bt » SEEERALSBMENK 14 -

As of December 31, 2025, a total of 9,744 cases involving illegalities have been
successfully handled by the NTA. A total of 13.82 million packs of illegal tobacco
products and a total of 0.44 million liters of illegal alcohol products were seized at a
market value of about NT$1,036.89 million. The total amounts of illegal tobacco and

alcohol products seized in the past years from 2002 to 2025 are shown in Table 14.
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Table 11. Total Amounts of Domestic and Imported Cigarettes

B T
Unit: Thousand pcs
Products Cigarettes
EDomestic # JImported J\ztSub-total
R | RE B | RE L |RRE
e Ratio of | Rate of e Ratio of | Rate of = Ratio of | Rate of
FE Quantity  |Structure| Growth| Quantity | Structure|Growth| Quantity | Structure| Growth
Year % % % % % %
2002
18,628,741.46 | 53.68 - 16,073,466.52 | 46.32 - 134,702,207.98 | 100.00 -
(REI914F)
2003
20,218,296.32 | 49.64 | 8.53 |20,514,129.78 | 50.36 | 27.63 |40,732,426.10| 100.00 | 17.38
(RE1924F)
2004
16,931,639.80 | 43.23 | -16.26 122,238,443.13 | 56.77 | 8.41 |39,170,082.93 | 100.00 | -3.84
(REI936F)
2005
17,090,821.32| 39.63 | 0.94 |26,038,134.29 | 60.37 | 17.09 |43,128,955.61 | 100.00 | 10.11
(RE1944F)
2006
] 16,718,856.76 | 40.24 | -2.18 |24,827,182.15| 59.76 | -4.65 |41,546,038.91 | 100.00 | -3.67
(RE1955)
2007
i 16,933,339.24 | 40.34 | 1.28 |25,040,630.00| 59.66 | 0.86 |41,973,969.24| 100.00 | 1.03
(RE964F)
2008
] 17,698,116.70 | 3991 | 4.52 [26,652,234.74| 60.10 | 6.44 |44,350,351.44| 100.00 | 5.66
(RE974)
2009
] 18,686,149.57 | 49.05 | 5.58 |19,409,453.41| 50.95 |-27.18 | 38,095,602.98  100.00 | -14.10
(REI984F)
2010
18,699,195.72| 49.35 | 0.07 |19,190,512.57 | 50.65 | -1.13 |37,889,708.29 | 100.00 | -0.54
(RE199%)
2011
20,705,285.40 | 5547 | 10.73 | 16,619,221.76 | 44.53 | -13.40 | 37,324,507.16 | 100.00 | -1.49
(REI1005)
2012
i 21,967,404.11 | 58.87 | 6.10 |15,347,216.68| 41.13 | -7.65 |37,314,620.79 | 100.00 | -0.03
(RE1014F)




Products Cigarettes
E=Domestic 4 [ Imported /)\z1Sub-total
R | BRE R | RRE R | RRXE
e Ratio of | Rate of e Ratio of | Rate of = Ratio of | Rate of
FE Quantity | Structure| Growth| Quantity  |Structure|Growth| Quantity | Structure | Growth
Year % % % % % %
2013
_ 22,038,542.02 | 57.31 | 032 |16,418,957.29 42.69 | 698 |38,457,499.31| 100.00 | 3.06
(RE1024F)
2014
] 21,570,931.08 | 54.78 | -2.12 |17,805,245.24 4522 | 8.44 |39,376,176.32| 100.00 | 2.39
(REI1035)
2015
22,095,742.81| 59.67 | 2.43 |14,932,081.22 | 40.33 | -16.14 |37,027,824.03 | 100.00 | -5.96
(REI1044)
2016
] 25,584,892.89 | 67.54 | 15.79 |12,295,101.25 3246 |-17.66 |37,879,994.14| 100.00 | 2.30
(RE1055)
2017
_ 32,863,309.75 | 84.94 | 28.45 | 5828,459.94 | 15.06 |-52.60 |38,691,769.69 | 100.00 | 2.14
(RE1065F)
2018
] 31,991,892.52 | 83.85 | -2.65 | 6,162,307.77 | 16.15 | 5.73 |38,154,200.29 | 100.00 | -1.39
(REA1074)
2019
] 31,226,809.06 | 85.58 | -2.39 | 5262,17091 | 14.42 |-14.61 |36,488,979.97| 100.00 | -4.36
(REI108F)
2020
28,738,942.64 | 82.88 | -7.97 | 593727078 | 17.12 | 12.83 |34,676,213.42| 100.00 | -4.97
(RE1094F)
2021
_ 32,361,459.54 | 82.55 | 12.61 | 6,840,763.46 | 17.45 | 15.22 |39,202,223.00 | 100.00 | 13.05
(RE1104F)
2022
i 32,707,196.88 | 8439 | 1.07 | 6,048,904.40 | 15.61 |-11.58 |38,756,101.28 | 100.00 | -1.14
(REIIE)
2023
] 30,694,482.24 | 84.77 | -6.15 | 5515,028.03 | 15.23 | -8.83 [36,209,510.27| 100.00 | -6.57
(RE1124)
2024
26,902,942.60 | 78.93 | -12.35| 7,180,749.11 | 21.07 | 30.20 |34,083,691.71| 100.00 | -5.87
(RE1134E)
2025
28,223,724.00 | 77.18 | 491 | 8,342,889.35 @ 22.82 | 16.18 |36,566,613.35| 100.00 | 7.28

(REI1145)
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Table 12. Total Amounts of Domestic and Imported Non-Cigarette Products (cut tobacco,

cigars, snuff, chewing tobacco, and other tobacco products)

=iV

A

Unit: Kilogram

o IFAEFSE (384 ~ Zon ~ 272 ~ B ~ Efitm)
ZSu]u}
Products Non-Cigarette Products ( cut tobacco, cigars, snuff, chewing tobacco, and other tobacco products)
Z=Domestic #E [ Imported /\51Sub-total
/|\D$%J:t &Ezﬁg IID*%tl:l }ﬁE% 1|\D¢§J:I:l }ﬁﬁzfz
e = Ratio of | Rate of = Ratio of | Rate of 8= Ratio of | Rate of
7 = Quantity |Structure| Growth | Quantity |Structure| Growth | Quantity |Structure Growth
ear
% % % % % %
2002 0.00 0.00 387,140.96/ 100.00 387,140.96/ 100.00
(EEDIE) : X ,140. : ,140. X
2003
] 0.00| 0.00 0.00| 506,092.19| 100.00 | 30.73 | 506,092.19| 100.00 | 30.73
(RE192%)
2004
i 0.001 0.00 0.00| 46,595.17| 100.00 | -90.79 46,595.17) 100.00 | -90.79
(REI935F)
2005
] 0.001 0.00 0.00| 59,253.10| 100.00 | 27.17 59,253.10[ 100.00 | 27.17
(REI945)
2006
i 0.001 0.00 0.00| 45,328.75| 100.00 | -23.50 45,328.75| 100.00 | -23.50
(REI955F)
2007
0.001 0.00 0.00| 40,470.32| 100.00 | -10.72 40,470.32| 100.00 | -10.72
(RE965)
2008
i 0.001 0.00 0.00| 51,263.87| 100.00 | 26.67 51,263.87| 100.00 | 26.67
(REI974)
2009
360.00) 0.15 0.00| 233,544.79| 99.85 | 355.57 | 233,904.79| 100.00 | 356.28
(RE193%)
2010
] 60,480.00 | 3.92 16,700.00/1,483,888.97| 96.08 | 535.38 1,544,368.97| 100.00 | 560.26
(REI995F)
2011
0.001 0.00 -100.00/3,065,519.28|  100.00 | 106.59 |3,065,519.28 100.00 | 98.50
(REQ1005)
2012
i 0.001 0.00 0.00|3,580,394.55| 100.00 | 16.80 |3,580,394.55/ 100.00 | 16.80
(RE1014F)
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B
Products Non-Cigarette Products ( cut tobacco, cigars, snuff, chewing tobacco, and other tobacco products)
% Z= Domestic #& O Imported /)\=+Sub-total
AERELE | R B | BRE AERBLE | B RE
i = Ratio of | Rate of = Ratio of | Rate of = Ratio of | Rate of
57 = Quantity |Structure| Growth | Quantity |Structure| Growth | Quantity |Structure Growth
ear
% % % % % %
2013
2,877.30| 0.08 0.00(3,586,125.38|  99.92 0.16 |3,589,002.68/ 100.00 0.24
(RE1024F)
2014
429,529.00 | 11.73 |14,828.20/3,232,308.16| 88.27 -9.87 13,667,837.16| 100.00 2.03
(RE1035)
2015
_ 6,797.50| 0.17 -08.42|3,987,943.29|  99.83 | 23.38 |3,994,740.79| 100.00 9.09
(REI1044F)
2016
430,020.00| 895 | 6,226.15/4,376,479.49, 91.05 9.74 14,806,499.49/ 100.00 | 20.32
(RE1055)
2017
_ 3,340.00| 0.08 -99.2214,391,117.47|  99.92 0.33 4,394,457.47 100.00 | -8.57
(REI1065F)
2018
114,990.55| 2.60 | 3,342.83/4,305,714.62| 97.40 -1.95 14,420,705.17| 100.00 0.60
(RE1075)
2019
_ 0.00/ 0.00 -100.00(3,115,365.47| 100.00 | -27.65 |3,115,365.47| 100.00 | -29.53
(REI1084F)
2020
0.00/  0.00 0.00(3,931,832.40| 100.00 | 26.21 |3,931,832.40| 100.00 | 26.21
(REI1095)
2021
_ 1,415,098.20 | 50.14 0.001,407,083.46| 49.86 | -64.21 |2,822,181.66| 100.00 | -28.22
(REI1105)
2022
0.00/ 0.00 -100.00{1,231,882.26| 100.00 | -12.45 |1,231,882.26| 100.00 | -56.35
(RE1114)
2023
_ 6,720.00| 0.52 0.00/1,287,658.72|  99.48 4.53 11,294,378.72) 100.00 5.07
(REI1126F)
2024
] 72,730.00| 7.35 982.29| 916,203.59] 92.65 | -28.85 | 988,933.59, 100.00 | -23.60
(RE113E)
2025
_ 43,920.00| 2.89 -39.611,473,462.72|  97.11 | 60.82 |1,517,382.72| 100.00 | 53.44
(RE1144)
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Table 13. Total Amounts of Domestic and Imported Alcohol Products

B TATHAR)
Unit: Kiloliter
R B
Products Alcohol Products
EDomestic 4 O Imported J\EtSub-total
= ey An N - ey A N - ey I
= Rate of = Rate of =y Rate of
o . Percentage ) Percentage } Percentage
FE Quantity Growth | Quantity Growth | Quantity Growth
Y % % %
ear % % %
2002
] 437,006.60 |  72.06 - 1 169,452.76 | 27.94 - 1 606,459.36 | 100.00 -
(RE915)
2003
_ 451,714.68 | 72.63 3.37 | 170,247.86 | 27.37 0.47 | 621,962.53 | 100.00 | 2.56
(RE1925)
2004
] 463,928.52 | 73.56 2.70 | 166,793.42 | 26.44 -2.03 | 630,721.94 | 100.00 1.41
(RE1935)
2005
_ 463,637.73 | 73.09 -0.06 | 170,690.17 | 26.91 2.34 | 634,327.90 | 100.00 | 0.57
(REI944E)
2006
497903.74 | 75.24 739 | 163,883.02 | 24.76 -3.99 | 661,786.77 | 100.00 | 4.33
(REI954)
2007
472,405.27 | 72.10 -5.12 | 182,768.81 | 27.90 11.52 | 655,174.08 | 100.00 | -1.00
(REI965F)
2008
462,820.28 | 72.33 -2.03 | 177,023.82 | 27.67 -3.14 | 639,844.10 | 100.00 | -2.34
(RE974)
2009
] 503,041.28 | 73.80 8.69 | 178,585.03 | 26.20 0.88 | 681,626.30 | 100.00 | 6.53
(REI984F)
2010
] 513,432.94 | 71.64 2.07 |203,29532 | 28.36 13.84 | 716,728.26 | 100.00 | 5.15
(ERE1995F)
2011
509,947.98 |  70.00 -0.68 | 218,577.54 | 30.00 7.52 | 728,525.53 | 100.00 1.65
(RE1004)
2012
i 544,971.27 | 70.95 6.87 |233,133.45 | 29.05 2.08 | 768,104.71 | 100.00 | 5.43
(RE1014)




ES i
Products Alcohol Products
EDomestic 4 M Imported /\ztSub-total
- L o - L - - RERELL o
e Rate of e Rate of e Rate of
R . Percentage . Percentage . Percentage
= Quantity o Growth | Quantity o Growth | Quantity o Growth
Year 0 % 0 % 0 A
2013
] 503,572.47 | 69.27 -7.60 | 233,396.78 | 30.73 0.12 | 726,969.26 | 100.00 | -5.36
(RE1024)
2014
] 515,372.48 | 66.95 234 | 254371.16 | 33.05 13.87 | 769,743.64 | 100.00 5.88
(RE1034)
2015
] 515,196.55 | 6597 -0.03 | 265,719.65 | 34.03 4.46 | 780,916.20 | 100.00 1.45
(REA1044F)
2016
] 505,307.94 | 64.22 -1.92 | 281,547.36 | 35.78 596 | 786,855.30 | 100.00 0.76
(RE1054)
2017
] 507,480.81 | 63.47 043 |292,023.12 | 36.53 3.72 | 799,503.93 | 100.00 1.61
(RE1064F)
2018
] 488,796.84 | 62.72 -3.68 |290,479.41 | 37.28 -0.53 | 779,276.24 | 100.00 | -2.53
(RER1074F)
2019
] 469,662.13 |  60.57 -3.92 | 305,747.63 | 39.43 526 | 775,409.75 | 100.00 | -0.50
(RER1084F)
2020
462,287.38 | 58.06 -1.57 | 333,988.36 | 41.94 9.24 | 796,275.74 | 100.00 2.69
(REI1094)
2021
) 412,022.11 | 53.07 | -10.87 | 364,318.10 | 46.93 9.08 | 776,340.21 | 100.00 | -2.50
(RE1104E)
2022
) 416,683.09 | 51.78 1.13 | 388,074.12 | 4822 6.52 | 804,757.22 | 100.00 3.66
(RE1114E)
2023
) 374,626.50 | 4847 | -10.09 | 398,330.91 | 51.53 2.64 | 772,957.41 | 100.00 | -3.95
(RE1126)
2024
351,069.77 | 47.17 -6.29 | 393,256.57 | 52.83 -1.27 | 744,326.34 | 100.00 | -3.70
(RE1134E)
2025
362,331.07 | 4854 321 | 384,112.06 | 51.46 -2.33 | 746,443.13 | 100.00 0.28
(RE1144)
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Table 14. Total Amounts of Illegal Tobacco and Alcohol Products

B E
Unit: Million
IHHItem RE(B) BT
HFE Year Amount of Cigarettes (Packs) | Amount of Alcohol (Liters)
2002
26.50 1.81
(RE914)
2003
_ 26.25 1.15
(REI926F)
2004
_ 22.03 0.48
(RE935)
2005
12.48 1.49
(RER945)
2006
6.61 0.62
(ERE955F)
2007
10.90 0.74
(ERE1964F)
2008
] 4.46 0.96
(RE974)
2009
10.28 1.07
(ERE984F)
2010
15.41 0.61
(ERE1995F)
2011
11.09 0.74
(REJ1004F)
2012
13.44 0.54
(RE1014F)
2013
21.29 0.53

(FREI1024F)




15 § Item PE(R) BT
HFZ Year Amount of Cigarettes (Packs) | Amount of Alcohol (Liters)
2014 16.90 0.85
(EREI1034) ' '
2015 10.55 0.58
(EREQ1044F) ' '
2016 9.91 0.61
(EREQ1054F) ' '
2017 20.86 0.99
(EREQ1064F) ' '
2018 18.01 0.9
(EREI1074) ' '
2019 23.18 0.46
(ERE1084F) ' '
2020 20.74 0.69
(EEE1094F) ' '
2021 16.16 0.48
(RE1104F) ' '
2022 15.64 0.96
(RE1114) ' '
2023 17.48 0.51
(RE1124) ' '
2024 11.20 0.98
(EE1134) ' '
2025 13.82 0.44
(RE1144) ' '

i RINBEBFEEEEKE - NBEEKE - MEEEBE S BINEES -

Note: The amounts in this table include products seized by the Coast Guard Administration of the Ocean Affairs
Council; National Police Agency of the Ministry of the Interior; Customs Administration of the MOF; and
local governments.
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Implementing source-broadening and cost-cutting measures

continuously to improve financial structure

BRI IR S IR RS MBS » MBOINRFENRS - RGKEEHRENSE
FRETATENE - MBAIAER » ZUERRBYIR » EERARLER » LIEEMK
KEER » (FRERERERRE -

We have been actively promoting sound financial measures, leading to a continuous
improvement in the fiscal situation. To achieve healthy public finance and sustainable
economic growth, we will continue to implement various source-broadening and cost-cutting
measures by establishing multiple channels for the cultivation of financial resources of the

government, and controlling the shortfall between annual income and expenditure.

— - BEETIVES
Improving the Electronic Operations for the National Treasury

Payment Service

RIEDBEBHABXNET RN - KERBERT  FEHEDETCIFE
g - R ECEREFRERF MBI BN - BN E MR ES I F
XERBER  RBBIEMEBFEXRER  BERBESERNFEEREFIRSG - &
BURFE(E -

To maximize the efficiency of electronic treasury payment operations, we will build
upon our existing foundation to continue promoting digitalization initiatives and enhancement
measures, thereby streamlining inter-agency procedures and improving financial efficiency.
Moreover, the NTA will irregularly hold drills for emergency management of payment
operations and modify relevant operational procedures in a timely manner to ensure the

Treasury payment operations and maintain government credibility.



= NBEHEE

Strengthening Debt Management and Control

PRBFRFEETVEALE » TRHEEBM I BUTEBDREERS - BER
FmEEs - LUBEMBES -

The central government will continue to adhere to financial disciplines and enforce the

local governments’ debt classification and management mechanisms to urge them to control

and manage their debt to facilitate and improve their own finance.

Y~ BEDPREITEHEE

Enhancing Debt Management of the Central Government

RERERERK BREREHEERE  XFEMANE - BESMREHRE
FEMETH » TARHHER - BRRESRITHE - BUERARRENSE - L&
HEERTES - »EATRBUTEFESBNES - BEESYHEF  HER
ZIEB LRAIEEREIMER - BUABRESGBMEEPRBUTESRIE » B
B F5EERLRE °

In response to the financing needs of the Treasury, the flexible application of debt

-

‘I]]]u
/\

management tools such as bonds, treasury bills, and short- and long-term loans have been
adopted appropriately. To follow market demands accordingly, the bond issuance system will
be reviewed in a timely manner. The operation of the Debt Service Fund performs similarly
to the operation of debt refinancing and converts high-interest rate debt to low-interest rate
debt. It is found that the Debt Service Fund has been of great help in adjusting debt structure
as well as reducing the interest burden of the central government, and increasing debt

management efficacy.

h - FiEREENESRBNES
Promoting Sustainable Government Bonds
BEHFEXFREECHENESFTREGEAFTBRERE  SIEREEERA

FE - KERBRLBERARER  WEB " KTRERRBRSE | RFEFPRBHEG
MTTBUTREIRITRBENKERRES -



The NTA actively promotes the alignment of the self-redeeming funding needs of
nonprofit special funds with national policy objectives to channel private capital into net-zero
initiatives, sustainable infrastructure, and major public construction projects. Furthermore,
central ministries and local governments are urged to plan the issuance of self-redeeming

sustainable government bonds.

N\~ EiEHSRESUHRISIIRESR

Promoting the Flexible Use of Financial Strategies to Accelerate the

Development of Public Infrastructure

REBBIRERLHF N » BIFFREERSIHENER  EVRERER - 54
SREERHT BAEEIEARE - LURAMat - RIS EBESEREER MRS 82
W% MBS MEIREN BRE - ResIEEEE - LUREBUTMHEE -

In order to strengthen the nation’s development and competitiveness, the government

will continue to advance the development of all kinds of major infrastructure. However, as
the financial resources of the government are limited and their efficacy can only be enhanced
if innovative thinking and planning are adopted by all authorities, the MOF will continue
to promote the flexible use of concepts and practices of financial strategies to assist all
authorities to improve their financial planning to achieve an increased self-liquidation rate of

projects and relieve financial burden of the government.

T~ FiBHEM BN I AR A

Promoting the Amendment to the Act Governing the Allocation of

Government Revenues and Expenditure

FEEDTESRRM BRI ZE EERE ATRE EER - #EREERE
By RREM S EE (B ) 2RESE - SMABUTEARF (H4) DEEAF
s 75 BIaE Y » RRBUF S T BB R EIRTT ©

The MOF continues to promote the amendment drafted by the Executive Yuan to the
Act Governing the Allocation of Government Revenues and Expenditures to expedite the

legislative process. This initiative aims to ensure more balanced quality of life for all citizens



and achieve a more rational vertical distribution between central and local governments.
Furthermore, it seeks a more equitable horizontal distribution across local governments to
strengthen local autonomy and further enhance the partnership between the central and local

governments.

N\~ S EHEIN O EE

Strengthening and Promoting Assistance to Local Government

Finance

RGBS BURFRREMR - BEK T BUTHBEEBHERE ) » Bt
ERETERNGL HIRNRREBECELA  WEBKRADZETUSTEHE - 41 16
FREBBHEFEREDER » CoEMABUTER - WNTEUER VR - 1878
BRAE AR RRINEFFEZBABIR - TS ~ PSRN

DEFHI - DUSEM S M EEER - Wi 75386

In order to help local governments create financial resources, the MOF issued “The
Program for Assisting Local Government Finance” to review and evaluate the fiscal
performances of local governments. The MOF has held seminars and invited outstanding
performers to share their experiences in the past 16 years. As a result of the implementation
of the program, local governments have paid attention to the concepts of the program, and
consequently adopted active financial strategies to improve their fiscal performance effectively.
The MOF will continue to promote the financial performance of local governments through
educational training, evaluation, assistance, and the sharing of experiences, so as to streamline

the fiscal operations of local governments and to improve financial efficacy.

N~ BELAMESFHERE
Advancing the Administration of the Public Welfare Lottery

Business

ESRTHRBRERITARK S LB R BRI SIS S B St - L
RITFTHE » BEEEYIR  REEATER - #HBFEERE - BLBITEEN
B LIMETERIER] - LIRS ABENERARTR



The NTA will supervise the issuing institute to stabilize the issuance of the Public
Welfare Lottery and to adopt measures to encourage the purchasing of computer based
lottery in a timely manner to elevate the lottery turnover in order to enrich the social welfare
funding. The NTA will also fully implement the administration rules regarding the check and
assessment and lot-purchasing control curbs and strengthen the internal control capability

and external audit mechanisms to safeguard its public credibility and trustworthy image.

1~ NEEMERE [ ERRREYH]

Enhancing the Routine Review of the Regulations of Fees and

Charges

KIBREIESE 11 RE 2THRE » HRPREBUTSIEAREBUOERKRIK LFRARE
MEER RS » EFTRPABETERBATEENT » ERCREHWHIE -

If relevant standards of the central government service fees do not accord with
Paragraph 2 of Article 11 of the Charges and Fees Act, such standards shall be subject to
routine review at least once every half year. The NTA will continuously notify the executive
authorities-in-charge of the matters concerned every half year to review such standards so as

to enhance the implementation of the fees and charges system.

+— - BBk [BEREBAEXRIROE]

Implementing the Development Plan for the Certificated Alcohol

Industry

REERAREEXEARRE O "RERSREEEXRRESE ) ISR
118 F51% » BLUEEESE - KiEBERERR A2 MEAGZRE - REBEXSE
ZEAANEERE  WESHMXEEREREEEEXSF  RodEEmAHA
EEEREHS S -

To foster the positive development of the domestic alcohol industry, the NTA has
formulated the “Development Plan for the Certificated Alcohol Industry” for the years 2026—
2029 as a basis for continued promotion. In addition to continuing measures such as sending

certified alcohol products to attend international competitions, awarding certified producers



to participate in domestic and international sales events, and facilitating cross-industry
cooperation between other industries and certified producers to enhance the visibility and

international competitiveness of certified alcoholic products.

+= - EigREOBAERK D

Strengthening the Imported Alcohol Product Inspection Scheme

e EDEEEETRES - BEESEDERATRFER 4 b BBEBARH
pnseE kR mE R kiR E S ERE R - BRIRTEAT MG EEEAAEZ R
REEB BRI -

The NTA has enhanced the imported alcohol products inspection scheme by
continuously digitalizing the functions of imported alcohol inspection, and advancing its
management and selection of high-risk alcohol products through upgrading the utilized
information and communication technology. These measures have not only enhanced the
efficacy of imported alcohol inspection, safeguarded above all the drinking safety of the

public but also assisted businesses to have an accelerated customs clearance process.

= BALSIBERENEE

Enhancing Efficacy of Investigation and Seizure of Illegal Tobacco

and Alcohol Products
AR EELS TN - qﬂg%&itﬂjﬂﬁ%m%%ﬁﬁ BERMAN BREEEEE
S EFEE buémﬁ T %‘*5 TS WERBPHEFORHR - fﬁaﬁvx_,.ﬁ ~ZBAR

ERTHEEIERERS Eﬁbﬂéﬁé

The NTA will further publish guidelines and introduce projects on the enhanced
investigation and seizure of illegal tobacco and alcohol products by integrating the resources
and manpower from the central and local governments to strengthen the legal force of
implementation, while reinforcing such implementation by conducting monthly spot-checks,
special investigations and seizures during holidays, non-regular market inspection tasks, and

case investigations on possible illegal tobacco and alcohol products.
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01.08-01.10

MEIAFRHRAS OB EEER ©
“The 2025 Project on Investigation and Seizure of Illegal Tobacco and Alcohol

Products Prior to Lunar New Year Holidays” is launched.

01.09

EREPHIRITRIA6HRE ~ 1AIRRAT T 14R 1 SERAGEHEE
30057T » BIERIXA1.575% » ZEAKAFEL1.500% -

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on January 6, 2025, and to issue on January 9, 2025,
NT$30 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.575% highest yield rate and 1.500% p.a. coupon rate.

01.20

At TIREERE-RBTAREEEREBRETHAR IS, -
The “Summary Tables on the Liabilities at General Government of Taiwan in

2023 Compared with Major Countries in the World” is announced.

01.20

EZREPHRITNIAISARE ~ 1A208 81T "114Z1H ) 10FEAER
EWETRTT » BIRENXE1.635% » ZEARAFELL625% °

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 15, 2025, and to issue on January 20,
2025, NT$7 billion of the Central Government Development Bonds, with a 10-
year maturity, 1.635% highest yield rate and 1.625% p.a. coupon rate.

01.22

ZREPRBITRIBITEEE ~ 1H22H31T " 114528, 2HE N EHZ
3002 7T - BAZFIERR1.370% » ZEAIRAFESL1.250% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on January 17, 2025, and to issue on January 22,
2025, NT$30 billion of the Central Government Development Bonds, with a
2-year maturity, 1.370% highest yield rate and 1.250% p.a. coupon rate.

01.23

] EMBEBNAF R IR BELSFOERERT= -
“The MOF 2025 Project on the Investigation and Seizure of Illegal Tobacco

and Alcohol Products” is promulgated.




HEA
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02.03

SRAMIRIT T/ NEHACKIREMESZE, (RS TR NEETRER
BRHEHFE, ) - BMERERBINIER6,000057T - HETHTERE1IL5,000
=T °

The financing limit is increased for the “Micro, Small and Medium Enterprise
(MSME) Revitalization Financing Program” (formerly “Small and Medium
Enterprise (SME) 300 billion Revitalization Financing Program’) by NT$600
billion, totaling NT$1.5 trillion.

02.13

EREPARBITIN2A10BFE ~ 2R 138817 T 114538, 108 ER
300877 » BIEANXE1.592% » BEAXRAEL1.500% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on February 10, 2025, and to issue on February 13,
2025, NT$30 billion of the Central Government Development Bonds, with a
10-year maturity, 1.592% highest yield rate and 1.500% p.a. coupon rate.

02.20-02.21

B "N4FEERSFOREEER, °
“The 2025 Meeting on Investigation and Seizure of Illegal Tobacco and

Alcohol Products” is convened.

02.26

RAERRERTTINZH2SHIRE ~ 2A26 A R1T273 KRB E 2T = 350f=
T FEAZR1.426% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on February 25, 2025, and to issue on February 26
NTS$ 35 billion of 273-day Treasury Bills with 1.426% discount rate.

02.27

EREPIERITIN2A24812E ~ 2A27THFITIBER " 14F 15, SAEHAAE
FTE=ME300/2TC » BIEAEHR1.520% » ZEARAEFE1.500% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on February 24, 2025, and to issue on February 27,
2025, NT$30 billion of the Central Government Development Bonds, with a
5-year maturity, 1.520% highest yield rate and 1.500% p.a. coupon rate.

02.27

MOEBRI3F12H20H =3BiBiE 2 M BB B A BB MRS IERKATIER
frigse LB o

The amendments to the Act Governing the Allocation of Government
Revenues and Expenditures, passed by the Legislative Yuan on December 20,

2024, are submitted by the Executive Yuan for reconsideration.




H & = #
Date Events
B DERBRERIE, (FUE) -
03.05-03.06 sAyr R mmBRESIT .(% ) ) |
The “Alcohol Products Testing Practice Course” is held. (Class No.1)
EREPRIBITINIATERE ~ 35128547 T 1148483, SEHAEH=
BE300/ETT » FEAZER1.580% » BEAXSFE1.500% -
03.12 The MOF commissions the Central Bank of the Republic of China (Taiwan) to
' sell through public tender on March 7, 2025, and to issue on March 12, 2025,
NT$30 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.580% highest yield rate and 1.500% p.a. coupon rate.
EAREREZEE G RE3F12H20H0 =FBiIB s M B 872458
DMEXBEBRE @ IORZAETRE °
03.12 The Legislative Yuan convenes the Committee of the Whole Yuan to process
' the reconsideration of the partial amendments to the Act Governing the
Allocation of Government Revenues and Expenditures passed on December
20, 2024, and resolves to uphold the original decision.
BIEZEM " AREHREREESMEBRE, F3MK-
03.14 Amendment to Article 3 of the Regulations Governing the Organization of the
Public Debt Administration Committee is promulgated.
S RER AR TR EIR AT EERUR -
03.14 The reappointment of the Board of Directors of Land Bank of Taiwan Co., Ltd.
is finalized.
W AEE AR RS OEEEEE -
03.17-03.19 | “The 2025 First Irregular Project on Investigation and Seizure of Illegal
Tobacco and Alcohol Products™ is launched.
BERM " HRBITEBESWSRESERINE ) SR -
03.19 Amendment to partial articles of the Regulations for Revenues, Expenditures,
' Custody, and Utilization of the Central Government Debt Service Fund are
promulgated.
AR ATH B S B 2 EMIBR B AERIR S 5 WBIERMHR ~ B 1216 ~
16- 15 S 3B 30553 -
03.21 The President promulgates the repeal of Article 4 and the amendments

to Articles 8, 12, 16-1, and 30 of the Act Governing the Allocation of

Government Revenues and Expenditures.
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03.24-10.02

MR NAFEEHEEF N MERNFETE -
The 2025 on-site visits of Treasury electronic payment and centralized

payment operations are conducted.

03.27

EREPHERITIN3A2481RE ~ 3A27TA AT 114555 ) 20 AEHT
SM214512/57T @ FIEREE1.761% » EEHAXRABFEL.750% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on March 24, 2025, and to issue on March 27, 2025,
NT$21.4512 billion of the Central Government Development Bonds, with a
20-year maturity, 1.761% highest yield rate and 1.750% p.a. coupon rate.

04.01

ZAERRBITNIAIIAEE - 4F 1B R1TI2RHEEZFHE300/=
JC  {FEAIZRE1.435% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on March 31, 2025, and to issue on April 1 NT$ 30
billion of 182-day Treasury Bills with 1.435% discount rate.

04.11

ZAERRBITNAFI0AZE ~ 4 11HRITIILRHEEZFHEB3S50E
JC  {FEAIZRA1.460% o

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on April 10, 2025, and to issue on April 11 NT$ 35
billion of 91-day Treasury Bills with 1.460% discount rate.

04.16-04.17

B VAR ERIYT, ($28) -
The “Alcohol Products Testing Practice Course” is held. (Class No.2)

04.21-04.25

MR 1145 P¥FRmEmRstE TFE -
Review of the 2025 first half alcohol products inspection planning and

inspection work is completed.

04.18

ZREPARBITINARISHERE ~ 45 18ABEEHAT T 114F3H3 , 1084
EFEIEI00ETT - BSIEFAXAE1.640% » ZEAXRAFE1.500% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on April 15, 2025, and to issue on April 18, 2025,
NT$30 billion of the Central Government Development Bonds, with a 10-year
maturity, 1.640% highest yield rate and 1.500% p.a. coupon rate.




HEA
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04.21

2 " M BEIRER SRR E IR bk O RA SR RE e TER -
The “Ministry of Finance Operation Directions on Strengthening Financial
Support Measures for Exporters in Response to the International Economic

and Trade Situation” is promulgated.

04.22

Bz "PNEEIEIE ) BI2MEHESTE - BITGEFEINERED B RS
KEIMRZBTREEARBREMBEELEDEC EENIEH 2N
AESGERBREM ZIEEHEERE2RIES -

Two MOF interpretive orders are issued concerning Paragraph 5 of Article 32
and Subparagraph 4 of Article 37 of The Tobacco and Alcohol Administration
Act, clarifying relevant rules regarding the labeling on the containers, external
packaging, or brochures of imported alcohol products and the advertisements
or promotional content thereof that may contain false or misleading

information about the place of origin.

05.05

PR 1135 AR RIUT S BRI B IR eR AN E s E R SE -
The NTA conducts the 2024 collection operations of central government

agencies to return remaining funds to the National Treasury.

05.15-05.16

B TIORERNEEREE, -
“The Seminar on Tobacco and Alcohol Regulations and the Principles of
Alcohol Making” is held.

05.16

ZREPRRITNSAIBAKRE - SA16A#AT 114565 | 30FEHAEH
EM200/FTT - BIZFIEA1.890% » ZEFRAE L1875

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 13, 2025, and to issue on May 16, 2025,
NT$20 billion of the Central Government Development Bonds, with a 30-year
maturity, 1.890% highest yield rate and 1.875% p.a. coupon rate.

05.19-05.21

M 4F I F AR S POEEAESR
“The 2025 Project on Investigation and Seizure of Illegal Tobacco and Alcohol

Products prior to Dragon Boat Festival” is launched.

05.21

TTHBRRL 1143 B21 BAMZ A BB B AR MR B R R
The Executive Yuan files a petition for constitutional review regarding the
partial amendments to the Act Governing the Allocation of Government

Revenues and Expenditures promulgated on March 21, 2025.
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05.23

ZERRIBITHSA20BRE ~ SA23HBITIRE " 114548, SEHAE
HEM300/ETT » SIZFIRA1.480% » ZEFIRAES1.500% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on May 20, 2025, and to issue on May 23, 2025,
NT$30 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.480% highest yield rate and 1.500% p.a. coupon rate.

05.28

B THPRBTEBESEREIRGE, -
“The 54th Meeting of Central Government Debt Service Fund Administration

Committee” is held.

06.02

MR IR A HA 1 DI 2 R S B S RAERR R A (F SR » e X BRI
Notifications are sent out to payment agencies to inform payees to cash their

outstanding treasury checks issued within one year as soon as possible.

06.03

RREPRIITIROH2ERE ~ 6 H3H T RHIBEZFH=H300/E7T
BRI ZE1.400% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 2, 2025, and to issue on June 3 NT$ 30
billion of 91-day Treasury Bills with 1.400% discount rate.

06.04-06.05

Bt TRRRBRERYT, ($38) -
The “Alcohol Products Testing Practice Course” is held. (Class No.3)

06.12

ZAERRBITNOBIIBRE ~ 6 51201728 RHEEZFHTEZE1E300/=
JT  FIEAIZRA1.230% ©

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 11, 2025, and to issue on June 12 NT$ 30
billion of 28-day Treasury Bills with 1.230% discount rate.

06.13

ZREPHRIRITIROF108RE ~ 65130 %AT T114R7H ) 10FEHAER
E30062TT » BIEFRA1.553% » ZEFRAELLS500% o

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on June 10, 2025, and to issue on June 13, 2025,
NT$30 billion of the Central Government Development Bonds, with a 10-year
maturity, 1.553% highest yield rate and 1.500% p.a. coupon rate.




HEA
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Events

06.13

TRERTRERRNBRARESFICE -

The board directors’ elections (including independent directors) of Hua Nan

Financial Holding Co., Ltd. is completed.

06.16~06.18

eIz R T EBEBRPNFEBEE,
Six sessions of “The National Treasury Fund Payment Service Workshop” are
held.

06.18

HAREPRAKEHEEEEFENRNGE °
“The 25th meeting of the Central Public Debt Administration Committee” is
held.

07.02

BIEMBEIAFEINREELSIBRERSE -
Amendment to “The MOF 2025 Project on the Investigation and Seizure of
Illegal Tobacco and Alcohol Products” is promulgated.

07.16

EREPIERITRTRIIBIRE ~ TA16H%1T " 1148883 | SEMAER=
2008 7T » BIEAEA1.340% » ZEAERAELL250% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on July 11, 2025, and to issue on July 16, 2025,
NT$20 billion of the Central Government Development Bonds, with a 5-year
maturity, 1.340% highest yield rate and 1.250% p.a. coupon rate.

07.31

BRPRARGEHEEEZERE200EZ
“The 26th meeting of the Central Public Debt Administration Committee” is
held.

08.07-08.08

114
The 2025 Seminar on Investigation and Practice on Tobacco and Alcohol

Products” is held.

08.01

SERAFHRE B AR TER SRR

The reappointment of the Board of Directors and Board of Supervisors of the

Export-Import Bank of the R.O.C. is finalized.

08.07

ANE THEREREREREER B H OB SR RRRITER
TEESHTHAER °

The “Ministry of Finance Operation Directions on Strengthening Financial
Support Measures for Exporters in Response to the International Economic

and Trade Situation” is announced, effective as of August 7, 2025.
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08.14

RATA4FEPRBFEBEEBNAERMRERE » K&ITH 553965
R B AR e

The MOF cooperates with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the 2025 Central Government Supplementary Budget Proposal,

which was approved during the meeting no. 3965 of the Executive Yuan.

08.15

EREPRIBITINSA12AEE ~ SAISHRITIBE " 114878, 1084
EHEM250ETT - BIEREE1.368% » ZEARAFES1.500% -

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on August 12, 2025, and to issue on August 15,
2025, NT$25 billion of the Central Government Development Bonds, with a
10-year maturity, 1.368% highest yield rate and 1.500% p.a. coupon rate.

08.15

Sy TR AR B, -

“The Seminar on Alcohol Industry-related Education and Training” is held.

08.18

R 1 3F E R RBT S HE RO B - KEBRSMEE RS
SUERESE -

Collection operations are conducted to urge the agencies of the central
government to realize the due payments of 2024, including due amounts and

remaining funds, to the National Treasury.

08.21

FCARTeRk 115 B HP R B8 T 58 22 B R SR BURF AR AR e JEL B £ — )\ SRS
KBRERBRFSHTAERMIRERE  KITHERE3966X G2 E1E

The MOF cooperates with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the 2026 Central Government General Budget Proposal and the
Post-Disaster Recovery and Reconstruction Following Typhoon Danas and
the July 28 Torrential Rainfall Special Budget Proposal, which were approved

during the meeting no. 3966 of the Executive Yuan.

08.22

REINBEEM BN S N EEEEEERAE
The results of the performance appraisal of local government of tobacco and

alcohol investigation and seizure of year 2024 are approved.




HEA
Date

£ #

Events

08.22

PERRFPSEREEMIHES/NMAZEREIBRGE
“The Commissioners’ 53rd Meeting of the Central Task Force for the

Inspection and Seizure of Tobacco and Alcohol Products” is held.

08.27

AE T —ETREEFRAESERADRMBEAEERIEFE, - A
BEIEAER -
“Directions for the Allocation and Disbursement of Centrally-Funded Tax

Revenues for 2026 are promulgated.

09.01-09.05

PR AF N ¥ ERmE Rt E TFE -
The review of the 2025 second half alcohol products inspection planning and

inspection work is completed.

09.05

2 T M RER R BRI O RE SRS R, -
The “Regulations for Financial Support Measures for Exporters in Response to

International Developments, Ministry of Finance” is promulgated.

09.10

ERERRIBITRII4EIASHIZE - 9108347 T 114595 | 208N
EHE 2007 - BIERERE1517% » ZEHERAFELSL.500%

The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on September 5, 2025, and to issue on September
10, 2025, NT$20 billion of the Central Government Development Bonds, with
a 20-year maturity, 1.517% highest yield rate and 1.500% p.a. coupon rate.

09.11

AT R RBATAERRBER R ESELE ARARLZEMTEATEE
RIRERE » KITHRE3969R G ZHBA -

The MOF cooperates with the Directorate General of Budget, Accounting and
Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the Strengthening the Resilience of the Economy, Society, and
National Security in Response to International Developments Special Budget
Proposal, which was approved during the meeting no. 3969 by the Executive

Yuan.

09.11~09.12

Sy T14AEEH SRS ®, -
The “2025 Local Finance Conference” is held.

09.15

KE T BERBEEEERRASR ) LISERSEHE -
The “Development Plan for the Certificated Alcohol Industry” for the years
2026 to 2029 is promulgated.
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09.16 ~ 09.19

MBIAFE ARV FRITEBEMERFE -
On-site assessments of 2025 Public Welfare Lottery issuing operations are

conducted.

09.19

MEIAFERA TR FHRER

The 2025 emergency response drills for manual payment operations are held.

9.22-9.24

WIBLAFE T RUERIMSHOREEER, -
“The 2025 Project on Investigation and Seizure of Illegal Tobacco and Alcohol

Products prior to Mid-Autumn Festival” is launched.

09.23

R BT ISR E R B B T8 M AN IR B 3L
A seminar is held on “National Treasury Management and Internal Control of

Cashiering” at Training Institute, MOF.

09.25

AE NBEERRBNRMRSEESNEFAERBSEMTR, -
The “Statistical Tables on the Amounts Drawn down from the Established
Various Funds and Special Accounts at all Levels of Government in 2024 are

announced.

10.03-12.05

MBI BERI4ER T AREERESR AL FIITE, -
“The 2025 Cultivation Program for Senior Managerial Personnel of

Government-Owned Share Enterprises” is held.

10.17

ERERREBITINII4EI0F8 14HRE ~ 105178347 T 11451087 , 1048
HAANMEFZHE300/2T7T » BIEFIEA1.318% » ZEAEAFEL250% -
The MOF commissions the Central Bank of the Republic of China (Taiwan)
to sell through public tender on October 14, 2025, and to issue on October 17,
2025, NT$30 billion of the Central Government Development Bonds, with a
10-year maturity, 1.318% highest yield rate and 1.250% p.a. coupon rate.

10.23

"ERHBIEEERRS ) SEMEERN LR -

“Cash for Everyone” advocacy website is officially launched.

10.24

"ERAIBFEEEERE ) EREREXNLR -

The “Cash for Everyone” customer service hotline is officially launched.

10.27

FIERM " AERRER RN RBEREWE, -
The “Regulations for cash distribution to strengthen resilience in response to

international developments” are promulgated.




H & = #

Date Events
B OSHUBEEEERTRRTES ) -

10.29 “The Ministry of Finance Alcohol Quality Certification System Achievements
Presentation of 2025 is held.

BARPRALEHEEEEGE2TREE

11.05 “The 27th meeting of the Central Public Debt Administration Committee” is
held.

M " 2 RHBUFEREL #RE ) ERARR LS

11.05 The “Cash for Everyone” claiming method of “Remittance Registration” is
available for online registration.

TGl Sagn T 1AM BEREIE, 1 -
' . The 1st session of the 2025 local finance training classes is held.
R EER B B B BUKS B B B D R XU IE R R R AT B e i AL = e 28
% -

11.06 The draft of partial amendments to the Act Governing the Allocation of
Government Revenues and Expenditures is submitted to the Executive Yuan
for review and forwarded to the Legislative Yuan for deliberation.

R A S P RB L E AR EE W S BRI R RS -
TR 3918 R BRI -
The MOF cooperates with the Directorate General of Budget, Accounting and

11.13 Statistics (DGBAS) of the Executive Yuan to complete the preparation for
revenues of the Post-Disaster Reconstruction of the Matai’an Creek Barrier
Lake in Hualien Special Budget Proposal, which was approved during the
meeting no. 3978 by the Executive Yuan.
EZREPARBTNRIAENANBERE - 1A 148817 "114F 118 304
HAEHEE200/E7T - SENZEKE1.490% » BEEMNRSHFES1375% °

14 The MOF commissions the Central Bank of the Republic of China (Taiwan) to

sell through public tender on November 11, 2025, and to issue on November
14, 2025, NT$20 billion of the Central Government Development Bonds, with
a 30-year maturity, 1.490% highest yield rate and 1.375% p.a. coupon rate.




HEA
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11.14

Nt =ERBPEEREEEIRE Y B E 2 ARR DR S(5E30
iR ~ 283215 ~ 32z 1 ~ BITR2KEITERZIBLER -

The Legislative Yuan passes the partial amendments to Articles 30, 32, 32-1,
37-2, and 37-3 of the Act Governing the Allocation of Government Revenues

and Expenditures, as proposed by the Kuomintang (KMT) Caucus.

11.14

BIE "MEEEERERETEAE - HMWBEREE,  2BAUBER
"MERHEBIEEREERETEEE,  ZEL TUBRHEERE
R aT B AE—KRBEREE, -
The amendment and renaming of the “MOF Criteria for Evaluation of Alcohol
Quality Certification for Other Reprocessed Alcoholic Beverages” as the
“MOF Ceriteria for Evaluation of Alcohol Quality Certification for Reprocessed
Alcoholic Beverages” is promulgated; the “MOF Criteria for Evaluation of the
Certification of Alcohol Quality — Fruit Reprocessed Alcoholic Beverages™ is
abolished.

11.17

FR T 2RIBUFEEL HIRE | ATMREIR -

The “Cash for Everyone” claiming method of “ATM Withdrawal” commences.

11.18

SBIAEE TATRE ) FEES o
“The 2025 Corporate Governance Speech” is held.

11.19-11.21

WIR14E T LORANEMLSIOREEESR )
“The 2025 Second Irregular Project on Investigation and Seizure of Illegal

Tobacco and Alcohol Products” is launched.

11.20

g
(3

M EER R B B BURSZ B 3 B B MRS IEE R AT e B S

ERVAFNY

The draft of partial amendments to the Act Governing the Allocation of

i)

Government Revenues and Expenditures is approved by the Executive Yuan

Meeting and submitted to the Legislative Yuan for deliberation.

11.21

MERE =B BB B B DR 161582 1 R38R 2B IES -
The Legislative Yuan passes the amendments to Articles 16-1 and 38-2 of the

Act Governing the Allocation of Government Revenues and Expenditures.




HEA E
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N " 2RAIBUNERLERIRE ) BHEER -

11.24 The “Cash for Everyone” claiming method of “Post Office Withdrawal”
commences.

T B T 1A S B E L, 58280 -
' ’ The 2nd session of the 2025 local finance training classes is held.
B "THRBFEFRESEEGESAGH, -

11.27 “The 55th Meeting of Central Government Debt Service Fund Administration
Committee” 1s held.

OEBR 4511 A 14H =B o M BUKG S| 2 E B MESUB IE R K1 TIR
frigsm LB ©

11.27 The amendments to the Act Governing the Allocation of Government
Revenues and Expenditures, passed by the Legislative Yuan on November 14,
2025, are submitted by the Executive Yuan for reconsideration.

BE L T R BE S WSRE MERE ©

11.28 The Regulations for Revenues, Expenditures, Custody, and Utilization of
Local Construction Fund are repealed.
RENAFERES T RERN RS ERRTRCSEHES A
wE2= -

12.01 Letters are sent to payment agencies for reference regarding matters that
should be improved and strengthened, as identified during the 2025 visit of
Treasury electronic payment and centralized payment operations.

RN BURSZEIMEBIE 161682 1 LB I8RZ 215 -

12.03 The President promulgates the amendments to Articles 16-1 and 38-2 of the
Act Governing the Allocation of Government Revenues and Expenditures.
EREPRBPITVIMFEIZA2ERE - 12858 B/TIBEE " 1145108
10FHRBEHMEE300ETT » BENEKL1.320% » ZEEFNXLHFR
1.250% -

12.05 The MOF commissions the Central Bank of the Republic of China (Taiwan) to

sell through public tender on December 2, 2025, and to issue on December 5,
2025, NT$30 billion of the Central Government Development Bonds, with a
10-year maturity, 1.320% highest yield rate and 1.250% p.a. coupon rate.
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12.05

M AREREZEESRE14F11 140 =888 MBS 8 72588
MEXBEBZRSE » WAFREFRE -

The Legislative Yuan convenes the Committee of the Whole Yuan to process
the reconsideration of the partial amendments to the Act Governing the
Allocation of Government Revenues and Expenditures passed on November

14, 2025, and resolves to uphold the original decision.

12.11

HAEARBESSHR (BERK - WHRK ~ BARK - BB ~ TERK) &0
BmERsT EERRiE

The radiation inspection measures for imported alcohol products from five
Japanese prefectures (Fukushima, Ibaraki, Tochigi, Gunma, and Chiba) are

adjusted.

12.12

ELHER S ERES X R R -
The application of the Operational Directions for the Local Construction Fund

is suspended.

12.15

ZERHER e (LB BEIRIEFFRES -

The daily consolidated e-payment operation mechanism for retirement and

compensation funds of central government agencies is established.

12.15

TBEBRORENBIBIER4F11 A 148 =F@iB < MBS EI DA
MB/\T Xﬂ&ﬂgﬁ o

The Executive Yuan declines to countersign the partial amendments to the Act
Governing the Allocation of Government Revenues and Expenditures, passed

by the Legislative Yuan on November 14, 2025.

12.17

AP IRIBITRIZHI6BRE ~ 12H17HB1T364RAREZFHH =350
foTT » FERER1.219% -

The MOF commissions the Central Bank of the Republic of China (Taiwan) to
sell through public tender on December 16, 2025, and to issue on December 17

NTS$ 35 billion of 364-day Treasury Bills with 1.219% discount rate.

12.24
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“The MOF 2026 Project on the Investigation and Seizure of Illegal Tobacco

and Alcohol Products” is promulgated.
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12.26 The MOF commissions the Central Bank of the Republic of China (Taiwan) to

sell through public tender on December 24, 2025, and to issue on December 26
NTS$ 35 billion of 182-day Treasury Bills with 1.215% discount rate.
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